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pS* Has Reportedly Provided 
feta on Guerrillas to Pretoria 

feSSL 

l ^S St^riniaJv with Britich he CT , ( ~fr S ' sol ? ces . 9®“^ not sources said, it bus been dependent 

rarf P ^ riC .S 0 al r Wh “ Rea_ on die United States an?Britam 
*** mf0rmall0n sharing for communications intelligence 
be § an '. . from the black nations in Africa 


lumwi Mrl AU 5 . . LIUIUIUC DUCK IMUOflft U1 rtlllUl 

Afnra, m return, reported beyond the range of its own radio 
Soro‘ and Cuban Ktfvite in interception aSfcman. 
t and former LLS- offi- the region, the sources said. TTse sources, wbo indnde former 


vT n „‘ ft could not be determined White House aides in the Reagan 

' lS.i n^n °^ rCS5 whether the United States was stin and Carter administ r ations, said 

P rovi ding information to Pretoria the United States and South Africa 
g*° owr ~ f°*., S<wth Af- on the African National Congress, had exchanged intelligence under 
^nnrmnent ana to end apart- Nor could It be learned whet her an arrangement that began in the 

-lire „ ... , South Africa had used the informa- 1960s. They said the data initially 

said that the bon to thwart ANC attacks or to concenied Soviet shipping and sub- 
. moon, mauarng pratica] in- organize raids against guerrilla marine movements in the South At- 

- i^i 85 W y u 5 ^ armn § s abouI bases in Mozamfiqne and else- lantic and Indian oceans. 

P* annod b y the group* was where in southern Africa. The sharing of information 

about the African National Con- 
cress with the Sooth African Direc- 

’ PjfL&CIYI V Hit firm toralc 01 lawffigence was 

described as part of a reversal of a 
^ Cy policy of the Carter adimnistratioo, 

>»ident Prefers to Rebuff Congress S-“SS - 

- il. r. .. T1 /> i tv . It could not be learned whether 

nlner man urack liOlVB on Pretoria Preset Ronald Reagan or any of 

Q . _ _ his senior advisers had ordered or 

r Bernard Gwcnzmsn and implied threats to tiy to bong acquiesced in the policy change 

Tor* Times Semce about his goals: a timetable to end [Secretary of State George P. 

. .SHINGTON — After a apartheid, the freeing of political Shultz denied Wednesday th?f the 
Jong review of his adminis- prisoners, including the best- United States had provided South 
j- i’s policy on Sooth Africa, known. Nelson Mandela, head of Africa with inteDigenoe on the 
'lent Ronald Reagan has rite outlawed African National ANQ The Associated Press report- 
it clear that he would rather Congress, and the start of a black- ed from Washington. 

* -r: Congress than crack down white dialogue. [Mr. Shultz, testifying before the 

Pretoria government. “The United States cannot main- Senate Foreign Relations Commit- 

- refusing to take new steps lain cordial relations with a govern- tee, said he had talked by telephone 

. t South Africa, tin-president 1.. — with. the director of central intdli- 

en retreated from the course ' NEWS ANALYSIS gfince, William J. Casey, and that 

- .lined last year, when in re- , Mr. Casey had told him “categori- 

: to a similar drive for sane- m®] 1 whose power rests iqxm the cally that was not true and had not 

_ n Congress he imposed some denial of rights to a majority of its been true” throughout his period as 

- i, symbolic curbs on trade P* t 5 , * e » OM^d upon race, he said, . bead of the intelligence agency 

-tetoria. without saying what steps he might since 1981. 

Ir. Reagan’s speech Tuesday, take to end the oordial relations" [Responding to a question by 
lphasis was less on tangible “ Mriung happens. Senator Claiborne Frill, Democrat 


denial of rights to a majority of its been true” throughout his period as 
people, based upon race,” he said, , bead of the intelligence agency 
without saymg what steps he aright since \9gl. 
take to end the “cordial relations” [Responding to a question by 

Senator Claiborne Plel], Democrat 



Hassan, Peres 
Said to Discuss 
Fez Peace Plan 


By Charles Lambelin 

Renter? 

^ 1 FRANE, Morocco — A four-year-old Arab peace plan for the Middle 
East was discussed by King Hassan H and Shimon Peres, the Israeli 
prime minister, in thar second day of talks, officials said Wednesday. 

Hassan and Mr. Peres did not rii«nss specific proposals, the officials 
said. 

A statement Wednesday night was expected to say that Hassan had 
explained the plan, adopted at ihe last full Arab League summit in Fez in 
1982, and that Mr. Peres had explained the Israeli position. 

Hassan, the current chairman of the Islamic Conference Organization, 
stressed that any settlement in the Middle East must be global and that he 
opposed separate peace treaties, the officials said. 

Israel has previously rejected the Fez peace plan, which implies 
recognition of Israel and also self-determination and an independent 
state for the Palestinians. 

Political analysts said the new element was the explanation Hassan 
gave Mr. Peres about the plan. ■ 

Hassan was to address the Mo- 
roccan people on television 
Wednesday mghL 

Mr. Peres will report to Israel's 
coalition government on the Fez 
plan, and the king will inform other 


Morocco's King Hassan II is an 
Arab ruler with a flair for the 
dramatic gesture. Page Z 


Mis than on moral persuasion 


^ 1 % . t 
-VJt 1 | I 


fc; 






*.Jri 




■**V4V 


. . ■ 


Ob X r i'll 


•m w 


■ 

r iH ■ 


'Harry E. Claiborne 


;S. Judge 
opeached 
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The speed) was unusual for Mr. See ANC, Page 2 

Reagan in that it was so lacking in ■ ■ 

initiatives and forceful announce- 
ments. On previous occasions, after 
a major policy review, Mr. Rea- 
gan’s speeches almost always have 
included some major announce- 
ments, designed to give a positive 
cast to the president's remarks. 

But except for asserting that Pre- 
toria should set a timetable for end- 
ing apartheid laws, Mr. Reagan 
said nothing that bad not been star- 
ed before by fcBmsdf. or Secretary of. 

‘■’Slate George Mrffifc V_ ; 

The president had, in fact, hoped 
to be able to lake a bold move by 
announcing in this speech that he 
was going to send a black ambassa- 
dor to South Africa for the first 
time. Kfis aides had anticipated that 
such an announcement would have 
dominated the news coverage, and 
at the same time would have dra- 
matized the UJ. commitment to 
support that country's blacks. 

But after the news leaked out, 
and a background investigation 

into Robert J. Brown, the North Boddngbam Palace balct 
f'amlina businessman who bad 

been tentatively chosen to be the D * Jf* L T \ 

envoy, round him unsuitable, that JtfTUJjB S JLiTCSSm 
dement of drama was lost. Offi- 
cials said that they did not expect n /Tff • ,1 

thechote of a newmvOT to be OgfiS lfUSUBS , 

made until ne^i month at the earn- 7 * 

Some State Di^artment officials . SoiTlS JVctVBS 
suggested that Tuesday s speech 

was not the administration's final . . 

word. Diplomatic moves bylbeEu- ^ u „ 



Bells , Bugles , Spectacle: 
Andrew and Sarah Wed 


Arab stales of the results of the 
talks, the statement was expected 
to say. 

The statement was to be the first 
official Moroccan confirmation 
that Peres has been staying in this 
Atlas Mountain resort. 

The king's surprise talks with 
Mr. Pries, rite first contact between 
an Arab head of state and an Israeli 
prime minister since a series of 
meetings starting in 1977 between 
Anwar Sadat of Egypt and M ena- 
ction Begin, have been denounced 
by hard-line Arab states such as 
Syria, which broke off relations 
with Morocco. 

An Israeli government source 
said he presumed, that the talks 




Prince Andrew gave has bride the traditional kiss on the 
Buckingham Palace balcony after their wedding ceremony. 
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: By Philip Shcnon no t -he 

• Nn> York timed Ser** word. Diplomatic moves by the tu- OMnnw , 

IASHINGTON — The House ropean Community are under way, LO NDON Sarah Faguson s 

inched 

■M. 7 SqiSbcr. ” edd m 8- »■; ^ 

couging a juage irom » _ <3,^ gown, beaded with the bees and 

*>da wnh evading taxes _ and It is praable. the offioals sam, - . , d _; lh 


WWW 

iWW 


™ ™nng taxes ‘ ;r\^RH.kh Wmn«nL thistlesof her coal of arms and with 
1 <mg “disrepute tothcjudicta- that if the British goweroment, ^ ^ waves of the Roval 

which is also adamant against sane- 

40W) vote, on Tuesday, was lions, goes akmg with the rest of the **** **** 15 

Reel an indictinenL and it European Community, Washing- ^ a ^ 

^pyfma^teinaiof W !J^ 1 ^ ^ curved Sne and fitted bodice! 

^Jdge, Harry E Claiborne of TTte lack of was created by the London design- 

v «?«- speedi may also be a negooamg 

»e judge is serving a two-year tacuc by the adimnw^^ » umj The gown, with fufl sleeves edged 




■^bdngbddirtiteM^AiV on lesser measures that would fall ™ 

in Montgom- short of the severe [j - beneath a fan-diapcd bcwT* 
■g jggg; „ . . 'ored by several mS™ promised 


- Iris 


> ■* 


65*5*. «. was appoint- which passed a hflicllmg for 

1 'SSoT^aiicy review ttae which took d«e oohdis ■» 

to remove a federal jurist is was consideration of having Mr. ^ was based on the 

t^impetthmaiL . .... bride’s recently adopted coat of 




^teR^^mqjority .Afri^ online ffightsto^eU^d 

Bob Dole of Kansas, said States, and a ban on new invest- hovering ovwtiKtn. These were in- 
Al would probably not begin ment in South Af pca, ____ terwoveo with anchors, waves and 


* -«■ 




I -JB’* “ 


. — “-(7 . , _ ■ _1 1 _ Jinj1 i LWI WMVMU nim (U1MJVI0, navw nuu 

• ML ste P sbc !? g c COn f!^^Wi!.Ktfi i j,. hearts on the tram, which had in 

1 refining to give up his post, promise by Saiator I^chani^Lu- ^ h A interwoven 

JcCWww ocmtmds that he gar. a Rcpubhcan with two small sT 

1 tile wetim of a vendetta by and chairman of the Foregn R«a The veil, made of pure silk bob- 



- - . . 0 , _ „ J J , . ... . , ... meetings starting in 1977 between Paul A. Volcker 

rnnee Andrew and Sarah Ferguson walked down toe aisle of Westminster Abbey on Anwar Sadat of Egypt and Mena- 

Wednesday after they had become man and wife and also the duke and duchess of York. ' chem Begin, have been denounced 

by hard-line Arab stales such as V fvl /iLrkVt I Q||C 
w-k n -r± 7 0 7 Syria, which broke off relations T vrAV/JVtyX ".J ill IP 

Bern, BugUiS} Spectacle! w1 ^ n M ^ ) ' govemm eni ^ r ftr n p i n n i 
Andrew and Sarah Wed wawttSSt 

Israeli conflict, including Palestin- X ItKIC r % XIX CS 
By Marcus Eliason vows in firm, self-assured voices, ians, to the negotiating table. 

The AssociaeJ Press She stumbled once, on one of the Hassan, who chaired the last full £ y jbfcrtin Cmtsinaer 

LONDON — Prince Andrew bridegroom’s four names. Arab summit in Fez in 1982 and 1 7 he Associated Pna & 

marriejia red-haired English com- ... The prince, the second an extraordinary summit 'VASHINGTON —The Federal 

17 monrf/Barafi Ferguson,' Wedras-' fl/aitffoarJ: m- s^^abianc^ by “jReseiVe chitirmah, Paul A VoldcW 

day at Westminster Abbey to bugle bne to the throne, slipped a nng of hard-line states last summer, has wamed Wednesday of erowinc 

fanfares, pealing bells and a na- goM on bis bride’s finger. The gold twice failed to convene another «*j m | M ] ai)ces cjmIjjc” in the 

lion's cheers in a spectacle that was from the same Welsh mine that summit this year because Arab «,c economy and ursed America’s 

mustered the pomp andglory of provided the wedding ring for bis League members could not agree partSfio^Sir 

Britain’s ancient monarchy. grandmother m 1923. on an agenda. share to keep the woridwide recov- 

To Britons, it was a day to put ■ El-Falah Condemns Talks «y abve. 

aside their troubles and celebrate a nng on the pnnee s little finger. _ _ to Volcker in his mid-vear re- 

the sturdier values of their heritage, “I prcmounce that they be man The ma^tream d-Fatah move- [o Q Jn _ T ’ issued 

anchored by Europe’s most pqpu- soti wife together” the archbishop “eat of the Pdestme Libera u on ^ ^ Janan and the 

lar and enduring monarchy. of Canterbuiy, the Most Rev. Rob- Organization said Wednesday that of Emm? S 

Miss Ferguson, dressed in a « Runde. proclaimed before the 't weeted and oondemn«f' the 
beaded ivoiy^k satin gown, and kneding couple. talks. Reuters reported from Tunis. ^S^ttep^^SfteUttiS 

Prince Aodiew in a Rqral Nmy Sules. the driving fora behind the 

beuienams unrfonn, cook U»r ^ tdd S. It^^-a-hnlf-yenr recove^. 

Alter the service, the couple meeting in Morocco was a danger- _ Mr. Volcker 3 testimony to the 
signed the register and Miss Fergu- ous step “because it creates divisive Senate Banking Committee came 
son legally became the duchess of factors in Arab ranks. The PLO 85 the central bank was u n d e r re- 
York and Princess Andrew. The declares its rejection and condem- newed pressure to loosen its credit 
queen conferred the dukedom, usu- nation of this event.” controls to spur the sluggish Amer- 

al title for a sovereign's younger The committee reaffirmed “the ican economy, 
son, on Andrew earlier in the day. contents of Arab summit resolu- Washington reported Tuesday 
The newlyweds then walked tions, that is to say that a complete that the gross national product 
down the aisle, hands clasped and and equitable solution of the Pales- grew at an annual rate of l.l per- 
whispering. They paused and Sarah tinian cause lies in the bolding of cent in the April- June quarter, the 
curtsied to the queen and smiled an international conference under slowest pace since the end of the 
broadly. Andrew bowed. United Nations auspices with the recession in 198Z 

Church bells chimed as the cou- participation of the PLO and Secu- GNP is the total value of a na- 
ple, both 2fi, approached the door, rity Council members.” don’s goods and services, 

and a huge cheer went up as they The statement also called for the The Senate majority leader, Bob 
waved to the crowds. Andrew See HASSAN, Page 2 See VOLCKER, Page 2 


warned Wednesday of growing 
“imbalances and strains” in the 
UX economy and urged America's 
major trading partners to do their 
share to keep the woridwide recov- 
ery alive. 

Mr. Volcker, in his mid-year re- 


ple, both 2fi, approached the door, 
and a huge cheer went up as they 
waved to the crowds. Andrew 
helped his bride gather up ha- 
gown's train, which was 17J feet 
(5 J meters) long, and they mount- 
ed an open carriage and made a 
triumphal ride to Buckingham Pal- 
ace. 

Two hours after exchanging 
vows, they stepped onto the palace 
balcony, flanked by the queen and 
others of the royal family, smiling 
and waving to the hundreds of 
thousands of cheering spectators. 

“Sarah! Sarah!” the crowd 
chanted. 


Bonn Says Refugees 
Have Become a Threat 
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f tbc victim of a vendetta by and chairman of the Foreign Rda- 
. Set IMPEACH, P*ge2 See REAGAN, Page 2 

* — ■■ 

British House Decides, byOn& Vote, 
b Ban School Punishment by Cane 

The 4ss**U*J Pens 

LONDON —The House of Commons has de^—by °dyonj 
to follow the rest of Western Europe and banish corporal 

. in schools. , [ 

fcjWMkas were able to vote as they liked in the 
* 6 .*« *wuit was 231-230. with most of the votes 1 ““ 

«atg from the ruling Conservatives. The House of Lords voted w- 

for a ban m April. . . 

^ys md girls hive been caned with a thin stick f or tawse. in 

fctfah sSools and beaten with a leather strap, called a tawse. in 

toknd. The punishment is usually inflicted on the palm. 


rrr. 




puablmeni could send out the at 

Robert Key, also a Conservative and a fonnff 
who tod die oppOBtkto to carung. said: I 
f '^ted. Now we havetorasurc that teachers have the resources to 
■ to diem the motivation to do the job.'* 


binet, was scalloped with embroi- 
dered hearts along the edge, beaded 
throughout with sequins and punc- 
tuated with tiny bows. 

The price of the royal wedding 
gown was not divulged. 

Like most traditional brides. 
Miss Ferguson had said she would 
wear "something old, s omething 
new, something borrowed and 
something bltte,” but rite had re- 
fused to disclose what the bloe hem 
would be, saying only that it wasn't 
a garter. 

The dress was new, and the bor- 
rowed item was a diamond tiara 
lent by a family friend. 

Her shower bouquet of lilies, 
gardenias and tradrixmal myrtle 
and veronica, cut from boshes 
grown from cuttings from Queen 
Victoria's wedding bouqnet, quali- 
fied as something old. 

In her red hair she warefities and 
clusters of cream roses tmd garde- 
nias following the outline of the 
tiara. 


LindKa Cierach, the designer of the dress, and the bride's 
father, Ronald Ferguson, made last-minute adjustments. 



others ol the royal Iamily, smiling By Mark Wood year* when 42,000 new arrivals 

and waving to the hundreds of ’ Reuters were registered, 

themsands of^chemng spectators. go^ _ Wesl Germany said He said 21 percent of the 1986 
Sarah. Sarah, the crowd Wednesday that it bad been unable immigrants were Lebanese or Pal- 
c hart ted. ...... to halt an unmanageable influx of estinians. 18 percent Iranians, 10 

The newlyweds shared iF loss ibe- Thrid World refugees, which it percent Turks and 9 percent Poles, 
fore the crowd and went back into a source of crime and a po- The other major groups were Indi- 

ihe palace. They came out once tential terrorist threat. ans, Ghanaians and Sri T^nkanc 

lob- lnl£riOT Friedrit J ^ Wesl Germany accepted more 

mermann said at a news conference than twice as manyr&ugees as 

S 140^u^ b i^S^“ 5* 1 WCSI Cerm2I> y bad become France last yeaTSd in 1984 it 
S? tite maut larget coimtry for refu- took more than 10 times as many as 

TS’LX.p*. dto^B^ ^ i n o^^al y ,b.«i<L , 

by carriage for their honeymoon, l0 dea] ^ th ^ ; n Mr ’ ZAmmerma n n 5131,1 gpv- 

r?P ° r, - e ? y T' ' eluding the possibffity ringing ^ REFUGEES ’ ^ 2 

nage mduded a teddy b«r and a ^ co^^on to limit an wire- 

agn Pbone Hom^ Tney nm slr j cted right io political asylum. 

showered with confetti tiirown by “The Serai ^ Republic at pro- TOCmr 

the queen and Other members oF sent possesses no adequate tiW INSIDE 

(heroyal household. ment to deal with large influxes of 

ap^rimew Mr Znn- GENERAL NEWS 

when they return. The refugees have not only ■ Severe drought is taking a 

The London Standard, the only rZ — w erim mil in ih^ a 


INSIDE 


lne newiywais wui t.ve m ms le sakin Iu ^~ Mr 
Buckingham Palace apartment Inennann sai<L 

wh “ *5"™; ..... The refugees have not only 

The London Standard, the on^ ration centers but 

afternoon newspaper here, bead- kTincrearing threat to law 

Imed its story onjbe weddmg wth Ld order, he charged, 
the harm ct; Enter Feigie. Dvchess The crime rate among Ghana- 
of York, a reference to bnde s ians ^ dghl ^ higher than that 
nujna^ and new title. among fSnagners asTwhole. and 

Buckingham Palace announced: there u a high incidence of drugs 
^ been pleased w of feilses among Arabs, Turks and 

<£*« £f l Pakistanis, he ^id. 

ritould be created Ddte of York. -Tberr is very great concern 

Eari of harness and Barra Rtily- a bo U t a potential but incalculable 

^ ^ 8k*totod » l 10 terrorist threat, which could be pre- 
o dock this morning and takes ef- ^ among travelers from India. 

rectimmedtatdy. but ai» from Arab countries.” he 

Thus Miss Fereuson. as wife of a( jded 

if ^ dUC t Mr. Zimmennann said the num- 

ess of York and could also be ^er of refugees arriving in West 

** Germany h^drisen by 79 perceat 

W«8 h - P t in 1984 and by 109 percent ml 985. 

The York ude joins four other when the total was over 74 00ft 

Ruth and Christine Heron of Lancashire demonstrated a dukedoms now in use: Cora- ^ nu3n b(rre i» ^<H . a 'g a ;n by 

different kind of dress sense in the Snint James's Park. See WEDDING. Page 2 45 percent in the first Kaiirw ^ 


Jeff Wmdaorrthn MKMftd ft 


GENERAL NEWS 

■ Severe drought is taking a 

grim toll in the American 
Southeast Pay X 

■ John F. Bums, The New 

York Tones correspondent in 
Beijing, was expelled to Hong 
Kong. PageS 

SCIENCE 

■ Creativity and madness: Two 

studies, of composers and wom- 
en writers, examine the myths 
and the reality. Page 7. 

BUSINESS/FINANCE 

■ U.S. consumer prices rose 0.5 
percent in June, the steepest in- 
crease since November. Page 9. 

■ General Moton Corps's earn- 

ings for the second quarter de- 
clined 19 percent. Page 9. 
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King Hasson: A Ruler Who Enjoys Dramatic Gesture 


WORLD BRIEFS 


Bv Firmer Blau could bo held on Is if Israel would aaree to kina had described a> hi«. “special friend- political leader of Morocco. Crown Prince RellOUSPS QlCIHOb^ E : Wl€||0^ 

Yi*i. Tmh* Smite discuss the yielding of occupied Arab lands .-hip with ine L nuec States. 

NEW YORK — - Kino Hassin II of Mi*- jn d the granting of self-determination to there was an improyemem when 

~ " ' " 1 ' J_I I “b W 1 IU 3 JH J. wncre lie icvtiitu** . „■ .f ,hi* rrvl rt UK tftttnm. Wt 

retail 


discuss the’>idding of ^upicd“AraT lands ship" with the United States. But law March, Moulay Hawaii was tutored in the royal " _ More ,han 25.IM> faiwlies cvacawd 

and the graminst of self-determination to there was an improvemem when the United palace and later studied at the UniverstlN i MCK* , aceidcnt are being rehoused aw*> from 

recco. 'uhohjs been t^Mingihb week at his IM. State. «m a Ration betdedbj Wilton J. 


summer palace uilh Prime Mini'ler Shimon Hassan. dex-ribej a. charming and idl- Ca^-thedlicclorofCrenral Inlrfhgencc 10 He became king l * 1 - h[,mt ihe Communist Pam daily Pm' da Mid ftataaday. 

h -- - Marrakesh for a ceremony marking the 2bth The crown pnnee had been known as a home, ihe L 'mrnun • equated front M 18.ntile<3a.i a i^ 

‘ playboy, with a taste for fast cars and stylish About W0.WU people were^a 

■ ■ - ■ ea surrounding the crippled plain, miw vwiuw. uiw the April a 


King Hasson II 


Peres of Israel, has been a maverick among confident seems to enjoy the dramatic ge» 

the Arabson the issue ofl-rael. lure. Although he is usually regarded as pro* * u, D lvers ? r ^ j *i Ti. 'd . «,• l -The man 

The king arranged secret Egypliao-lsradi Western. mriente and eager w preservers Born Jidy 9 .1929. US Rabat the seaside cto h« B ut of radnuctivitv spcwwgfoto the W , “ 

mccnns. lhal led 10 President Anwar Sadat 1 .' ihrone against Islamic cxlremisls. he an- capilaL .hen his comiry- .as srill divided you Lnc. as PnnccMouay Hassan imlong- <hlft »«kcr. .asunder .ansmclion Bwlss^ 

hisiori^p lo Jerusalem in 1977. In May nouncedTircaiy of federation wilh Libya into French and Spamh prorccrorarcs. Hjs ereoite • * ^ * ,U 5,S^ hSh? iXSmT . 

19S4. he siunned many in the Arab world by two years ago. and said ii was his own. spur- Imperial Hfighness Moulay el-Hassan ben La ^ . . a-uchters. Rut ft said the worker; 1 families were to be boused- in either Kiev ti 

inviting II members of Israels Knesset, or of-lKe-monSni idea, not that of ColSnel Mohanunedd-Ahmu. was named m «£■ the miS.o or ,n t'hemigo' . * milrsio Ihe KseOjQ 

pariiamenL to a meeting to honor Morocco's Moammar Gadhafi. eniment and diplomacy by his father, Mo- n a n interview in WO. ■nelung.eas'y tne ^ J5ide lor the famihes. and amber j0o2! 

community of Jew^. Ubya had been the main supplier of anrn I™™® 1 ''- ncbe«man m ho natro n, spoke of an urgent 

He has expressed willingness io meet for Polisario guerrillas seeking independence The father initially was a sultan but he ““ or soaat just evacuee*. More than constructian wotke^ 

openly with Israeli leaders, but wilh condi- for the Western Sahara, the former Spanish took the tile of king in 1957, a year after “The difference between the Jow paid and . ^ p rwrj m to provide housing for Z7.QQQ families, 

lions. Last November, for instance, he said colony claimed by Morocco. Libya’s support Morocco gained independence from France, the high paid has reached a ceiling.” he said. acc ^u n ts indicated, 

he was ready to meet Mr. Peres "if he has for the guerrillas ended after the accord, he The Spanish protectorate joined the newly He frightened prosperous businessmen with *■ 

some serious proposal to make." said. independent Morocco. public attacks on what he termed "the vile Confimi^ R^ ggflll ^s N ninifl^ 

WASHINGTON (API — The Senate voted. W-to-M, Wednesday 


’■••V f f — UIUV^VIIUWM k i-awi vrww. 

The ne.iL day. the king said such talks The move toward Libya cooled what the Destined to be the religious as well as the 


Shultz Calls for Apartheid Timetable; 
Congress Is Dissatisfied With Policy 


The Associated Press 

WASHINGTON — Secreian- of 
Stale George P. Shultz called 
Wednesday on South Africa io set 
a timetable for eliminating apart- 
heid and pleaded with Congress 
not to bind the Reagan administra- 
tion in a “strai [jacket of rigid legis- 
lation” intended to punish the 
white minority government in Pre- 
toria. 

Mr. Shultz, in testimony before 
the Senate Foreign Relations Com- 
mittee, said that a bill adopted by 
the House calling for complete U.S. 
ditin vestment from South Africa 
amounted to “a declaration of eco- 
nomic war” that would “end our 
capacity to have any positive influ- 
ence on the struggle for justice and 
h uman rights in southern Africa. 

“Other legislation, although less 
extreme, would similarly weaken 
our ability to have a positive effect 
on what happens in South Africa,” 
Mr. Shultz said. 

He testified a day after President 
Ronald Reagan delivered a speech 
on U.S. policy toward South Afri- 
ca. Mr. Reagan denounced the ra- 
cial system of apartheid but refused 
to seek sanctions against South Af- 
rica. 

■ Leaders io Congress Critical 

Steven V. Roberts of The .Vew 
York Times reported earlier: 

Congressional leaders of both 
parlies said they were dissatisfied 
with Mr. Reagan's speech and that 
Congress would ignore his objec- 
tions and adopt economic sanc- 
tions. 


Senator Alan K. Simpson of Wy- 
oming. the assistant majority lead- 
er. said that Mr. Reagan “knows we 
have got to do something. He 
knows we will do something. He 
knows it is an issue we cannot hide 
from.” 

Senator Richard G. Lugar. the 
Indiana Republican who beads the 
Foreign Relations Committee, said 
the advice he had offered on the 
thrust of the speech had been large- 
ly rejected. 

“I think the president needs to 
do more:” Mr. Lugar said. “I had 
hoped the president would take Lhe 
occasion for an extraordinary mes- 
sage to the world. He did not do 
so.” 

Representative William H. Gray 
3d or Pennsylvania, in giving the 
Democrats' response, said that 
“what is needed is not simply a 
condemnation of apartheid while 
we provide economic support for 
South Africa's oppression. What is 
needed is a new policy that clearly 
dissociates us from apartheid, and 
calls for the complete dismantle- 
ment of that system, not cosmetic 
reforms.” 

Some conservative Republicans 
praised Mr. Reagan's speech. 

Representative Mark Siljander 
of Michigan, the ranking Republi- 
can' on the African subcommittee 
of the House Foreign Affairs Com- 
mittee, said that “although there 
was really nothing new in the 
speech. I was glad to hear the presi- 
dent reiterate what I have been say- 
ing for the past two years, that the 


United States will not cut and run 
from South Africa.” 

■ Pretoria Welcomes Speech 

The South African foreign minis- 
ter, R.F. Botha, welcomed much of 
Mr. Reagan's speech. The Associ- 
ated Press reported from Johannes- 
burg. 

Bul he warned Wednesday that 
if foreign intervention and threats 
continued, “South Africa wQl be 
obliged to withdraw into the laager, 
as this wifi be the only way to 
maintain the values that the West 



HASSAN: 

Meeting Continues 

(Continued from Page 1) 
convening of an urgent Arab sum- 


■fj ■ 

\ 


In Damascus. Syria called on Ar- 
abs to boycott Hassan for meeting 
with Mr. Peres. 


claims to uphold.” An Iranian mother and her daughter, staying in a tent in 

Withdrawing into the laager West Berlin after being granted refugee status in the city, 
means setting up a defensive camp, 

as white settlers in South Africa in 

wagoiT LrainT were ^ REFUGEES 5 Boflfl Sound# Alert Banner - wavi £& 

Al spokesman for the African Beirut, calling Hassan the “Mo roc- 

w«q°wiefbSj“JS^ (CMiinwd from Pag* II N«w anmls hav« been housed 

i mmTI 0 35 B . m emm€n t would hold a special con- in sted cargo containers and tents . . . . 

usaka. Zambia. The spoxh was f erence l0 discuss possible new after reception centers in West Ber- . ^ Kuwaiti Foreign ministry offi- 

t important for us. *h 5 je was ste ps including proposals for a lin and other cities overflowed. na ^ l * ial ! :oimlI 7 was ^P - 
nothing new m what he said so we constitutional amendment. A . . , r , . . pah«L but reaction from other 

might just as well ignore il The opposition Social Demo- “ nse T ,ativc ^b states remained 

■ Howe Meets With Bothas SJh ^ *“ Ct ° S ^ & 

Sir Geoffrey Howe, the British that the government is eager to ex- f 51 

foreign secretary, met Wednesday ploil the issue in the campaign for Zimmennann said Bonn was 

with President Pieter W. Botha of general elections next Januanr. consulting with the three Western 
South Africa. Reuter* reported The Bavarian leader, Franz Josef iha.i control the city, the 

from Pretoria. Strauss, whose Christian Social United States. Britain and France, 


confirm President Ronald Reagan 1 * nomination of Darnel A Mank*rc 

a federal appellate judgeship. . .. 

Vice Prcidcnt George Bush, a* president of tte Soiate. casi tb 

deciding vote as the Senate defeated a motion £ Mr. Manon » oppe 
nems to reconsider the June 26 vote of48-uv46 that tentatively i 
firmed his nomination. Opponents ^gued that Mr Manor ws pn* : 
aonalN unqualified to *ervc on the • th L5. Circuit Court of Appeah j 

— , . “ ” ; t *i| 2 > 

Mr^M anion, son of Clarence Mamon. the founder of the John fts* * i; : 
hul Society, has been criticized by liberal groups Tor his conservative vie* 

Two attempts by Hassan to orga- More than 40 law school deans signed a leiler stating bewas profesacau i ^ 
nize such a summit failed this year ]« unqualified for a federal judgeship. He received a quauiicu niu* ■ ‘ * 
because members of the Arab from the American Bar Association, the lowest passing grade given 
League could not agree on an agen- group's judicial screening panel, 
da. 

The statement said that at a time 
when Israel was launching “savage 
raids” on Palestinian camps, the 
official Moroccan welcome given 
Mr. Peres “constitutes a violation 
or Arab and Islamic summit resolu- 
tions which have frequently reaf- 
firmed their rejection or relations 
with Israel.” 


Gonzalez Pledges Continued Austerity 


Iran called the monarch's action 
scandalous and “another act or 
treason by an Islamic head of 
state.” 

Iraq, Ubya and Algeria have 



MADRID (Reuters) — Pri» 
Minister Felipe GonzA&z haj o« 
lined a program of continued «& 
nomic austerity for the nat foe 
yeans. 

Mr. Gonz&lez, whose Scrips 
Party won a renewed mandate & 
general elections in June, told pe 
liament in his investiture speed 
Wednesday that the top priahik 
were reducing inflation and tb 
budget deficit, the same objective 
the Socialists tackled when the 
came into office in 19S2. 

Mr. Gonz&lcz said his objectn 
was to slash inflation to levels ehe 
where in the European Comnaai 
ty. Inflation stood at 8.9 petto 
last month, compared to 8.1 
cent in 19S5. The Socialists 1 
money policies have brought 
tion down by more than 6 percent 
age pants since 1981 “It is aab 
tious but not impossible to redsc 
inflation to 3 percent by 1988," b 
said. 


REAGAN: 

Firm on Sanctions jfc 

(Continued from Page 1) 
lions Committee. Bui they were 
dropped by the administration. 

Some officials suggested that 
they were dropped so that they 
could be accepted later as fall-back 
positions. The president could easi- 
ly have gone along with a ban on 
new investment since few business- 
es are thinking about putting mon- 
-ey into South Africa. 

The administration would like to 
persuade Congress and the public 
that it is wrong Lo equate sanctions 
with opposition to apartheid and 
.opposition to sanctions with sup- 
_port for apartheid. But While 
House officials said that they can- 
not change matters overnight. 

Beyond Lhe policy implications 
of the speech^ the White House was 
concerned about any congressional 
challenge to Mr. Reagan’s pre-emi- 
nence in foreign policy. 

The speech did appear, however. 

• to represent the ambivalence in the 
.president’s own approach to South 
Africa. He seemed to vacillate be- 
tween condemning and sympathiz- 
ing with both the white-dominated 
"government and the black nation- 
alists who oppose iL 

Mr. Reagan, as his critics have 
pointed out. had no problem* in 
imposing sanctions on Poland, the 
Soviet Lfnion and Nicaragua for 
actions he finds objectionable, but 
he does find it difficult to crack 
down on South Africa. 

Mr. Reagan has always spoken 
out strongly against apartheid, but 
"he has resisted blaming the repres- 
sive measures that have been pul 
-into effect in South Africa com- 
pletely on (he Pretoria government. 

As he did Tuesday, he has said that 
South African blacks had to take a 
Jarge share of responsibility for the 
•violence in that country. 

He has repeatedly expressed 
concerned about the possibility of 
Soviet involvement in the South 
! African situation. 



Felipe GonzAIez 

Sir Geoffrey, representing the Uriels th^EtoM «£££ on possible ways of controlling en- condemned Hassan's move. Egypt J, 

European Community in an effort menu said that a constitutional u otty Arab country to voice £ X* TCHCh A^ClltS lt.C3CXi l 3CIX1C ISmfH i 

to find a peaceful solution to the amendment was now unavoidable. He indicated that attempts to ouln ® hl ^P 011 - PAPEETE. Tahiti (AP) — Two French agents who were imprivw 

strife in South Africa, earlier met Mr. Zimmermann said the cost persuade East Germany and the Reaction was guarded in Jordan, f OT fl year m Zealand for the sinking of the Greenpeace & 
for 90 minutes with Foreign Minis- to Bonn of sheltering the refugees Soviet Union to stop liying them which is also seeking Middle East R^nbow Warrior have arrived at a French base on the Pacific hbnde 

ter Botha. Few details of the meet- this year would exceed 17 billion into East Berlin on their state-run peace talks. The press in Saudi Ara- ^ao, where they will spend the next three years, a statement tutu 

ings were available. Deutsche marks (SI .3 billion). airlines had made no progress. bia. Oman and Qatar kept silent. Wednesday by the headquarters of the French Pacific Experimratatin 

' ' ' 1 Center said. 

a mjn New Zealand released the agents. Major Alain Mafan and Cagts, 

AINL: U.S. Accused of Helping Pretoria Monitor Rebels ngj* 



turn. 


Laura Fellowes, 6, and Prince William, 4, son of Prince 
Charles, were bridal attendants at Westminister Abbey. 


(Continued from Page 1) be Soviet pawns, stalking horses for request that an extensive array of The statement said that starting Aug. !, Major Mafart would sene a 

of Rhode Island, Mr. Shultz said he the Soviets. political, military, diplomatic mid deputy to the base commander at Hao and that Captain Prieur not4 ' 

had been authorized by Mr. Casey _ South Africa, in a booklet pub- economic activity se ,,, h of the Sa- ^rvg as deputy officer to the base commander. Hao serves as a 9SBd 
Lo make the denial public.] lished early last month, asserted hara be collected and relayed to (jgjg f or Mururoa, the French nuclear testing station. The Rauw 

Earlier, Edward P. Djerejian. a timt 23 of the 30 members of the Pretoria, including intercepted m- Warrior was en route lo Mururoa to protest nuclear tests when it w 
White House spokesman, said ANC executive committee “are formation dealing with the govern- blown up and sunk in Auckland Harbor on July 10. 1985. AGreeipoe 
when asked for comment about the known to have membership with 1 meats of Angola, Mozambique, photographer was killed in the explosion, 
sources' account: M We simply do the South African Communist Par- Zambia and Botswana, the former 

not discuss or comment on intelli- ty which was outlawed in 1950. NSA official recalled. , n , r , n , 

gence operations or alleged intelli- Oliver Tambo, the group’s presi- “I saw the list," the former offi- NakaSOIie tO JLllSn LCOHOIHIC KeiOntt 

geace operations.” dent in exile, acknowledged in a dal said, “and they also wanted . v . . „ , -- 

U^. officials said some of the newspaper interview last year that any and all tasking related to the W ZP K X° Pr ^ ie . M' nL ' tCT i Ya suhiro NakaMncs» 

information shared with South Af- there was “an overlapping of mem- ANC, including the movements of Wednesdayhe ! would leada n effort by a jomt govmment and gpyaffl^ 
rica focused on intercepted com- bership" between the two groups Oliver Tambo. We got a list of 10 P* 0 / committee to remove trade friction and promote policies & 
munications between the guerrillas’ bul said: “It is often suggested that people on Tambo's staff — the «»fonnwith the mtemational economy. . 

headquarters in Lusaka. Zambia, the ANC is controlled by the Com- ANC high command — and they committec If 0111 ^ rwommendatiwis of 

their training camps in Angola and munist Party, by Communists, wanted information from us.” Mac *f w ^^ p ? rt ' P r °d lK ^ ^y advisers to Mr. Nakasow in 

their offices in Africa andEurope. Wefl, I have been long enough in The South African request “ap- J^P 011 V 1 ®® 1 ^ a P a “ w focus of Ils economy from expom 6 

Most oT the conversations were the ANC to know that that has peared routine” and “nobody do ^‘^ . . 

conducted “in the dear" — that is. never been true.” seemed surprised about it,” the of- “■ Nakasone also said that his government might take a non 

uncoded — and the information A former official of the National Geer said, although he recalled his ex P anSi ? I1 F y ccon ° n V c stance ,n the snon term to cope wih the advets 
included precise advance infoima- Security Agency, the U.S. commu- personal surprise at how “eaten- econom ? c ““P 3 ? 1 yen - A leading advocate of expanM^ 

lion on plans for bomb ings and nications-monitoring and code- rive" the coopoation was between cconon [ ' • policies, Kikm Miy^zawa. became finance minister u a can 
other disruptions, officials said. breaking service, discussing the the South Africans and the United nct ^^ttuffie announced by Mr. Nakasone on Tuesday. 

Many of Mr. Reagan’s senior na- British role in the sharing of intelli- Slates and Britain. 17 l_ n J 

tional security officials, the sources gpoce with South Africa, recalled One specific request was for the Jp Or IJl6 KCCOTG 

asserted in interviews, took office attending a meeting in the mid- United States to monitor the travel 

convinced that the leadership of 1980s at the headquarters of the of Mr. Tambo and to report Mien The French government on Wednesday appointed Jean MotapeA £ 
the African National Congress was Government Communications he was taking flights aboard Soviet finance expert, as its new high commissioner in the Pacific temtoryd 
dominated by pro-Soviet Commu- Headquarters at Cheltenham, En- and Cuban airlines. There was also New Caledonia, which is in the throes of an independence struggle. Mr 
nists and that providing South Af- gland. mention of the radio frequencies on Montpezat replaces Andre Wybaux. (dfPi 

rica with information on the group At the meeting, he said, senior which Zambia, Mozambique. An- PratapKishan Kaul, 57, a Harvard-edncated former defense secretary d 
was in the U.S. national interest. U.S. and British officials reviewed gola and Tanzania transmitted in- India and confidant of Prime Minister Rajiv Gandhi, has been named 
Other officials, including present previous intelligence assignments telligence and diplomatic informs- ambassador to the United States, officials in New Delhi announced 
members of the administration, and future targets — a process don. Wednesday. He succeeds K.S. Bajpai. (AFP, 

disagree with rhi$ view, con lending known in in telligence as M tasking.” ^ — — ^ 

that the ANC is primarily a nation- After long discussions of inter- 
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■“ * VOLUKERs Aid of Trading Partners Is Requested 

Last year, the State Department the officials turned to Africa. The 1 

wm|%|NT\rri publidy urged South Africa lo lake meeting was led by a British tepre- (Continued from Page I) which have been accompanied by of interest rates, including motV 

\V rVi I f | f | 1^1 1 -«-• Rgllfi nifjy /pjg Potnn P 311 to la B u; with the ANC and to sentatrve of the Government Com- Dole, Republican of Kansas, said unsustainably heavy borrowing,” gage rates, to their lowest levels of 

" o 9 i release its imprisoned leader, Nel- munications Headquarters with a the GNP report was further evi- he said. this Bm growth has rfr 

(Continued from Page 1) ush nobles, military men in red son Mandela. A senior official was small group of U.S. intelligence of- deuce that the Fed needed to cut its Mr. Volcker said the Fed would mained stuck at tbe sluggish pla- 

walL held by Prince Charles; Edin- tunics, lords and ladies in suits and quoted as having said that U.S. ficials, mduding two officials from key discount rate by “another half do its part to promote stronger teau of the last two years, 

burgh, held by the queen's hus- blue dresses. Mrs. Reagan. Prime policy called for Sou Lh Africa to be the National Security Agency. pant to a poinL” growth, but he also warned that Many economists believe the 

band. Prince Philip; and Minister Margaret Thatcher and “reaching as broadly and widely as At this point, the former NSA 1116 Fe d ^ already reduced its inflation, which has been declining Fed board will resist pressure wcul 

Gloucester and Kent, both held by Elton John, a pop sure, were among it can,” including contacts with the officer said, three South Af rican discount rate, the fee it charges because of falling ofl prices, was the discount rate attain preferring 

cousins of the queen. about 2.000 invited guests. ANC. military intelligence officers were institutions for loans. uk«y to turn around in 1987. : ■ 

The York title often has been Prince William, Charles’s 4-year- 
bestowed on the monarch's second old son and second in line to die 
son. Its most recent holder was the throne, fidgeted and fiddled and 
queen's late father, who was creat- chewed the chinsirap of his sailor 
ed duke of York in recognition of hat during the proceedings, 
his service in World War I. He After lhe vows, the choir burst 
became King George VI when his into “Lead us heavenly Father, 
elder brother. King Edward VIII, lead us.” voices swelling through 
abdicated in 1936. the cavernous arched abbey. 

Andrew's younger brother. 


The ANC has been recognized ushered into the room. The South this year to its current 

by the United Nations General As- Africans and the British exchanged e 'J“ °* ° pcfcem- 
sembly and Lhe Organization of Af- tasking requirements — sophisti- Responding to critics, Mr. 
rican Unity as a national liberation cated documents outlining previ- Vokker told the banking commit- 
movement. It has offices in more ous communications intelligence tee that Fed monetary policy could 
than 30 countries. targets, such as a Third World cm- “L,*! 00 * P rov ‘ de ™ stimulus 

“It all comes down to what you bassy, and the frequencies on nec ^“ recovery going, 

believe about the ANC,” one for- which they relayed intelligence and economic gains smee the _ . 

mer senior Reagan administration other communications. end of the 1981-82 recession were prosecutors who had been ancered 

in fisrowma leouardv unless we ad hv hie . < . vi* 


_ _ instead to see whether the econom) 

l he rod s efforts this year to will show signs of strength in the 
spur growth have pushed a variety second half of the year. 


IMPEACH: U.S. Judge Faces Trid 

(Continued from Page t) 


Prince Edward, was best man. 

The queen watched from a seat 
just behind the couple. Kilted Scot- 


The only hitch was when Miss official said, acknowledging that According to the former official m ^° WI ^^? 5ard 7 unless we act by his actions on the bench Hewas 

Ferguson tripped over Andrew’s intercepted intelligence on the ^ delegations From the American i States, we in convicted of having failed to oav 

ArS™ Albert On* gtxwp had been relayed to South ^elegn ors the nrinatnal^ _»ori4, and »e in taxes on more than S 00 000 P J 

- MlCrjaSAS _.The (our anides of^peach 
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full 

tian Edward, ana naa to repeat 
Christian. Diana stumbred at the 
same point in her ceremony, trans- 
posing two of Charles’ names. 

Crowds massed up to 10 deep 
along the route under overcasL 
chilly skies, and about 3.600 police- 
men and soldiers were mobilized to 
guard against terrorists. 


dal office he was appointed to 
serve." 

Representative F. James Seated' 
brenner Jr., Ricpubhcon of Wtscw* 
sin, said there was “a sense of W' 
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w unpeaen- 8“^ to impeach driborne. EvefJ 

ment repeat the tax charges and ^ ai passes law-abiding aj» 
also accuse the judge of having * Uf d~w° r tm8 taxpayers pay ttear^ 

helping the South ^ ' "" ^ iBM *■ W 

An intelligence officer in the I™" 11 that will boost Acting as ajuiy, the Senate must *«““ Dww who will act* 

Reagan adnmisuation, admowl- 10 D ld m Soviet and 5? American exports now decide if the articles warrant t* 1 ' of <he prosecutors, has saW 

edging that the ANC had been a Oj^cdtdh^a^Sv abro^andthus help to narrow the the removal of the judw from u' "LctatrwlSmroenceinlheUBf 

rraor target, said: ^ve known Mta&nS U hJ2m*S®". . • WetiBe position, to^ i*£h Kufd * S'" 0 S™ 1 *. Judge Cbihsr* 

la y t d ie ANC. We ve always con- acomiijdal and economic activi- » from ofnee." 

gdered them to b e the had guys, to ^dgdff^ 

' Sotnh-wSTAfrica. or Namibia, SSffi vaned uj r g. Som fi . y 10 ^ that J? the bench in lOTli 

where South Africa has been en- An ^, 1 ?^“*“ tbc 1“*^ “<f H««os named eM 

gaged in a gtmmlla war with the domejS i7 sh 2SJ, h ?« «>g"ed longago. lodge u. lego. 

South- West Africa Peupte's Orga- duatrialcompedSjhaveSted ,.},!}? **.'* "t r>M 

o-bou. so sluggish, raising a quesdou as to l^'g^a^S^ 
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In return, a partidpant said, the the buo^^of ^ rT^r^ Gtwrgc W. found guilt 

South African delegation had its our wrootte^and of their own ^ retunw. 

own requirements. Two copies of a growth prospects." he added “JP 0 * for ira_ f .f ro **utora charged ihat ^ hjJ 

South African document were Lmbklaaces and ih(5cK-,i He d, ~ graccs lh * fjl *cd to pay iax<s on ^ 

turned over, outlining previous tar- strains ^ dearly SS Tbe “Judte nxeii-cd in tura aniJ j 9s o 

gets for the United States and Bm- forward momemiii of^ir leone! an ctnbSrSS “ ’ S T’o ,han Wrk hcft,re htf tiwamc a judjtf- 

am and new targets for the day-to- my has been sustained almost en- StSSE rEh T Re Pf c ' Under Hie U.S. C«tstituii«n. J* 

; da^ntelhg^ morning lirely by consumer spending and public™ ' Rc_ crimes ire defined » 

, These included a South African housing construction, both of Hi 'ww ^ . . 1 ^ c ,s 3 "treason, bnherv .v .vhrr hiel* 
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ummer of 1986 Is Taldng a Grim Toll in American Southeast 


Mi . 1 ik* ^ to*et Strwt 

- " ATLANTA — With e»cfa additional 
1 ■ >■■ J* at nxjd«d-bie*Jdng wtiperatures 

- * in msnrey *» * hewy «* 

/ ^fanBSsnd the dtfes of the American 

7l< -deaths in six Southern 

• r •:**« 

\ Jtte heat, mclndmg 14 in Georgia 

'doty*. 

■■ '}. ^odMth the driest months of the year 
• ahead. m faH many small coro- 

V 'i jjashig their mnmdpal water supplies 
■ ^Aefistyeafteo^- 

\s£Crop and livestock losses in the region 
^ttissmated to exce ed Si biHioa. Most 
*UlUn\ V tf the region's com crop is burned be- 
Wyend recovery, threatening to bankrupt 
. Srcoo* already squeezed by the worst 
■i tfri enltnraJ financial crisis since the Dc- 

njCSWQ* 

rrAgricultyral analysts concur that even 


SDo^J^aUwiil do little u> rescue the orubjblj . Agitato. W police uui that although » fan 


w z — w * MroiKimm, over 1UU n ' w : r; -o — I — Z *^1 w luiuna ui um> 

UVUUn, the owner of a livestock mar- In Georgia, state officials are talkma With the v^r h n ~i fc.ir .u Rows 00111 slaIks * ordinarily green *1 feed grains at low cost to fanners South. 

ket in Camesville, Georgia. He says with AeNarional GiiardaSjuTlnSnf dnmeht in ^ m mW ' jD, y- “* bleached brittle by the whose hayfields and pastures have Bui agricultural officials in Georgia 

farmers are selling their cattle rather water supplies to communities where riv- the most severance tL^wS^L? ?“■ sxand knee-deep in stagnant binnednp. But be appeared to rale out said Uut whflelhegerolrcwasapprccial- 
lh “’™ ch them starve. era, reservoirs and wells have fallen to vi^ P°nds that have shrank to a qoaner ™y hope that the government might ed, it was hardly enough to reK-ve the 

^So many people are trying to sell dangerously low levels. Water-use k- ago R^iu S^L^hS tbcir normal *“? “d farmers »y surp, . us *"?* f 8 ^ tber F problem. Many rarms need five tons of 

their animate in distress that wc’vc been sirictioos are already Ln force across ii« w been wefl below are usmg up gram and hay stocks now was no provision in federal law for such hay jusi 10 see xbeir stock through the 

rorning livestock away alt morning,** much of (he region. “ “in aS S ta'kjri toMHl*.. _ *“■ f^Mr. Ita aid. 

““A M 7, c J ns “ a “- , Weather forecasters said Tuesday [bat ample, rainfall sin.'^n 1 iTahonr is ‘Farmers have been waiting for Bat farmers say that the last thing they _ What we need are millions of tons." 

_ iNauoaally, the heat wave has claimed they were predicting Eule relief. *We see inches {40 cenrimptmt Mmu oA 3 ! :• months for the drought to break.” said need is another government loan. “What said Tommy Irvin, Georgia’s commis- 

3S victims, including 4 each in Illinois, no significant rain or temperature <h™ <\d be at this rirw of vear In 1024 LOTy Pierce, county agent in Madison we need is rain, first of alL” said Donald rioner of agriculture, “and we’re willing 

Indiana and Missouri and 1 in Michigan, change for at least the next five davs.” the driest vear nn County, Georgia, “but now there is a Phillips, a farmer from Da. who met with to pay for it. if we can get some help 

^ statc officaals in Georp^ South said Reger Getz, a meteorologist & deficit for^enthe^ reaI sett i n S “■ ^ ■* Mr-. Duidop inside a sweltering fann Trom the federal government.” 

Carolina. North Carolina, Flonda and the Southeast Agricultural Weather Ser- es. 3 out of hay and water, and for a lot of equipment shed in Madison County. Mr. Irvin predicted that the drought 

Alabama pleaded for disaster assistance vice in Alabama. Temperatures were ex- OidinariW JuW is one of the two wet- them I don t see they’ve gpt modi alter- “But the one thing we don’t need is more would force thousands of Georgia fann- 

from Washington, a Department of Ag- peeled to climb to near 100 decrees (38 test months of the vear accounting nanve but to sefl out.” ■ loans. 1 don’t know how I can pay back era out of business and said the Reagan 


wet- 
5 For 
one 


irom wasnmgton, a irepartment of Ag- peeled to clnnb to near 100 degrees (38 test months of the vear accounting For nanve bQl to sedl ouL ■ loans. 1 don t know now l can pay back era out of business and said the Reagan 

ncultore inspection team completed a centigrade) again later in the week, he nearly five inches. In Atlanta, only one The hnge reservoirs that supply water wbat 1 already owe.” administration ought to be doing more 

no Ho, h, oko, , ■ ' mch ^ faUcn *“* 10 ** **“ South are wdl below Meanwhile, an emagency airlift of 10 frcc Sui V ]us 

;.« i Ai^^^ ,i0d " ublaboul Blistenng temperatures over the week- The onset of temperatures of 100 de- fonnal level^ and so mimb ishorehne has hay from Middle Western farmers was “There’s a feeling nationwide that we 

a ? istanl *5°" were blamed for three deaths in grees or more earlier this month, on top exposed and baked dry that, from continuing. Air fence transport planes got a president who doesn't care about 
ff™?Lr i ^n 1C ^ Ure, ‘ tbunsd -5 Cwr P^ induding that of a 74-year-old of the drought, has withered crops. Pas- *e air, lakes and rivers resemble the look hundreds of tons of hay into Geor- farmers," be said. “We told Mr. Dunlop 

, lieor gia- M r Dunlop said woman whose body was discovered in tures are so dry that walking on them is c^nyoos of ihe WesL gia and South Carolina, where farmers . that here is his chance to show there is 

could make no promises but would the closed bedroom of her home. The like Heading on com flakes. In rural In his meetings with fanners; Mr. waited in line to receive iu Farmers from some compassion in die White House” 
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i Warned of 
ew Quakes 



' & MlLfQnwJ i Lot Attgebs Times Service 

^ % BISHOP, California — Federal 
' ‘ . psttK^o^sts told Cabfcitma disas- 

r cr planners that new earthqu.if^ 
.: ... fright occur in the next few days 
~ " ^hd that a magnitude 7.0 quake 

-ms possible. A quake Monday at 
_ half ant VaDey registered 6.1 on 
a-.. ~ l *- le Richter scale. 

; v -. A magnitude 7.0 quake is a ma- 
- iff temblor capable cf cau.tin^ 
: ; 4despread, heavy damage. 

-7 ■- Resdeats of towns in the eastern 

?.' ■ : --erra Nevada secured their homes 
~cid authorities brought in emer- 
7 ~<mcy supplies to prepare fra- more 
~ ; -.Its following back-to-back earth- 
' r ‘* 1 - : lakes and more than 1,000 after- 

, , • . T 

' - Dallas Lu Peck, director of the 

7 ' l -.S. Geological Survey, gave the 

iming Turaday in a letter to WD- 
-im M. Medigpvich, director ol 
'e CaEf ornia Of fice of Emergency 
•' ' rvices in Sacramento. 

* A phrase in the Geolopcal Sur- 
y’s advisory that the ChalTant 
~~ illey region “has been discussed 
r geologists and recognized to 
^ >ve the potential for generating a. 
I t i .n il P3i’i T -f agnitude 7.0 event,* generated 

me alarmed speculation in Bisb- 

■ t and surrounding communities. 
'The survey later issued a darifi- 
-tion. 

Mr. Pedk “emphasized that he 
as not predicting any additional 
xthquakes in the area, but merely 
1 "iying that, based on the seismic 
■story of the region, additional 
urthquakes in the next few; days 
e Hkdy," the clarification said. . 

' Although the region has a pofcn- 
ti far earthquakes in the magni- 
#fc7.0 range, Mr. Peck said there 
u no evidace to suggest that an 

■ irlhquake of that magnitude 
bold occur m the area in the im- 
ediate future. 

. The darification nonetheless re- 

I l!SlT ,- rioted, “Additional quakes in the 

; f ; i .IL i*i« (jq mnge may occur 

qnng the next several days.” 

The advisory came as more after- 
jocks, the largest of them 4.6 on 
K Riduer scale, rumbled through 
sc area IS miles (24 kilometers) 

- orth ot Bishop. A cleanup work 
' roceeded in the hamlet of Chal- 

mt Valley, where a local state of 
mogency was declared by the 

■ 4ooo CcxmtY Sheriffs office. 

- Repahmen were busy Tuesday 
' aaounting some of tbe 53 mobile 

- ones knocked off their founda- 
oos Monday. The repairs cost 
bout $800 each. But authorities 
sd that between 18 and 20 of the 

... lOtoes were beyond repair. Fifty 
■■■ '■ ‘ . .Arsons were temporarily home- 

rs. 

The Cakf ornia Office of Emer- 
. . ; yocy Services sem two large Na- 
■ — 1 " * . toud Guard medical e\ < acuauon 

- tritcopters, a commurucatioos van 
ud a rod tanker to Bishop to stand 

in case there are more quakes. 

Residents in the Owns Valley, 

,. „a the eastern Sierra Nevada about 
f* m ^ c s northeast of Los Angeles, 
rere also warned to be ready for 
aore earthquakes. 
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Itimcane Waves Hit Hawaii 
HILO, Hawaii (AP) — Rv* 
.wettings were destroyed by waves 
P to 20 feet (6 meters) high stirred 
p by the hurricane designated Es- 
jfie on the southeast coast of Ha- 
fiii Island, the authorities said 
^besday. No injuries were repOTt- 





General Julio Vargas Soto, the Bolivian police commander, pointed out Tuesday die 
sockets for light btdbs used by drag traffickers to diy cocaine at a pro cessing center. 

Bolivian Drue Raids “£££ 60 ^ * opOTdOTS ^ 

O “I think traffickers have abandoned labs 

Disappoint Officials ^ 

* Administration official, Ron Garibotta 

By Joel Brinkley At the U.S. mxhtaiy base in Trinidad, next to the 

Nev York Times Service airport that had been dosed to visitors until Tues- 

TRINIDAD, Bolivia — U.S. military and drug- day, the U.S. Army commanding officer. General 

enfo rcemen t officials say. they believe they have James R. Taylor, deferred to Bolivian officials 

slopped most cocaine production in Bolivia for at during an almost houdong news conference: He 

leak six months. declined to give operational details for fear of 

But a Drug Enfo rcemen t Administration off}- giving away plans to the drug traffickers. 
rial, leading reporters Tuesday through the only Tmridad, 260 miles (420 kflometers) northeast 
cocaine lab that fryd been captured so far, said that of La Paz, is the capital of the department of El 

“we are disappointed” that most of the traffickers Bern. 

learned in advance of the drug raids and vanished Fernando Banhdemy, the Bolivian interior 
into the jungle. minister, also spoke at the news conference and 

As a result, he said, expectations bad been acknowledged that the U.S. mUhary presence had 

lowered about what the operation can accomplish, caused political controversy for his government. 
The public stateraem-wasrike. first the Americans Bat, he said, “we weighed the pros and cons and 

bad made, and it came a week after they arrived in are convinced we did the right dung.” 


Screening for Violence Urged in U.S. 

Doctor Seeks to End Rising Killings of Blacks by Blacks 


, ?< 


By Ronald Smothers 

New York Tima Semcf 

NEW YORK — The chairman 
of the psychiatry section of the 
leading American association of 
black physicians, reacting to an in- 
crease in crimes against Macks, has 
urged black doctors to routinely 
screen their black patients for vio- 
lent or homicidal feelings. 

The recommendation, from Dr. 
Carl Bell of Chicago, was made 
during a convention of the Nation- 
al Medical Association here. 

It was an attempt by the officials 
of (he association to make black 
doctors more aware of ways to pre- 
vent vioteat deaths of Hacks at the 
hands of other blacks. 

Dr. Bell said more attention was 
being paid to the phenomenon of 
deaths of blacks at the hands of 
other blades since federal findings 
ln<ei fall that homi cide was one of 
the six leading causes of death that 
afflict HwIk much more than 
whiles. The findings were made by 
the Federal Department of Health 
and Human Services. 

The suggestion that black doc- 
tors should begin grappling with 
this phenomenon comcs as black 
organizations are increasingly em- 
phasizing the role they mighl play 
in solving social problems such as 
drug addiction, teen-age pregnancy 
and the disintegration of families. 

Many of the more than 250 black 
physicians attending Tuesday's 
conference session continued to 
emphasize that racism and poor 
living conditions for many of their 


poor black patients accounted for 
the pressures leading to violence. 

They also said that increases in 
federal research assistance and re- 
newed public support of communi- 
ty mental health programs would 
help greatly in solvmg the problem. 

Many of the physicians ap- 
peared. through their comments, to 
agree in large part with Dr. Bell's 
remark that “this is our problem 
and wfe have to begin finding ways 
to solve it.” 

Dr. John O. Brown, 63, a Miami 
ophthalmologist who took over as 
president of the association this 
year, said that in the past the sub- 
ject of black homicide deaths and 
their «ai«g h«rf been a controver- 
sial one with the group’s members, 
many of whom felt that to highlight 
it would cast blacks as a group in a 
bad light. 

“But we have to face up to some 
of those statistics from the HHS 
report," he <a»H “We have to gen- 
erate some research money for this 
problem and keep up the pressure." 

The federal study last fall found 
that of the 60,000 “excess deaths” 
among blacks — the difference be- 
tween the death rate among blacks 
and the death rate among 'Mutes — 
60 percent resulted from homi- 
cides- As a result, the homicide rate 
was 10 times higher for black males 
agi-H 15 to 44 than for white males 
and five times higher for black fe- 
males than for white females, said 
tilt researchers. 

Other statistics, said Dr. BeO, 


show that between 75 percent and 
90 percent of homicides occur be- 
tween people who know each other, 
.suggesting that the great majority 
* of blade homicides are committed 
by blacks. 

He said that research had shown 
that, among white juvenile delin- 
quents and white death-row in- 
mates, there were five common 
characteristics in their history that 
could be seen as predictors that 
they would be involved in killing 
someone. One of the characteris- 
tics, he said, was head injuries. 

“But the point is that no one has 
done similar work os blacks who 
have tins high rale of homicide 
deaths," he mid. “And one of the 
predictors found is a history of seri- 
ous bead injury. The literature 
shows that blacks eroerieuoe dis- 
proportionate fails bom heights 
and car accidents that could result 
in head injuries: Now, if we put 2 
and 2 together, we may find that 
bJack-on-black crime is related to 
this:” 
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U.S. Anti-Missile Defense > 
Is Affordable, Study Says ::i 

4 B |!. # •* 

By fhar W Mohr sOes and included a number of as- . 

New York Tima Service sumptions the authors described as 

WASHINGTON — The cost of optimistic. 
building a defense against nudear Fot usance, they assumed that . 
missiles and lymthtg it for 10 **« cost of producing components 
years could range bom $ 160 hmion would decrease by 10 percent each 
to $770 MW/wi amnnti rrg to a time the number of items produced y"} 
study by two analysts of military was doubled. Such economies have /; 
affairs and military spending seldom occurred in recent weapon ;! £. 

The study, made public Tbesday, programs. j 

said that based on these estimates. The authors of the current study : \ y£*j 
the United States “dearly could included in their cost estimates the 'Vi" 
afford” to deploy some form of the expense of a system to intercept 
anti- missile defense that is being Soviet bombers and low-flying, pi- ■ ■ ' ; 
studied by the Reagan admnristra- lotless bombs, or cruise missiles, to \* 
ban’s Strategic Defense Initiative complement the defense against 
Organization. ballistic missiles. Most previous es- f 

However, the authors warned timates of cost have not included 
that such expenditures mi ght de- such additional defenses. i 

grade other forms of military The analysts reached their coo- 
strength or require significant re- elusions by extrapolating the t*. ■='; 
(tactions in spending on domestic known costs of what Mr. Bleaunan ■ ■/, 
programs. called “analogous" technology and ^ - 

The study was conducted from by assuming a high rehabthiy for 
February to July by two former the weapons. For instance, they as- 
U-S- officials, Barry M. Blechman, smned that each warhead would 


m ' 




.. : * ? 

« 7v : 


nho was a deputy director of the have a 90-percent probability of 
Anns Control and Disarmament destroying its target. With lower 


Agency in the administr ation of reliability, more weapons would be 7l| II I ' ; = T; 1 ' 11 IJI 3B 

President Jimmy Carter, and Vic- needed and costs would rise. MT '; /-v 

tor A. Utgoff, was a member The smdy said another “critical, .. . ■’ '"C 7 

of the National Security Council optimistic assumption is that ida- m .■ . ' v ■ .. ' ! ' : 

steff daring the Carter administra- tivdy inoqiensive stqps would be V_. ; ' 7? iUftg Wmlt VDU V€ TtJ0*€ a . .. : : i 

tion. sufficient” to protect satellites car- ' " - *:■■-. * ■* !■ . ' ■ r - • 

Mr. Blechman is a ntifitary af- tying parts of the anti-missfle sys- ! 

fairs consultant and a fdlow of Ihe tem from attack by Soviet anti- j& hr . .. -s ■ ivA 7. . 7.-. ^ 

Foreign Policy Institute of Johns satellite weapons. A number of ■■ ir* ■ ■ ! J* ' v : 

Hopkins University. Mr. Utgoff is experts believe that malting an ! ^ ! v 

an official of the private Institute anti-missile system able to survive . : !’ ■ ; v . i- . . ' : v !V* : • • =' { - 

for Defense Analyses. attack would be costly and diffi- 1 ‘ ! 

The cost of the proposed defense culL : ^7^.; 7' v | gryf % f«TV ' 

against missiles is expected to be- The authors did not include a ; >.£■ ’ : ■ . \ J\ fi n A'/l trl M kr -’ 7c -'vi v 

comeam^ra issue when a decision defense layer that woald attack . ~d " . ■ ■ ■ '"The Concord Mariner SG V&ibb. 

fcJZ***' 10 y ^ ; ' - ■ ' c^ted by hand in Kenofc, : 

1990s, on whether to boild and de- ules they are coasting through ^ * L ! .". •"■«:! vV-.£- 

ploy a system. • space ot a ballistic tnriectoiy, ai- \ - J*. m : , ; ’ k : f ^ i ^ •' ' ■ 0. A- :■ 

The c^atim^y Mr. Blech- Smgh Jhe Pentagon mj stndy^ ■£* ; ' 

man and Mr. Utgoff were lower such a plan. They said they regard- 7 : 

than most previous estimates for a ed the technology as remote and 7. *' : " ''*> f . . 

space-oriented defense against mis- not likely to be available: r r ! ”■ \% m : v s: . ‘ ^ m yi ■■ 7-.>. ■ 3'^ 


^ I I 


I 




'i 




.VCii ' 

^ Vr.4 

»■ /■ S-’f' 

'■ s 

•*< ,*■# 


s m ;v ' 


■ic 

‘ K . : v 


■■ ■% ■%, 
t • - •> ! 


' A’% < . ■ ... . 

■ \ r* ■ 


■ ' ■ ■. ■■ ■ 1 . * 

% ■ #■ • • r . . f > ■■■ » f ■ 

• '•I- ■ i ; ■ . 


' ' %■■■■■£■*■_ . % . 'Jh • ■■ ■ ■ „■■■■ ■%■ .1 , l 

■ ‘ aS ,s 1 ■■ ■ ■ a ■■ ■ . . J, ■ * • 

^ . ** ■ 'y _ ; . \ . ■ ; yyy 

7. / , ■ ■ '"'The., Ctmaotd Mariner SG Vtot : : =7 -J 


• V 


Beautifully' crafted by hand Is 


% . # # # .». 
.# # v . i 

•.’w 1 


: % « ■ ' 
• : : v> “■ v 


•< .':v ^ ■*..%! 

'"'..■X 1 ' •"« ... 


¥«■<■ if: 


I 


ESCORTS & GUIDES 

LONDON 

Forfmon Escort Agency 

67 CMn 5*Mt, 

Im6hW1 

Tab 466 3734 or 464 1158 
AI mdor oaA conk aeamttd 


INTERNATIONAL CLASSIFIED 


(Continned From Back Page): 


ESCORTS A GUIDES 

VBMA STUMNt ESCORT Sanioa. 
Gonfodk 53 63 01 CrecB cords oo- 


2U62833L 


LONDON 


ESCORTS & GUIDES I ESCORTS & GUIDES 


ZURICH-GENEVA . . **?»«** 


ESCORTS A GUIDES 

LONDON JMWSt ES008T and 
nukSncud Guida Service pbs troveL 
TA 584 87 02. 


TO.Tafc SOBfilW, 

FUMOUtT AKA. OnaBNZ b- 

port Sorvica. 069/0 88 05. 

GENEVA ESCOKT & Gods Sen**. 
Tefc U 65 38 


IBj 01/46388 69-022/3441 86 


10 XENSM01DN OUCH ST, Wlj 
1H; 917 9136 OK 937 9133 1 


VIA 


& G«fc SennoaJeb Od/589 2604- 58P 
1146 (from 4 pm to 10 pm) 


***** 


** ZURICH** 
MEXS SCOW. IB; OV47 SS 83 


87 52 39 


CaraGnes Escort & Timal Sanrica. 


Tal. 01-834 0891. 

MUNKH - BLOWS BCOtT S»- 

vica. Tat 311 79 DO or 311 1106. 

GBCVA MARYLM E5008T Sarvica. 
W36B72. 

DOMMKXJE BOOST SBtVKE Lon- 
don. Tat 289 7972 

LONDON SWKT IBSUS Escort 
Aaancy. Tefc 579 6430 


ica. Tat 069/63 41 59. 


Sanaa. Tat 069/84 48 75 or 8448 76. 

KAI04 ESCORT SBnnCE. FniAfat 
M 069/88^2-88 

MUMffi - - SMEMBBt ESCORT Ser- 
wgb. Tat 91 2314 


Tat 01/493 03 65. 


Tot 736 5877. 


AIISTOCATS 


bnTi 


43 57 61 


NEW TOOL MIA A IBS Era 

Scrvica. 212-223000- GadS cords. 


51 Bu u Jmtv Moca. London 5W3. 
Tat 01 5646513^49 (4-12 pn) 


128 V^gmon SC London W.l. 
AI moior CnAuvdi Accepted 
Tek 437 47 41 / OK? 

12 noon - nmUght 

MADRID 


SHADOWS 


- 2509603 


MAYFAIR CLUB 

ESCORT SERVICE from 5i 


HEA1HROW 6 OMIVAI. LONDON 
OBXT CARDS. Tib 235 2330 


GENEVA ESCORT 

SERVICE. Tat 46 11 51 


LO WON 

SnX»«r/SH3BETAXr 
1ST savxz 01-734 8771 


LONDON (CATNROW 6 GATWKX 
Escort Service. Ragntf Euortc. Tefc- 
ohone.701 0185/^ 


EURASIAN ESCORT SBEV1CE Lon- 
dan/Haotfwow/GahndL T elep hon e. 
01 937 4428. CmSi cardi ocosored. 


Servian Td 01 6254976. 

MADRB. OKXJDEA BGORT end 

Guide Scrvica. AhMnuaL 4565926 


02-733 88 47. Cndt otrds occamed. 

FRANKRMT “TOE 1ST BCORT 

Sarvica. 069/596052. 


01 937 4428. Graft condi occapled. don/Headrav Tat 01-751 3326 

MADRID 1MRACT anort and gude SOPHS HBKH SPEAKER) E 
service. MuWnguaL 261 4142 Somgb. Td London; 01 723 1117. 


Tot 36 2932. 


fflinfil.ii Im E j * — — 

jkXjoXOT MSS Map 

nioB. (45)01-54 1706 


LONDON SCAWMAVtAN Escort 
Servica. Tat 01-589 3177 


LONDON ESCORT AOWCY. 
Tat 935 5339. 

LONDON ESCORT SERVICE Tet 937 
6574. 


i Tat 01-243 1442 

LOWON NATALYA Esrat Service 
Tat 01 589 1336. 

BRUSSELS. CHANTAL ESCORT Ser- 
vica; Tat 02/520 23 6& 


■ viea. Tat 040/58 65 35. 

LONDON ONLY iMANESE ESCORT 

Santa. Tat 01 821 0627. 


Hffi HAflUt liw TIU£: 79 '9& 


CAPRICE-NY 

ESCORT SERVICE R« NEW YORlC 
IB: 21X737 3391. 


** GENEVA ** 


AMSIBDAM SYLVIA 

it Sanaa. Tat (Dt 20-255191. 


Tat 720 721 or 722 940 


*POME4A* - n uB SHDORF - Bonn - 
Cbloff* Snort Sanice. 021 1/383141. 

RANKHJRT + AREA Chridina EttOrt 
ServioB. 069/36*656. Credrf Gj* 


LONDON TWO* ESCORT Service. 
Tat 01-373 8849. 

RUSSOS MKHB1RJ ESCORT and 
Glide Sanaa. Tat 733 07 98 

DOMNA AMSTERDAM BCORT 
Gada Seneca. Tab B2B 762842 

RANWOTJBDfY BCORT ft howl 
ww 069/5572-10. Credit oorA. 


Tat B3 33 71 


01 602 4641 


BCORT Ser- 
wa. Td: 040/39 00 581. 


Tat 01/69 58 71. 


20-272632. 


4r***4r«GMEVA BEST 

ESCORT SERVICE 022/21 03 40 

*★1 URIC H** 

Top EkotT Sarvica. 1W 01/41 7609 


vice, tendon 01 5894900- lpw-1 lpm. 

JUtET BCORT SERVICE. Uxidon. 
Hadhw.Tal 01-994 6682, 

WASHMQTOK DLC; Smb Erart 
SorvicB. PtH $49-1251 


430117. 


Tat 01-245 1017 

TOKYO MUU1UNGUAL ESCORT 
Agency. Tat Tokyo 586 4674 


vice. Tab (Q2Q 326420 or 340110. 


London. Tat 373 1046; 


Headway- Tat 01-724 9121 

STOCKHOLM ESCORT 8 GUBE Ser- 
vice. 6pm- 11pm. Tat 710 1373 


Tat 01-684 3803; 


Anstardom. Td (0)20064989. 


TOKVa MUtriMOUAL ESCORT 
Service. Tokyo (03) 4364596. 


.. * . / »■# 'SA.A ■ ' ■ ■■ v, " r; # 

■ v.v .-ft ■..-. S L J*£*^^ -s*$:&** 
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HILTON INTERNATIONAL EUROPE 




SUMMER BONUS 


From June 15 to August 31. 1986, select Hilton Inter- 
national hotels in Europe will offer a 2 5% rate reduction on 
regular nxims, Executive Fluor accommodations, suites 
and special accommodation. The 25‘Ki reduction Ls also 
applicable to Executive Business Service rates. 

In addition, if you are travelling with a companion, 
double or twin accommodation will be given at the single 
mom rate - less 25'Si. And. at Hilton International hotels. 
I here is no n x mi charge fort met >r nn m: children - regardless 
of age - when sharing the same nxim with their parentis) 
(Max. 3). 


Tlie 25'^u Summer bonus applies:- 

- any Monday through Thursday nighiprovided stay 
includes one Friday’. Saturday or Sunday nighL 

- any Friday. Saturday or Sunday night. 

Advance booking is required. Maximum stay is eight 
nights. Tax and service charges arc not included. Ail room 
rates are subject to availability. Summer Bonus nut 
applicable t< > any < >ther duset turned rates. 

THE HILTON INTERNATIONAL EUROPE SUMMER 
BONUS is available at Hilton International hotels in the 
folk iwi ng k h.~j tit »ns: - 


AMSTERDAM - ATHENS • BASEL * DUSSELDORF - LONDON (ParkLane) 
MAINZ * MILAN • PARIS (and ORLY Airport) > ROME 
ROTTERDAM - STRASBOLTRG • VIENNA • ZURICH 

>r i vsen tflit » « cali\ v ,nr Tnu vi Agent, any Hiltui r It Uematmncil hotel or Hilton 
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Talks Against the Odds 


King H assari and Prime Minister Shi- 
mon Peres are making a last-ditch at- 
tempt, against great odds, to breathe new 
life into the Middle East peace process 
while there is still time. This is the mean- 
ing of their dramatic, publicly announced 
meetings in Morocco. They have strong 
reasons for acting now. Both may be 
acting more in desperation than in hope. 

Mr. Peres has less than three months 
left before he is to band over the premier- 
ship to Yitzhak Shamir. Although he 
made it his first priority when he took 
office in October 1984, he has been un- 
able to achieve progress toward peace, 
and he is known to chafe at this failure — 
especially because he knows that Mr. 
Shamir does not share his concern. The 
Likud leader has pledged to continue 
contacts if he finds the thrust of Mi. 
Peres' talks acceptable. But he added, 
significantly, that Mr. Peres could offer 
□o territorial concessions to his host Mr. 
Peres has always said that if the condi- 
tions were right he would be willing to 
give up some Israeli-occupied territory in 
exchange for peace. Mr. Shamir flatly 
opposes this "land for peace” concept 

King Hass an, apart from wanting to 
deal with the Labor prime minister rather 
than the hard-liners of Likud, has reason 
to expect political gains from this week's 
meetings. He counts on an improvement 
of his recently battered relationship with 
the United States. And he hopes that 
Moammai Gadhafi will now abrogate the 
embarrassing Moroccan-Libyan treaty of 


union into which the king entered two 
years ago in the mistaken belief that it 
would give him a free hand in dealing 
with Western Sahara rebels. 

When an Arab head of state officially 
meets an Israeli prime minister, it is al- 
ways an important event It had not hap- 
pened since President Anwar Sadat and 
Prime Minister Menachem Be gin negoti- 
ated the Camp David accords. But it is 
more than doubtful that the talks in Mor- 
rooo will have an immediate beneficial 
impact. In the short run they are likely 
to make it mote difficult rather than less, 
for other Arab moderates to eater into 
direct publicly announced contact with 
the Israeli government. 

Egypt's President Hosni Mubarak, 
who has resisted all Israeli efforts to get 
him to visit Israel, has been the only Arab 
leader to comment positively. Jordan's 
King Hussein may have been told of the 
Peres visit in advance, as news reports 
suggest, but he is not likely to follow King 
Hassan’s example. Palestinians constitute 
the majority of his subjects; and. having a 
common border not only with Israel bin 
also with Syria and Iraq, he lacks the 
Moroccan monarch’s luxury of geograph- 
ic and political distance. 

The dramatic decision of the two lead- 
ers to hold publicized talks, after meeting 
secretly several times over the years, is 
less a ray of hope than a measure of how 
desperately deadlocked the peace process 
in the Middle East re mains . 

INTERNATIONAL HERALD TRIBUNE. 
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Nothing New to Say 


President Reagan's monthlong "reassess- 
ment” of his attitude toward Pretoria ended 
Tuesday without an iota of change or re- 
gret. With faint damns he lavished sympa- 
thy mi the white authorities in South Africa, 
offering a tired restatement of the failed 
strategy or "constructive engagement.” 

Yes, Mr. Reagan acknowledged, some 
bad things were happening under a repres- 
sive state of emergency. But the regime had 
been provoked and it meant well, and sanc- 
tions to punish its racism would be "immor- 
al." Patient blacks would in rime gain a 
voice in their own country; impatient 
blacks helped the Soviet cause and under- 
mined America's strategic interests. 

To South African moderates of every 
color who strive to avert a terrible conflict, 
Mr. Reagan offered a counsel of patience 
but no help. At rimes he seemed puzzled 
that they fail to appreciate a relative pros- 
perity and the doling out of reforms (to the 
dismay of "extreme" white supremacists). 
Vis-i-vis a U.S. Congress wrestling with the 
real conundrums of applying more pressure 
with sanctions, the president tried to have it 
both way-s. He claimed credit for punitive 
steps already taken, but then meekly fol- 
lowed Margaret Thatcher in denouncing 
sanctions as “utterly repugnant.” 

Mrs. Thatcher, at least, is consistent She 
also opposes sanctions against Libya and 
Communists. Mr. Reagan proposed cali- 
brated steps that might encourage black- 
white negotiations about power sharing but 
refused to invoke the threat of even eventu- 
al penalties if the repression continues. 

Even in strategic terms. Mr. Reagan's 
thumb landed clumsily on the white side of 
the scales. He stressed the West's stake in 
South Africa's important minerals and sea 


lanes and cited Soviet designs on the region. 
But nowhere in his reckoning was there any 
recognition of Amoica's enormous stake in 
befriending black Africans generally and 
the increasingly alienated blacks who are 
destined to prevail in South Africa. 

Mr. Reagan's suggested agenda for ac- 
tion was not only timid but out of date. He 
called for a “timetable” for the elimination 
of apartheid and the release of all political 
prisoners, including Nelson Mandela, the 
jailed leader of the African National Con- 
gress. He took no account of Pretoria’s 
recent rejection of the same proposals when 
advanced by a Commonwealth mediating 
team. The rejection was so brusque that 
those far-from-radical mediators came 
away agitating for sanctions by ah Com- 
monwealth nations. Indeed, by saying that 
Mr. Mandela should be freed "to partici- 
pate in the political process,” Mr. Reagan 
appeared to be endorsing Pretoria’s de- 
mand that he first accept its process for 
consultation with blacks. 

The crisis in South Africa is everything 
that Mr. Reagan said. Time is r unning out 
for those who abhor violence. There are 
conflicts within each racial group as well as 
between the races. To the extent that they 
can, the Western governments should act in 
concert to bolster the forces of decency to 
head off a catastrophe. They should have 
channels to all contending parries. 

But, having accurately described the 
maelstrom, Mr. Reagan promises aimlessly 
to remain "engaged.” He came up deaf not 
only to one of the great moral issues of his 
time but even to the Importunings of the 
Congress down the street. He would have 
been wiser to say nothing at alL 

— THE HEW YORK TIMES. 


Arms Control Alter All? 


After a dark spring, the arms control, 
horizon is brightening. President Reagan, 
in May, had ruled that the United States 
would no longer be bound by terms of the 
second strategic aims limitation treaty. The 
fainthearted feared that this would put 
the kibosh on the Geneva talks. In fact it 
merely fed into political currents already 
flowing in both capitals. 

The Soviets, darfining to accept this 
rebuff as Mr. Reagan’s last word, kept right 
on unfolding their negotiating position. 
This encouraged arms control advocates in 
the Reagan a dminist ration and Congress, 
who redoubled efforts to get the president 
back on their negotiating track. The latest 
reports bint at some success. Mr. Reagan is 
said to be prepared to resume what will 
inevitably be a long, hard climb to a possi- 
ble agreement with Moscow. 

The deal coining into view would involve 
deep cuts in offensive arms and agreed 
restraints on the development and deploy- 
ment of defensive arms. Sound familiar? 
This is the deal that became possible from 
the moment in 1983 when President Reagan 
unveiled his plan for a missile defense in 
space. Both supporters and opponents of 
hU Strategic Defense Initiative could see 
t frar it deeply alarmed the Soviets — for its 
promise as a vehicle of UiS. technological 
and economic challenge, if not for its theo- 
retical threat as a weapon of the future. 

For arms controllers, the point of the 
exercise became to exploit those Soviet ap- 
prehensions in order to trade off the SDI 
against what strategists in the United States 


have always agreed to be the prime Soviet 
strategic threat: Moscow’s great store of 
land-based missiles that have at least a 
hypothetical capability of a first strike 
against the United States. 

Getting something of value for the Stra- 
tegic Defense Initiative from the Russians 
has been only half the battle. The other half 
has been to induce Ronald Reagan and the 
powerful Pentagon civilian partisans of the 
SDI to accept the idea of some sort of trade. 

They believe in the SDL if not as a 
weapon then as an instrument of challenge 
to Moscow. There is no guarantee now that 
this half of the battle has been won, or 
will stay won, although Defense Secretary 
Caspar Weinberger’s remarkable public 
lamentations are indicative. President Rea- 
gan has had great difficulty holding to 
a constant position. 

The Soviets, however, appear to be offer- 
ing a formula to allow continued research, 
the halting of which could not be convinc- 
ingly verified in any event, but to bar de- 
ployment for some period of years. This 
would put off a decision on the Strategic 
Defense Initiative to a different administra- 
tion and a different set of circumstances. 

Meanwhile, in the cooling of the passions 
surrounding strategic defense, the two sides 
could work on cutting offensive arms. 
There are other provisions, but this is the 
heart of iL Nobody can know now whether 
a suitable and safe agreement can be 
reached, but it is certainly something worth 
negotiating bard for. 

— THE WASHINGTON POST. 
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r Well, folks, speaking of South Africa, here toe are in Bolivia 


Reagan’s Timid Trumpet Won’t Rattle Apartheid 


W ASHINGTON — In his long- 
overdue speech on South Afri- 
ca, President Reagan called on the 
teachings of the Bible, but he forgot 
I Corinthians 14:8: "For if the Hum- 
pet give an uncertain sound, who 
shall prepare himself to the battle?” 
This was an uncertain speech, long 
on history and short on remedy. Mr. 
Reagan tried unsuccessfully to per- 
suade the extremists on both sides, 
and lost the moderates in the process. 

It was a typical Reagan perfor- 
mance: eloquent, hopeful and largely 
irrelevant to the mam problem. 

As usual, the president addressed 
and rejected the policies of bus most 
extreme opponents in Congress and 
elsewhere in the world: those who 
want "extreme sanctions” against the 
South African government, those 
who want "to cut and ran.” 

It is true that there are many both 
in the United States and abroad who 
would turn their backs on the whole 
bloody mess, or use all the economic 
power of the United States and the 
other advanced nations to bring 
down the Botha government and its 
hateful apartheid policy. 

The president was undoubtedly 
right in pointing to the economic and 
strategic consequences of such a pu- 
nitive policy — and the cost of this 
to the blacks in South Africa and 
the neighboring states. 

No doubt the cost of such a policy 
to South Africa's neighbors would 
run into the tens of billions in the 
next three years, and there is clearly 
no enthusiasm in Washington for 
taking responsibility Tor financing 
the results of such broad sanctions. 

But the president's main problem 
at home was not with the all-outers in 
Congress but with the moderates who 
wanted something more than a histo- 
ry lesson and another lecture on the 
menace of co mmunism . Even his own 
Senate majority leader, Robert Dole, 
and the chairman of the Senate For- 
eign Relations Committee, Richard 
Lugar, felt there were limbed sanc- 
tions that would hit the recalcitrant 
whites and not the suffering blacks. 

For example, grounding South Af- 
rican planes in America, not widely 
patronized by blacks; denying U.S. 
visas to South African travelers; 
blocking white South African bank 
accounts in the United States. 

Senator Lugar and the other mod- 
erates did not argue in their private 
meetings with the president that such 
"targeted sanctions" would cripple 
President Botha and his policies, but 
that they might persuade Pretoria to 
Start negotiating with blades for the 
abolition of its police-state policies. 

Instead the president rejected all 
sanctions. limited or otherwise, and 
counted on his eloquence to bring 
Mr. Botha to the negotiating table. 
"Apartheid is morally wrong and 


By James Region 


politically unacceptable," he said. It 
must be "dismantled,” for "time is 
running out for the moderates oT all 
races in South Africa.” 

But he accepted apartheid, at least 
for the time being; he even praised 
the progress Mr. Botha had made to 
amend iL “The realization has come 
hard and late.” the president said, 
"but the realization has finally come 
to Pretoria that apartheid hdongs to 
the past.” One could almost hear the 
old cry from the American South: 
“How long, oh Lord, how long.” 

His own administration, Mr. Rea- 
gan explained, is "for a new Africa, a 
new nation where all that has been 
built up over generations is not de- 



an- 


stroyed.” And how did be 
that this should be achieved? 
swer was interesting. 

"To achieve that,” he said, “we 
need not a Western withdrawal but 
deeper involvement by the Western 
business community, as agents of 
change and progress and growth. 

"The international business com- 
munity needs not only to be support- 
ed in South Africa, but energized. We 
will be engaged in that task.” 

If be is "engaged” in that task, he is 
dearly in for a battle not only with 
the Democrats who will charge him 
with being "soft on apartheid” but 
with leaders of his own party, who 
thought that the "Reagan doctrine” 


meant working for freedom not only 
in Grenada, Nicaragua and the Phil- 
ippines but in South Africa as welL 
One of the difficulties of this 
speech is that it was stated in such 
lurid terms and with so little to back 
Up the rhetoric that it wiU now be 
difficult for him to compromise if 
Mr. Botha ignores his entreaties. 

There is one thing about Mr. Rea- 
gan’s speeches, however, that should 
never be forgotten. Once he makes 
them, if they run into stern opposi- 
tion. as this one 'S doing, he tends to 
forget or amend them. 

Many Republican leaders are hop- 
ing his memory' will be as poor as his 
remedy was in this latest appeal for 
time and patience in Pretoria. 

The New York Times. 


Africa’s Economic Reforms Need Fuel 


W ASHINGTON — A new 
drought — this one man-made 
— is about to sweep Africa, threaten- 
ing the brave but tenuous economic 
reforms that several countries have 
initialed at the urging of Western 
donors and international lenders. 

Draconian cuts in U.S. assistance 
to Africa, virtually mandated by bud- 
get-balancing legislation, could re- 
duce development support in the 
1987 fiscal year by S428 million, 
more than halving 1985 levels. 

It is difficult to understate the like- 
ly economic and political conse- 
quences of America's imminent 
abandonment of Africa at a time 
when many African governments are 
conceding that free enterprise works 
better than socialism. It is as if Amer- 
ica had decided to impose sanctions 
on those who have begun to liberate 
themselves from the bonds of central- 
ly planned, state-run economies. 
Reform has a price. Leaders in 
Zambia, Tanzania, Ghana, Guinea 
and several other countries are will- 
ing to take the short-term political 
risks. The United States must be pre- 
pared to help them through the 
treacherous economic transition, 
with the capital they need to prime 
the free-market pump. 

Governments that have at last 
guaranteed their fanners a fair price 
for their crops still need foreign ex- 
change to guarantee that there are 
spare pare and tires for the trucks to 
bring their products to maikeL 
Without adequate capital re- 
sources to encourage and sustain the 
economic reform process, much of 
Africa wiU remain economically stag- 
nan t This, in turn, will undermine 
the evolution of stable, democratic 
political systems. 

Zambia is an object lesson. After 
nearly two decades of controlling 
producer prices and subsidizing ur- 


By John T. Walker 

ban consumers, Zambia finally has 
admitted that economic growth is 
based on incentives to produce, not 
to consume. Through sometimes dif- 
ficult dialogue with the U.S. Agency 
for International Development, or 
AID, the World Bank and others, 
Zambia has begun to provide the 
free- market conditions necessary to 
become agriculturally self-sufficient 
and to reduce dependence on a rapid- 
ly depleting copper-mining industry. 

This process poses serions risks to 
the government of President Kenneth 

Matty African suites tore 
fitudfy embracing free 
enterprise. They need 
help in the transition. 

Kaunda. A freeze on dvil service hir- 
ing, a sharp devaluation of the cur- 
rency and the dosing of uneconomic 
state-operated companies and mines 
have greatly reduced the average 
Zambian’s standard of living, espe- 
cially in the dries. Unemployment 
and crime have increased. There are 
signs of unrest in a country that has 
been one of the most stable in Africa. 

Haring urged the Zambians to 
walk the tightrope between a con- 
trolled economy and its free-market 
opposite, America has a duty to en- 


poses to commit S13 million to* pro- 
mote small-scale rural enterprise; the 
money would be channeled through 
the foreign exchange auction to gen- 
erate local currency for training and 
loans to rural entrepreneurs. The 


U.S. budget-balancing bill is expect- 
ed to reduce this program to a pit- 
tance. It also will reduce the credibil- 


ity of patient preaching on the virtues 
of free enterprise. UJS. foreign aid in 
Africa will have become like a Christ- 


By William Pfaff 

P ARIS — U is hard to find a 
satisfying explanation for why or- 
dinary people with no link whatever 
to the principals in the affair should 
take such an interest ns the wedding 
in London of a rambunctious 
naval officer to the red-hi 
daughter of a retired soldier. 

Toe marriage of the young man’s 
brother, the pnnee of Wales, us Lady 
Diana Spencer, five years ago, was 
watched on idevisioc by one-righih 
of the world's population — mure 
people than bad ever witnessed a tin- 
gle event in all of history . The atten- 
tion paid to Prince Andrew's mar- 
riage to Miss Sarah Ferguson cannot 
have fallen much short of that. 

For most people, it was a form u( 
entertainment, a momentary look a> 
glamorous lives and at the extraordi- 
nary pageantry that Britain hu 
mounted about its monarchy since 
the late 19th century, pageantry. thar 
has been refurbished extensively fw 
the age of television. 

Monarchy has an element erf magi- 
cal appeal as well, but one would 
think that would be confined to Brit- 
ain and ro other nations with histori- 
cal or institutional links to iL 
But for others, why should a Brit- 
ish royal wedding hold such particu- 
lar appeal? Is it simply a case uf 
superior marketing? Or is it the result 
of a largo willingness, or need, w 
market monarchy? 

The British monarchy has not al- 
ways been popular. The Hanoverians 
brought over to London From Ger- 
many in the 18th century were not 
greatly liked, and Queen Victoria's 
withdrawal from public life after her 
husband's death in 1861 was long 
unpopular. There was a strong re- 
publican movement in mid- 1 9th cen- 
tury England, as there had been in 
the 17th century. 

The selfish and superficial Edward 
Vlll posed a significant threat to the 
monarchical institution until his ab- 
dication. Edward’s brother, who be- 
came the wartime king, George VI, 
reigned irreproachably, and Eliza- 
beth II has been a worthy successor. 
The Windsors, as the Hanoverians 
became, must be said to have made a 
great success of the modem British 
monarchy, although it may be asked 
how good this has been for Britain. 

What most dramatically sets mod- 
em Britain apart from other ad- 
vanced industrial nations is the en- 
during strength of class conscious- 
ness. This is linked to the perpetua- 
tion of an aristocratic, anti- 
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industrial agricultural ethos which 
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naL They have determined, through 
trial and error, that socialism is no 
panacea. Now it is up to the West to 
make sure that capitalism does not 
fail them a second time 
The current budget resolution in 
the UJ5. Congress would allocate 
$342 million to Africa, about 39 per- 
cent less than the estimated commit- 


sure that they reach the other side, meats for fiscal 1986. Not only will 
One way is to inject hard cash into this be counterproductive to U.S. ob- 
Zambia’s innovative biweekly auc- jectives, it will be untamnimi to 


tion of foreign exchange. This is 
abling Zam bian firms to obtain spare 
parts, machinery and raw materials 
to get the economy turning over. 

The AID mission in Zambia pro- 


Watch for Changes Soon in Hanoi 


P ARIS — Since the sbuffle of 
the Vietnamese Politburo last 
summer, unanimity has gradually 
cracked in the face of new problems 
in economic and foreign policy. The 
cracking continues after the death 
of Fust Secretary Le Duan and the 
unexpected succession on July 14 of 
Truong Chink, who remains titular 
head of state (chairman of the State 
Council). As the struggle for power 
intensifies, major changes can be 
expected soon in the top posts. 

For some time, Vietnam has been 
led by three very old men. Le Duan 
was 78 when he died on July 10. 
Truong C hinh is 77. Prime Minister 
Pham Van Dong is 80. Truong 
Chinh is still in good shape, but Mr. 
Dong may have to retire this year. 

Vietnamese politics is strongly 
colored by frictions between the 
military, led by still influential war 
heroes, and civilians, including the 
security apparatus and technocrats 
who would like to get on with 
peacetime tasks without the burden 
of these untrained administrators. 

A long tradition of regional divi- 
sion remains strong, as wartime na- 
tionalist fervor fades and the prob- 
lems of integrating the conquered 
South become more apparent. 

There are generational conflicts 
between the old men erf the French 
and American wars who share out 
the top jobs and the post-1975 cad- 
res who actually ran daily activities. 

Finally, Vietnam desperately 
needs foreign aid for reconstruction 
and development, but it has re- 
ceived little from the West and has 
been pushed inu> increasing depen- 
dence on the Soviet Union. So any 
turf sheet on the political runners 


By Vu Ngu Ghieu 

these days has to take their external 
orientation into consideration. 

The leading contenders for the 
top jobs are believed to be Pham 
Hung, Vo Van Kiet and Nguyen 
Van Unh. They control the internal 
security apparatus, provide a gener- 
ational link and were heroes of the 
American war. They are the logical 
men to uke on the essential but 
heretofore frustrated task of inte- 
grating the prosperous and dynam- 
ic South in the socialist economy. 

A rising star, however, is Vo Chi 
Cong, deputy prime minister in 
charge of economic development 
since June 2 L He is believed to have 
been Le Duan’s personal choice. 

Mr. Duan neutralized pro minent 
challengers, including General Vo 
Nguyen Giap, father of the Viet- 
namese People's Army, and Le Due 
Tho, the farmer number Tour man 
in the party: they were stripped of 
power in 1982 and 1985, respective- 
ly. (A number of Truong Chinh's 
followers, including Tran Quoc 
Hoan and Le Van Luong. were also 
disgraced in the early 1980s.) 

Mr. Duan made Mr. Cong a 
highly visible companion on his 
trips to Moscow in June 1985 and 
last February. With Soviet aid 
amounting to over SI billion a year, 
Mr. Congs ties with. Moscow and 
his support in the pro-Soviel fac- 
tion could be decisive factors. 

The future leaders will emerge 
from a consensus in the Politburo 
and a pre-arranged formal vote by 
the sixth party congress, due by die 
end of the year. We will get a good 


idea of the outcome of the leader- 
ship struggle from changes in the 
Central Executive Committee dur- 
ing the coming months. 

Before the congress we can also 
expect an unpnblidzed reshuffle of 
the Politburo. Two alternate mem- 
bers, General Dong Si Nguyen and 
Foreign Minister Nguyen Co 
Thach, are technically entitled to 
seats, but younger and more pro- 
Soviet figures could emerge. 

Concurrently changes in the 
Central Executive Committee 
could assure tut absolute majority 
for the party's growing pro-Soviet 
faction. One could then expea die 
congress to announce the selection 
of Mr. Cong as first secretary and 
one of the trio Hung, Linh and Kiet 
as the new prime minister. 

But the race is not foreordained. 
The pro-Chinese faction is not 
without influence. Its strength 
would be signaled if General Giap 
were to recover the Politburo seat 
he lost in 1982. 

The end of Le Duas’s influence 
leaves the door open to a host of 
rivalries. It is too soon to regard 
Truong Chinh's restoration (be led 
the party from 1940 to 1956) as the 
swan song of the old guard, but (he 
struggle for power is far from over. 
By year's end there could be more 
than a few fallen stars. 


77ic writer, a fanner tapinin in the 
South Vietnamese Army, is a special- 
ist in Southeast Asian history. After a 
Ph.D. at the University of Wisconsin 
in J984, he has been conducting re- 
search in France On a Fulbright 
grtuit. He contributed this comment 
to the international Herald Tribune. 


Bui serious people in Britain want 
a great deal more. One observes that 
British society today manifests dass 
resentments and alienation of an in- 
tensity felt nowhere else in Western 
Europe or North America, expressed 
in the violence, negativism — even 
nihilism — of trade union conduct, 
and in the influence of revolutionary 
ideologies within the Labor Part) 
and among the intelligentsia. 

One ordinarily thinks of Britain as 
an extremely stable society, conserva- 
tive and nonviolent, successfully hav- 
ing resisted the revolutionary turbu- 
lence of 18th- and 19th-century 
Europe and the totalitarianism of the 
20th century, while maintaining rep- 
resentative government and the insti- 
tutions of monarchy, established 
church, elite schools and universities. 

One would think that in the course 
of this, powerful forces of change 
must have been choked back and 
social and economic resentments in- 
tensified. which eventually will seek 
an explosive release. There is. today, 
not much external sign of this. Yet 
Britain seems dearly what France 
was called before the dramatic events 
of 1968. a "blocked society.” 

In this light, the intensified atten- 
tion paid the monarchy has about it a 
morbid air. It is as if something hn- 

portant were coming to an end with- 

The writer is Episcopal bishop of out anyone's being willing to admit iL 
Washington and chairman of the board 0r 10 Face up to the consequences. 
of African. He contributed this com- International Herald Tribune, 
mem to The Washington Post. ® Los Angeles Times Syndicate. 
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1911: Trade Bill Passes 


a 

breach of faith with African govern- 
ments and leaders who have decided 
to follow the free-market path. 

If hard choices must be made on 
the U.S. budget, they should be made 
as equitably as possible. Cutting 5400 
million from the administration's 
modest request for African assis- 
tance, while treating the annual sub- 
sidies of more than 52 billion each to 
Israel and Egypt as sacrosanct, is a 
hard choice only for Africa. 

The fordgn’aid budget has become 
a tangle of special-interest earmark- 
ings- For the most part,. African de- 
velopment needs have been excluded. 

The Soviet Union and other East- 
bloc nations have failed to exert sus- 
tained influence in Africa be ca us e 
they have offered little more than 
rhetoric and theory. America could 
fail there for the same reason. 


the 


NEW YORK — Americans are jubi- 
lant because the Reciprocity Bill 
passed the Senate (on July 22; 
U.S.-Canada trade bill passed the 
House of Representatives in Febru- 
ary]. The triumph reflects great credit 
upon President W.H. Taft, who has 
been fighting for reciprocity the en- 
tire year. So far as one can judge, 
reciprocity will be the greatest boon 
of the age and will be so successful 
that a further reduction erf duties will 
be demanded by both Can ada and 
America. The vested interests which 
benefit by the policy of protection are 
naturally highly indignant. They have 
worked night and day in Washington 
to try to persuade legislators rh-^i the 
country's ruin would follow reciproc- 
ity. Now the entire gang of lobbyists 
have shaken the dust of Washington 
off their feet, and will soon be en- 
camped in Ottawa [where the Cana- 
dian Parliament is debating the bill] 


1936: 20,000 Are Dead 

PARIS — Desultory fighting a gain 
was reported [on July 23] from sever- 
al pans of Spain. Reliable estimates 
of the casualties since the revolt start- 
ed gave (he total of dead between 
20,000 and 15,000. A column from 
Genera) Emilio M ola's army is within 
20 miles of Madrid, and pitched bai- 
lies with the government forces are 
expected [on July 24}. 

GIBRALTAR — Charging that rebel 
Spanish airplanes had engaged in 
“deliberate irresponsible bombing of 
Shipping in the Straits.” Rear Admi- 
ral James M. Pipon. commanding at 
Gibraltar, has warned General Fran- 
cisco Franco that any further bomb- 
ing would provoke "protective retal- 
iatory measures.” Spanish aircraft 
from Morocco bad bombed not only 
warships but iwo British and one 
Italian vessel on suspicion that they 
were providing supplies to die Span- 
ish government warships off Tangier. 
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OPINION 


A No-Nonsense Program Against Terror 

United Nations is^ra % William F. Buckley Jr. awaken the next day to pronouncements 


\ 
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\ _ r £W yOSX — The Israeli ambas- 
\ ML to the Unhed Nations is* as 
hi Isarii* are on the vital questions, 
‘IK SSjly ao-nonsense on the matter of 
Bw jrooent book, “Terrorism: 
figjftfcVe* Can Win," has a sad- 
j gjnariny provenance. It almost slips 
■ (Ke ujemofy, so much has happened 
„ jjnceu thai ui 1976 w» Air France plane 
« backed and taken to Uganda. 

. . --7i > J me vk* WhnJ.M. C- 


WBf^ 


waac- r 

A traja// 


legendary 
of Israeli 


8]^ to y* th e General Assembly to 
imrism in a comprehensive 
way. The great windbag of the United 
Nations in those days, and indeed in 
every day m the quarter-century in 
whidh he figured in UN history, was 

Jamfl Baroody, **“ Saudi ambassador. 

1 ■ ■ ■■ ■ . t_ W . ■■ m m 


in Europe that gave the impression that 
America had bombed noi Libya but 
England, Fiance, Spain, Italy and West 
Gera? any, and maybe even Bethlehem. 

Mr. Netanyahu believes it is a chal- 
lenge of focus. His point is that It is 
creepingjy self-evident dot there is no 
excuse for terrorism, and that terrorism 
cannot be dealt with by dilettantes. He 


.. tthbe raid. A Miiadron ^of Israel^ air- offered the following amendment to the 
, vpboc* set oert tn toe dead of night simpler definition of icrronsrn backed 
MC« fc passengers of the by the United States and some of its 
~ rjjiplaim They ™d so, but there were a allies. The resolution. Ambassador Bar- 
-.fcw ca^aWra. One of them was Lieu, oody said, should be titled as follows: 

- lenini fcoaihan Newayahu. “Measures to Prevent Terrorism and 

V fn his memory tlw Jonathan Founds- Other Forms of Violence Which Endan- 
/vtifln was founded. It is an Israeli think acr or Take Innocent Lives or Jeopar- 

.link dewted to devising m e ans of com- aize Fundamental Freedoms, and Study 
*■ biting oook by the dead of the Underlying Causes of Those 

■ Jan’s brother, Bcnjamm, is a keenly Forms of Terrorism and Acts of Vio- 
1 edited ityort of the roost recent meeting knee Which Lie in Misery, Frustration, 
of the Jonathan Foundation, m Wash- Grievance and Despair and Which 
■jngton in 1984- Participating in the semi- Cause Some People to Sacrifice Human 
frin that Jed to the book were, among Lives, Including Their Own, in an At- 
■jdws, Mkhad Ledeen of Georgetown tempt to Effect Radical Changes." 
•cgiriveisny; Secretary of State George well, that will buy you a franchise to 
. aaatz; Senators Daniel Patrick Moym- terroine McDonahTs, if you arc Burger 
' m Ala n Cr anston and Paul L a xalt; King. And, of course, the movement to 
-'Etne Kirkpatrick, the former UN am- condemn terrorism in a comprehensive 
jessador Yitzhak Rabin, George Will, way failed, even as it fails today. The 
toil Johnson and Jean-Francois ReveL measure of the failure Vs not the paraN- 
2 ft becomes important to define terror- sis of the United Nations; the United 
.- pn. Mr. Netanyahu makes a very good Nations is forever paralyzed on nnpor- 
He defin e s Unorisui&s^ihc ddib- Unit cji^stioni It is the apparent parsly- 

- Wc And systematic murder, maiming sis of the free world to make com m on 


__ ..... -- ■ ww UWUWL OMIUU dyllllhl VAHUUCJ 

IS. delegation, myself included, Strug- Moanunar Gadhafi in Libya, only to 


V 1 ■ ■ - ' _ — ^ - vwim vi W UMUl WJLU UV UUCLUUllCh. flC 

J-J3 JEVIS 1 1 *■*’ S* “j® k out: 1- Never acquiesce to 

afeiTed the followmg amendment to the terrorist demands. 2. Never appease 

SUnDlcr fWinihAti r\f dapmmti 



terrorist demands. 2. Never appease 
easygoing countries that tolerate tran- 
sient terrorists, let alone resident terror- 
ist training. 3. Insist on common policies 
among allies (he means, obviously, try to 
insist . . . ) 4. Enact diplomatic sanc- 
tions (close down the appropriate em- 
bassies). S. Take economic sanctions, 
including boycott and embargo, against 
terrorist sanctuaries. 6. Put increasing 
pressure on “neutral” countries, tg^ 
those that permit airlines from Syria or 
Libya to land on their territory. 7. Con- 
centrate on what harts the target coun- 
tries economically. 8. Educate the me- 
dia: The press "should treat terrorists 
the way it treats organized crime.” 

This commentator sees Ambassador 
Netanyahu's bid, and raises him one. 
What about the Soviet Union? It is con- 
ceded, by all the authors who contribute 
to his volume, that the Soviet Union is, 
really, the principal engine — better, the 
nudear power reactor — behind inter- 
national terrorism. So does (hat leave us 
chopping off the hydra's cods, leaving 
the bead immune? Ah, but that is the 
challenge of the era, the challenge of 
how to deal with the evil empire. 

Universal Press Syndicate. 
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By KAL In Todov (London). CortooPtete A Writer* Syndicate. I Bv DARIUSH In La RtPufctillCO (Rome). 


jistria vs. Hiller: Tliere Was Valor, and Blood Was Shed 


I write in response to letters (July 10) 
‘ yea Peter Loewenberg, of the Universi- 
of California, and Mark Almond, of 
tford. about my tv&nnm "Austrians 
ood Up to Hitler’s Germany" (July 3). 
Hitler’s easy absorption of democrat- 
Czedwslovalria in 1938-1939 demon- 
v ated that it was not primarily because 
Austria's system of government that 
was conquered by the Reich in 1938, 
spite Mr. Locwenberg’s riaim- 
Hitkris success in rnmiang German 
mocracy for its destruction was wit- 
■>sed by Engelbert DoUfuss and his 
3 ponerjL They wanted to forestall a 
tetition in Austria. There the political 
(ties not .only paralyzed earn other 
d parliament by their unrestrained 
tagonism. they maintained substan- 
4 private-party armies for the an tid- 
ied eventuality of civil war. Of the 
.«e major parties, rally the Christian 
riali5is became committed to the con- 
3t and defense of Austria's permanent 
ttbood. Even the Social Democrats 
atinued to insist on “Anschluss, but 
erHider." In this extraordinary situa- 
n in which Hitler’s Germany had be- 
.se a formidable enemy, the 

"Ydasttfscc of Austria, Dqgfuss basti- 
Improvised his authoritarian regime 


with the first and only party that had 
started to support Austrian indepen- 
dence unconditionally. 

Secret German diplomatic and party 
documents admit that the dramatic bat- 
tle for Austria in July 1934 was won by 
Austrian patriots and lost by the Nazis 
mainly far two reasons: Austria’s army 
and thousands- of volunteers defended 
their state, while the Nazi rebels got no 
support from the population. 

In 1942, when 13 stales of the United 
States commemorated this Austrian vic- 
tory with an “AostrianDay," UJS. Sena- 
tor Claude Pepper said: ‘In shining let- 
ters it win be recorded in world histoiy 
that it was ... Austria who made a first 
blood sacrifice to contain tbe advance of 
that brute [Hitler]." 

According to U.S. Representative 
Herman Eberbarter, July 25, 1934, 
should be considered as the “retd start- 
ing point of World War DL" and Chan- 
cellor Dollfuss of Austria as its “Gist 
soldier who died as a hero in battte." 

Contrary to Mr. Almond’s assump- 
tion, the defenders of Austria in the 
1930s were not anti-Semitic. An impres- 
sive pastoral letter- by the bishops of 
Austria against- aati*Sexqkism. read 
from all pulpits at Christmas 1933, b*b 


came a pan of the ideology (“Siaatspro- 
gramm") of the Fatherland Front. 

When Hitler seized power in Germa- 
ny, the Austrian Nazi Party had not rate 
smgk seat in the Austrian parliament. 
The Nazis later got a very strong follow- 
ing among the Austrian population, but 
the historical fact remains that Austria 
was the first force in Europe that fougjbl 
tbe expansions and ideology of Naasm 
with courage, sacrifice and determina- 
tion. Many Austrians later suffered 
from Nazi revenge- One of them, Leo- 
pold Fig], returned from tbe Dachau 
concentration camp to become Austria’s 
first postwar chancellor. 

GOTTFRIED-KARL KINDERMANN. 

Center fra* International Politics. 

University of Munich. 

Regarding “ Austrians Under Wald- 
heim: A Memory Void in Need of Filling" 
(July 3) by Flora Lewis: 

It is tune to cease insufficiently con- 
sidered attacks on the Alpine republic. 
To start with, the Waldheim case should 
be separated from the “void in need of 
filling,” or, as we historians say, the so- 
called “coming to terms with the past.” 

About Mr. Waldheim ] have nothing 
favorable to say. 1 must point out, bow- 
evovthm despite intensive searches on 
the part of some specially hired historian 


and aH sorts of promised revelations, 
nothing has been brought out which 
would identify him as a criminal. Simon 
W iesenthal, founder of the Jewish Doc- 
umentation Center in Vienna, was right 
to say that accusations of the kind lev- 
eled against Mr. Waldheim should foL 
low rather than precede evidence 
As for Austria, let ns remember that 
this small country welcomed 180,000 
refugees from Hungary in 1956, 160,000 
from Czechoslovakia in 1968 and 30,000 
from Poland in 1981-1982. Since 1968 it 
has welcomed 260,000 Jewish emigrants 
from the Soviet Union. Furthermore, 
Austria has bnih up a democracy that 
works as well as any in Europe. 

Austria's past is a matter. 

Austrians — Like Engelbert Dollfuss and 
Kurt von Schuschnigg, although they 
were not exactly democrats — were the 
first to stand up to the Nazis in the 
1930s. Even in the madness of Match 
1938, when Hitler marched in and was 
widely acclaimed by tbe population, 
there were many good Austrians for 
whom the so-called Anschluss meant the 
loss of their country. 

There was valiant Austrian resistance 
to National Socialism. Before pursuing 
chaises that Austrians are insufficiently 
ntmdfui of their past, Flora Lewis might 
recall that people' such as Friedrich 


Heer, WHfried Daim and Erika Wein- 
zieri have spoken up vigorously and hu- 
manely on this matter. 

In short, the Austrians should be al- 
lowed to sort out their recent histoiy in 
their own way, and New Yorkers should 
be allowed to enjoy the current exhibi- 
tion “Dream and Reality" as Parisians 
did this past spring. 

KLEMENS von KLEMPERER. 

Institute for Advanced Study, 

Berlin. 

Patronizing Latin America 

Regarding “The Revolution Latin 
America Heeds is Cultural’' ( April 7): 

While visiting the remains of 15th- 
century B.C. civilization in Greece, 
I read Lawrence Harrison’s article on 
Latin America’s need for cultural demo- 
cratic values. He argues that “it is the 
United States that has played the princi- 
pal ide in promoting democratic devd- 
opmenL” This arrogant daim anil strike 
many of your cosmopolitan readers as 
pathetically naive. Several European 
countries have long-established cultural 
and political relationships with Latin 
America, and my reading of recent his- 
tory suggests that U.S. influence on its 
southern neighbors has gone for short- 
term expediency that has led to the sup- 


port of many anti-democratic regimes. 
Chauvinism of Mr. Harrison's type will 
not bring about a closer understanding 
between Europe and the United States. 

FRANK A. HELLER. 

London. 

Why Miami likes f Contras’ 

In his recent “Doouesbury" series on 
the Nicaraguan “contra” insurgents, one 
of Gary Trudeau's characters comments 
that Miami is “the one city where the 
Nicaraguan rebels enjoy full popular 
support" (June 23). 

Why might this be so? For what rea- 
son might Miami have this singular ob- 
session? I regret that Mr. Trudeau did 
not follow the logic of his observation 
through to its conclusion. 

Miami, more than most cities, has a 
sizable group of people who have actual- 
ly lived under a Communist regime. 
They have a vivid firsthand experience 
of tyranny, and thus have good reason to 
sympathize with others who are resisting 
a similar fate in Nicaragua. 

Mr. Trudeau would serve the cause of 
freedom better if he looked more care- 
fully at what it is that the contra sol- 
diers are fighting. 

EDGAR C. SHERMAN.’ - 
Heerde, Netherlands. 


The Battle 
Of the Baby 

By Anita Creamer 

D ALLAS — Every so often, the liras 
are drawn: quickly, quite defini- 
tively and not at all quietly. 

You know the routine. You are in a 
restaurant or a movie theater or almost 
anyplace where anyone who plunks 
down his hard-earned money is welcome 
to breathe the air and enjoy the space. 

Nearby, a child cries. Insistently. 
Steadily. Tbe cry turns into a wail, then 
into a whine. The baby's parents fuss 
and fidget with him. trying desperately 

MEANWHILE 

to bush his cries. People dining without 
children g;ow tense. They exchange 
glances. Their faces freeze into scowls. 

They say things like. “1 don't know 
why people don't just leave their kids 
home with babysitters anymore.’" Or. 
“You’d think they'd have the decency to 
get up and leave instead of imposing 
their miserable brat on us.” 

Parents and nonparents quickly 
square off in a battle of wills: Heaved 
sighs match hostile glances, muttered 
epithets meet icy, terse apologies. 

“What are we supposed to do, hiber- 
nate at home until our child turns 5 or 
6?" said one young mother. 

“It's so embarrassing." said another 
woman, whose daughter is now 2. “I 
never wont to impose my child on peo- 
ple. It’s just that kids, especially when 
they’re young, are so unpredictable. I 
remember taking Jenny to lunch with a 
friend when Jenny was 4 months. She 
was fine until we got to the restaurant 
Then she woke up. She cried and cried. 
We had to leave. 1 think my friend 
resented Jenny, like she was an intruder. 
And the other people at the restaurant 
seemed relieved when we left." 

But not everyone i& hostile. Said one 
woman, whose two sons are in their 30s: 
“I’ll see these young women in the gro- 
cery store. They'D have babies with 
them, and the babies cry and scream the 
whole time, and the mothers just look 
panicked. 1 always smile at them and try 
to say something reassuring. Because 
I remember those days; I remember how 
hard it is, having two fussy babies to 
take care of and needing desperately to 
got out of the house and not bong able 
to afford a titter. It's not easy, rearing 
children. Sometimes you feel trapped. 

That is the voice of reason within the 
chorus of anger and frustration sound- 
ing from both sides. And each tide has 
its own theories in this mini-war. 

“Baby-boom people always think that 
what they want is what they should do, 
no matter how it affects other people,” 
said one friend, a baby boomer himself. 
"They’re spoiled. That’s all And they're 
leaching their children that they don't 
have to respect other people’s wishes." 

An interesting theory. I will be watch- 
ing to see how he and his wife handle the 
problem once they have children. 

Dallas Times Herald. 
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i Thinker’s Think Tank 
s Seeking World Role 


By Joan 2. Shore 

JfeniH Tribune 

PARIS — After nearly 20 years 
lecturing, consulting and writing 
&t thhdriwg . Dr. Edward de 
xk> has crane up with what is 
& tps his boldest idea yet. 
fit ob created the Supranation- 
fe depende nt Thinking Organiza- 
n (STTCn, incorporated in The 
and based in Malta, his 


It deBono is widely known for 
- i theories an lateral thinking, 

r is defined in the Oxford En- 
Dictionaiy as a system of 
ftag problems by “apparently 
flprai means" — the opposite of 
e traditional method of logical, 
y^step analysis. 

JTO will use lateral thinking 
priqnes. Dr. de Bono says. It 
SJk an ad hoc think tank, an 
gntoal Red Cross, functioning 
flpfe po&tical, national and ideo* 
Sad frameworks. 

5*21 offer Wp in resolving con- 
vis — such as those in Northern 
and South Africa — • at the 
SF* dK parties concerned. 
B^abomitiate studies in such 
ras is (azmne, unemployment 

nadcar energy and will issue 
. whti»itpreft’* to describe dead- 
«* m than situations. 

SfK) will be autonomous and 
says Dr, de Bono, and 
credible and effective. In 


Wmos.be says, it may function 
kocaJidentiai manner; at other 
he tigdy public- 
weeks ago Dr. de Bono 
S? 8 ® 4 4t first meeting of 
7?* week of daily discussions 
About a dozen people 
haad-pideed by or. de 
^|^iacteded»eoononnsi 
gfrSM e,« Itianac scholar and 

h *!? ’ W' * , Wcl 

**®9®r from London, a 

Mifaariafat and a uamri- 
Eggw faam New York. They 
Sr***ed ora far their particu- 
but far their creative 
to tiunfcmg and problem 


twaa 


toreaByloc 
tV* be mid. 


sheri 
at the 


r 00 “ ri * h * n 8 *** Me* 

*ow « in fa* 
h00k * Xbofficit: A Better 
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be paid 






Way to Resolve Them" (published 
by Harrap LttL, London, in 1985), 
and even designed a STTO flag: a 
two-pronged arrow on a green 
field. 

There mil be no membership in 
SITO but a rotating roster of dose 
friends, associates and “t hinkin g 
resource people," who will come 
together to work rat study groups, 
commissions, conferences and oth- 
er activities. 

“It will not be a dosed group," 
Dr. de Bono said. “We’re not going 
to say we are the thinkers and no 
one rise is. 

“But because SITO is indepen- 
dent, it will be able to say things 
that others, especially those in- 
volved in a conflict situation, can- 
not.” 

“Funding." he admitted, “is a 
difficult point, and always will be, 
because as soon as you have a pay- 
master, you're expected to follow 
the ideology or wishes of that pay- 
master." . _ 

For the moment. Dr. de Bono is 
financing SITO himself. He esti- 
mated that he had already spent 
several hundred thousand dollars 

on il ... 

For the future, he would like to 

attract ito-suing^ attached endow- 
ments and contributions. He has 
wealthy and influential acquaint- 
ances Local! on. but be tels that 
the essential question is finding ine 

'WS'p«Pfc - *** ?• 

making money’, but 

small players," he said. "They ux 

their money to buy houses, yachts. 

r * M **Even those who build uruvena- 

er* The Geliy museum m Califor- 

no is Mill 

millions involved. SmaJi play is 
SSog to. has only a local 

^‘big player »««* 

into lhe Mare- 

&me L 

“Ts to^oc you play to. to 

whether' vou are a small 
j ermines v.ratno m on- 

nlaver or a big P la >“’ " - 

S Uilh which you play- 

’ On the political side, lx- 

cm uk y support and eo- 

^ ■toww* 1 n *' 

CvWirjgcrncn| former prune 

we*: indu i" S t 3 re Olof Faime of 

ministers, Rn, 0 [ Trudeau 

Sweden and Pierre 

of Canada. 1Q days in 

Last month he^® 1 Znanie, the 
Moscow as the ^ dis- 

acaiento a»i 
cussed htTi ffj pajA . The re- 

Usp gv.neroraen be said. 

ipOW, his idea u* set 



China Frees and Expels N. Y. Times Correspondent 


Edward de Bono 

council under the auspices of 

srro. 

“Right now, in the UiLSJL, 
there is a strong feeling that Secre- 
tary Gorbachev has -brought in a 
breath of fresh atir," he said, refer- 
ring to the Soviet leader. Mikhail S. 
Gorbachev, “and that there is a 
need for new thinking. 

“But they fed the United States 
would be frightened to take part in 
a joint thinking venture like this.** 

Dr. de Bono's next step is u> 
explore the idea with tbe Ufi. tide: 

With 27 bocks to his credit, 
translated into 21 languages, and a 
thinking course that is being taught 
to schoolchildren around the 
world. Dr. de Bono, at 53, could 
lead a comfortable life of lecturing 
and consulting or return to lectur- 
ing in medicine at Cambridge Uni- 
versity. 

But these days, nearly half his 
time is being spent on STTO. 

“The next 30 years rue the crucial 
ones,” he said. “We have very mod- 
ern technology and very old-fash- 
ioned thinking habits. Over the 
past 2,000 years we’ve done pre- 
cious little about thinking- We still 
believe that wincing an argument, 
proving you're right, proving some- 
one else is wrong, is sufficient- It’s 
noL 

“And the idea that if you’re intel- 
ligent and experienced in a field 
you’ll produce tbe best thinking on 
it is just total rubbish.” 

DOONESBURY 


The Associated Press 

BEUING — John F. Burns, a 
correspondent for The New York 
Times, was expelled from China on 
Wednesday after being detained 
since July 17 on suspicion of spy- 
ing. 

Mr. Burns, 41, was taken 
Wednesday morning from the 
barred, padded cell where he had 
been held for six days without 
charge and put aboard a CAAC 
Chinese state airlines flight for 
Hong Kong, according to the news- 
paper’s executive editor, A.M. Ro- 
senthal. 

Upon arrival in Hong Kong, Mr. 
Burns said accusations he had en- 
gaged in. espionage while on a mo- 
torcycle trip through a dosed area 
of central China earlier tins month 
were baseless. 

“It was nonsense from the start," 
he said at Hong Kong airport. “I 
engaged in a quite legitimate jour- 
nalistic activity.” 

Mr. Bums, a British national, 
was detained last week by police at 
Beging Airport as he and his family 
were leaving for a vacation. 

Police questioned Mr. Burns 
about a trip he look in early July 
with an American attorney who has 
since left China and a Chinese man 
whose whereabouts are unknown. 

. The three bad been detained for 
two days by police in Shaanx i prov- 
ince for entering a rural Chinese 
military zone off-limits to foreign- 
ers. They were released only after 
writing lengthy letters of “sdf-criu- 
dsm.” 

The official Xinhua press agency 
quoted an official of the Beijing 
State Security Bureau as saying 
that Mr. Burns “engaged in activi- 
ties incompatible with his status as 
a journalist by deliberately break- 
ing into Chinese areas dosed lo 
aliens, thereby violating the law 
governing aliens' entry into and 
exit from the People's Republic of 
China.” 

Mr. Burns said in Hong Kong 
that he had “traveled to the coun- 
tryside of China to see for myself 


spontaneously what differences 
have been brought by tbe refrains 
of the last few years." 

According to his foreign editor, 
Warreo Hoge, who also was in Beij- 
ing to seek Mr. Burns's release, the 
Chinese told Mr. Rosenthal they 
bad acted with “great leniency” by 
expelling Mr. Bums before the in- 
vestigation was complete, saying 
they were ‘Taking into consider- 
ation their desire to maintain the 
friendly relations between the 
United States and China." 

Wednesday’s editions of The 
New York Times quoted the pub- 
lisher, Arthur Ochs Sulzberger, as 
saying: “We are grateful for the 
prompt resolution of the problem 
facing John Bums, though we re- 
gret his expulsion from China after 
so many years of distinguished re- 
porting for The New York Times.” 

Mr. Bums was appointed the 
Times correspondent in Beijing in 
November 1984, after working for 
the newspaper in South Africa and 
tbe Soviet Union. He was assigned 
to China in the early 1970s by the 
Toronto Globe and MaiL 

Mr. Rosenthal, summoned to an 
office of the Beijing Security Bu- 
reau to be' notified of the expulsion, 
said neither he nor Mr. Bums’s 


wife, Jane ScoU-Long, had been 
allowed to speak to Mr. Burns be- 
fore his departure. 

“I'm pleased that Mr. Bums is 
out of jail,” Mr. Rosenthal said. “I 
fell, however, that he was entirely 
innocent of doing anything remote- 
ly connected with intelligence or 
espionage but was carrying out his 
journalistic duties." 

Miss Scott-Long said rite was 
“very pleased he's out of China 
now under the circumstances, but 
I'm distressed by tbe allegations" 
made by the security bureau. She 
said she would join her husband in 
Hong Kong on Thursday or Fri- 
day. 

Mr. Bums said he was treated 
fairly during his detention. 

But be said he came to Hong 
Kong “with some sadness because I 
have spent some seven years in Chi- 
na. I have enjoyed than aU. and I 
have enjoyed them for tbe reasons I 
think that most people do, which is 
a great admiration for the people of 
China who have been overwhelm- 
ingly hospitable to me.” 

Mr. Burns is the fourth Western 
journalist in the past decade to be 
expelled or barred from re-entry 
after running into trouble with the 
Chinese authorities. 



John F. Burns, New York Tiroes correspondent in Beijing, 
arrived Wednesday in Hong Kong after his expulsion. 


In Chicago, World’s Busiest Airport Being Rebuilt 


By Kevin Klose 

Washington Post Servlet 

CHICAGO — These are turbu- 
lent times for airlines, as the spate 
of industry mergers shows, but for 
Chicago’s mighty O'Hare Interna- 
tional Airport some recent clouds 
have cleared and a smooth ride 
seems assured .to a high-flying fu- 
ture. 

The airport, already the world's 
busiest, is undergoing an extensive 
modernization and expansion 
aimed at guaranteeing its suprema- 
cy as the global leader in civilian 
flight operations for decades to 
come. 

The SI. 6-billion. 13-year pro- 


gram will nearly double the air- 
port’s passenger-handling capacity, 
add a major terminal, expand car- 
go- and baggage- handling facili- 
ties, and ease highway traffic con- 
gestion, which some days threatens 
gridlock along the arteries linking 
O’Hare lo America’s heartland. 

The program does not call fra 
adding runways to tbe complex. 
Such a move would trigger strong 
opposition from the suburbs north- 
west of the city, where complaints 
about airport noise and pollution 
already are high. 

To combat tbe airport's conges- 
tion and pollution, one of (he 
plan’s major features is a 3.5-mile 
(5 J-kflometer) “people mover,” an 
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elevated computer-run rail system 
linking the terminals with outlying 
parking lots and rental car agen- 
cies. 

Designed and primarily built by 
a French company, the $13£-mH- 
lion rail line is intended to shuttle 
up to 6,000 passengers an hour 
around the O'Hare complex when 
it is completed in about six years. 

in alt the airport rebuilding ef- 
fort encompasses no fewer than 
100 separate major projects. It is 
billed as the largest public works 
project in Chicago history. 

Begun in 1 9S2. the O'Hare devel- 
opment program has endured its 
snare erf political bickering over fi- 
nancing and rising costs. For the 
most parti these tensions reflect 
historic strains between the city 
and the rest of Illinois that crop up 
in every session of the state legisla- 
ture like handy prairie grass. 

Recently, the maneuvering has 
intensified as the politicians who 
inherited the remnants of the old 
Democratic organization of Rich- 
ard J. Daley, the late mayor, uy to 
impede the steadily strengthening 
power over patronage exercised by 
Harold Washington, Chicago’s 
first black mayor. But Mr. Wash- 
ington has brushed aside his oppo- 
nents and seems increasingly in 
control. 

Opened in 1955. O'Hare was de- 
signed to handle 25 million passen- 
gers a year. 

The advent erf wide-bodied jets 


and energetic Tare-cutting spurred 
air travel to phenomenal growth. 
Last year, O’Hare handled 50 mil- 
lion passengers. 

Expansion will raise O’ Hare's 
passenger-handling capacity to 80 
million annually by 1 992. moving it 
far ahead of its current nearest 
competitor. Atlanta, which clocked 
nearly 43 million passengers 
through its gates in 19S5. 

According to official air travel 
figures, O’Hare’s other major com- 
petitors rang up these totals for 
1985: 

Los Angeles, 37.6 million; Dal- 
las-Frat Worth, 37.1 million; Lon- 
don’s Heathrow, 31— million; John 
F. Kennedy, which serves New 
York, 28.9 million; Newark, New 
Jersey. 2K5 million; Denver. 28.5 
million: and Tokyo's Haneda. 27.1 
million. 

O’Hare is situated at whai for 
150 years has been the major U.S. 
midcontinental transshipment 
point, with about 40 percent of the 
nation’s 230 million citizens living 
within 500 miles. O'Hare attracts 
tens of thousands of short-haul re- 
gional travelers every month. 

Unlike New York or Los Ange- 
les. which rely heavily on interna- 
tional traffic, O’Hare is a major 
connecting point for transconti- 
nental routes as welL It also brings 
regional and intercontinental 
routes together in a way unmatched 
by other airports. 
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Living Abroad: In Many Countries, Work-Permit Laws Can Put Spouses Out of a Job 


By Sherry Buchanan 

fmerjumiataJ Herald Tribune 

LONDON — When AG. Hick- 
ey. a Briton, was iransf erred from 
London to New York by Merrill 
Lynch Relocation Management 
Inc., he was granted a visa that 
specified that his wife could not 
work in the United Slates. 

Known as the LI visa. rhi< is the 
type most commonly held by for- 
eigners transferred by their compa- 
nies to a U.S. office. The visa halted 
his wife 1 s career as a flower arrang- 
er, a well-paying business in Brit- 
ain. 

“The transition would have been 


much easier had my wife been al- 
lowed to work," Mr. Hickey said 
After three years, he is now back in 
London working for Merrill Lynch 
Relocation Management and she 
has resumed her career. 

When an American architect 
moved to Brussels with his wife, an 
international executive he could 
not get a work permit because un- 
employment was high among ar- 
chitects in Belgium. He did a few 
refurbishing jobs for friends and 
was paid under the table. 

Then he decided to return to the 
United States and his former job 
with a New York company. He and 


his wife now have a trans- Atlantic 
marriage. 

Irene Bled el. an American bank- 
er who moved to Milan to many an 
American international lawyer, 
worked ter transfer out much bet- 
ter. Her move was also a good ca- 
reer decision. The director of the 
international private banking divi- 
sion of a US. bank, she was asked 
by an Atlanta bank to open its 
office in Milan. 

Five months ago she took a posi- 
tion as loan and export credit man- 
ager with London Finance SPA in 
Milan. Given her experience, skills 
and qualifications, she had no trou- 


INTERNATIONAL POSITIONS 

BANKING APPOINTMENTS 

with 

Abu Dhabi Commercial Bank 

Abu Dhabi U.A.E. 

Abu Dhabi Commercial Bank is a U.A.E. incorporated bank 
with a paid up capital of U.S. $340 million. It has a network of 21 
branches in the U.A.E., a branch in Bombay and a representa- 
tive office in London. 

Vacancies exist for the following positions at the bank's head 
office in Abu Dhabi. 

1) CHIEF INTERNAL AUDITOR 

Salary range — from U.S. $65,000 to $82,000 per annum, 
depending on experience (tax free). 

The candidate must be an A.C.A. or an A.C.C.A. and must have 
atleast seven years of bankauditexperience either with a large 
commercial bank or with a well known audit firm. Computer 
audit experience and knowledge of Arabic language are 
preferable. 

2) ACCOUNTANT (THREE POSITIONS) 

Salary range - from U.S. $33,000 to $58,000 per annum, 
depending on experience (tax free). 

The candidate must be an A.C.A. oran A.C.C.A. and must have 
at least 5 years of bank operations settlement or audit experi- 
ence with a medium size international commercial bank. 

m 

The above positions, carry attractive fringe benefits such as 
furnished accommodation, air tickets for holiday travel, medi- 
cal insurance and end of service benefits. 

Further details maybe obtained from our London representa- 
tive office. 

Applications giving full particulars of qualifications and experi- 
ence should be forwarded to the following address: 

Attention: Mr. Philip D. Brewer 
Abu Dhabi Commercial Bank - Representative Office 

18th Floor, St Alphage House 
2 Fore Street London EC2Y 5DA 
Telephone: 588 1620 Telex: 8814627 CITY SP G 


ble getting a new work permit. In 
Italy, as in many other European 
countries, foreign employees must 
get a work permit for each new job. 

'The message is that someone 
who plans ahead and whose skills 
are in demand imemationaDy can 
find a legally permissible wav to 
organize the continuation of a ca- 
reer abroad," said David Dobson, 
her husband and a partner with 
Brown & Dobson, an international 
law firm in Milan. 

According to a survey of 600 
major UiL companies by Merrill 
Lynch Relocation Management 
Inc., 60 percent of U.S. corporate 
moves involve dual-career couples. 
The projection for 1990 is 75 per- 
cent. 

Realizing how important it is for 
spouses to be happy with the move, 
a few U.S. companies are trying to 
help them find jobs in the new 
location. But, because of the diffi- 
culty of getting work permits for 
their own employees, most U.5. 
companies let spouses of executives 
moving overseas fend for them- 
selves. 

“We have a spouse-assistance 
pr og ram in the United States," said 
a spokeswoman for IBM. “But in 


Europe we are subject to immigra- 
tion laws ih.n often make it diffi- 
cult for spouses to work." 

These work-permit laws differ 
widely. In countries where work 
permits are granted on a case-by- 
case basis — such as France. Italy. 
Switzerland and West Germany — 
spouses have to qualify on their 
own inerits and do not get prefer- 
ential treatment because they are 
married to someone with a work 
permit. 

One exception is Britain, where 
the immigration law states that de- 
pendents of men who are eligible 
for work permits have no restric- 
tions on employment either. 

According to Paragraph 40 of 
House of Commons 169, depen- 
dents' “freedom to take employ- 
ment should not be restricted un- 
less the head of the family is 
himself prohibited from taking em- 
ployment/’ 

The problem is the male-suprem- 
acist definition of “head of the 
family." Under this law, U.S. wives 
of Americans with work permits 
qualify as dependents, bur hus- 
bands do not and therefore cannot 
work. 
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“If a woman is relocated, then 
her husband has to find an inde- 
pendent basis to get a work per- 
mit." said Jane Mann, a London 
immigration lawyer. “Nothing 
seems to lead to an exception to 
that i mmigra tion rule." 

The Immigration Law Practitio- 
ners Association is now conducting 
a study of the adverse impact of 
this rule on families. 

The law was Nghi»n«rf on May l. 


' *- • . *— 


Now people who did not need visas 
to enter the United Kingdom, such 
as American wives, must make sure 
that they get an entry clearance 
from a British consulate in the 
United States before leaving. If 
they fail to produce the clearance at 
the port of entry, they may be sent 
back, or their passport may be 
stamped with the ordinary tourist 
visa: “Leave to enter for six 
months; employment prohibited." 

In France, work permits axe ex- 


tremely difficult & g« Fell* 
Brunger, ‘Track immgnw™ 

! W 

spouses of executives: If 
Cl lew 19,000/ Fftacb 
(aboD.S1700Urawh-ifeZi: 
frying .salary fad' for executive 

better chance dfynb* a wod pa. 
nut. According to Mr. Bwnga, this 
advantaged open to spouses who 
find jobs below the executive level 
or in a sector of the economy where 
there i& high unemployment. 

In Swiirerftad and West Genua- 

ny. where atmagratwn and cav 
ptoyitent laws do not give qpouses 
preferential treatment for work 
permits, there are exceptions. 

An exampfe wa* furnished by w 
immigrate lawyer in Zurich: “In 
the care ctawgries, the Swiss gov. 
eminent is ■ sometimes willing to 
give the lesser-qualified spouse a 
work permit if the government be- 
lieves that toe benec-quatified per- 
son will take tbe job only if the 
spouse gets a work permit as wdL" 

In one such case, the spouse was 
granted a work permit but we 
asked to wait six months before 
seeking a job. 
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INTERNATIONAL POSITIONS 




TRAIN OF THOUGHT: 

Think Personnel 3a"” 

And the ability to resource, recognise 

_____ and reward human talent is fundamental 

^^ 1 — 5-^1 — S 1 — _ to growth and success, especially in 

I mniv irdininu 

■ ■ ■■■ ■■ ■■1 INMARSAT The Intematfon^ 

Satellite Organization, is a 46-nation 

_ H _ ■ ■ h ■ co-operative venture, operating a system 

| I of satellites to provide instant high- 

I I 111 1 1 M m 11 1 1 J l 2 quality mobile communications services, 

primarily for the world ’s shipping and 
offshore industries, but soon to be 

_ a ■ ■■ mam extended to cover aircraft and mobiie 

I llinK[ IcJ^Xh fedi c5r London-based Personnel 

Department now needs a talented 

personnel specialist, capable of 

^^ 1 1 1 — in IH Ji jk AT establishing recruitment and staff 

I ninic ll\lil#l A\ I administration policies. Identifying 

I I III II m II IIVI# 11 1m 11 relevant external training courses, as well 

as developing and conducting customised 
in-house training programmes, designed primarily for supervisory staff. 

The basic requirements are a good degree or equivalent a minimum three years' 
experience in professional personnel, including significant exposure to training 
development plus an excellent command of English. 

• INMARSAT Your significant tax free salary wiO be supported by a benefits package including 

relocation assistance, a generous housing allowance, 30 days' leave and additional 
allowances for dependants. 

lo apply, please write with full career details to The Personnel Manager, INMARSAT. 
40 Melton Street London NW1 2EQ, England. Telephone +441-387 9089. 

Telex 29720 1 INMSATG. 
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NEW TECHNOLOGY 

REGIONAL MANAGEMENT 

Softstrip International Ltd., a new joint venture of 
Cauzin Systems and Eastman Kodak seeks 
experienced, self-motivated market-oriented pro- 
fessionals for our worldwide geographic ter- 
ritories. 

The Softstrip technology is a revolutionary new 
way of encoding and compressing computer- 
readable data onto plain paper. 

Candidates should have proven computer and 
vertical market experience, and established rela- 
tionships with dealers, distributors, VARs, and 
OEMs. 

We provide an attractive compensation package 
and the potential to grow with an exerting new 
venture and new technology. 

Please send your resume, financial requirements, 
geographic interest, and a description of your 
accomplishments to: 

Managing Director 

Softstrip International (Delaware) Ltd. 

53 Bedford Square, London WC1B 3 DP, 
England 
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12 Rue Blanche, 75436 Paris CEDEX 09. 
Tel. s 280.61 .46. Ext. 71 -1S5MJO. Ext 42. 


• HUNCH# 25 years Urt praotion d proven 
exp. In US, Europe and far Eaft In General 
Management, Sales, Mafae&ng, Purchas- 
ing, Distribution hi petroleum pinpha ep- 
onracoi DMfOQV spofT gocxn tnouincSi 
seeks insecnatiafiet petton wiA AnMrioon 
or Eurapeee Rmv. ftrf.j 525 PmCodfi L 

• OBOIAL MANAOSt Sdes Moricathg 
Human fnowwi, U yean axp. luxury 
consumur goads and services. WaI gdopted 
to US aeeeuiKng end rapurtuig. Huenr En- 
gWi and SpoMu Seeks dwflen fli nu po»- 
tton. Raf.- SSd AmOdn l 


9 BH J WO UALHtBICH Sin gl e vwnwn with 
A ye on exp. in NYC mid Cafifamia as well 
B 4 yean h Paris. Highly professoral and 
adaptable. WouU fik* to eodM working 
in America or Fnexe o> PB, promotion and 
mariutina to •» «lito_ K ifj ftarb-Cadhes 


lu od t eliw g to tw «lito_ JB rib PbrirCodm 
1/522. 

• EXECIfnVf Sales A dmaas ir aL LegWc 
Import-ExporL TrSngmd, Trench, EngBsiv 
German. Maegsmrt exp. T rance. USA. 


MANAGER 

AEROSPACE MARKETING 

A world leader in the field of aircraft electrical 
power generation systems and avionics seeks a 
.Manager for their Toulouse office. 

The successful candidate, directly responsible to the 
European Vice-President who is located in Paris, should 
have a background in the marketing of aerospace /a- 
vionic equipment to Airbus Industrie, Aerospatiale and 
other major airframe manufacturers in France, Italy and 
Spain. Preference will be given to individuals with a 
proven track record of performance who exhibit a 
thorough knowledge of OEM procurement. 

Candida tes making to be considered for this position 
should send their d e tailed rexum&I cwrricuhtm vitae 
in strict confidence tot 

Box D153, International Herald Tribune, 

181, Ave- Ch.-de-GouIle, 92521 Nenilly Cedex, France. 


international 

HUMANITARIAN organisation 

based m Geneva, bag opening for tbe following posts: 

1- PRINCIPAL PURCHASING AND SHIPPING OFFICER 
QUALIFICATIONS: University degree in Bnnnesfi Administra- 
twn/CoauaaM/ MinBpm ciiL At least ten yean of progressively respoo- 
hWp wpcwuwy positions in worldwide rfwnine r™* p» rrli«dng and 
shipping. Working knowledge of EDP. Fluency in EngTiidi and Fnench. 

2. SHIPPING AND INSURANCE OFFICER 

QUALIFICATIONS: Uotiventy degree in Sh^p ^rawap rei/ Mflwayx 
menu Baaincaa Adminiiinuion or a related field at least fire yean of 
commercial experience in aUppuig/foraaindutt to developing ceuntriea 
and sound knowledge of EDP. Hoency in Engfah ud Fiern 5 l 

Please contact: Box D-15S ? international Henld Tribune. 

181 At6a GiSrleadeGanllef 92521 Neuilly Codex, France- 


and you will see for 
/ourself visual accounts of 
»p> p the modem mirades that have 
~ transformed the country 

Systems Manager 

SAUDI ARABIA 

for mgjor Middle East Manufacturer, 
to be responsible for Systems and Procedures, 
Data Processing and all computer operations 
management using NCB 9500. 

The successful candidate will have had at least 
10 years previous experience in a similar 
position within a major manufacturing 
industry. It is expected that substantial 
experience will have been gained in a medium 
sized company overseas, preferably in the 
Middle East 

fluency in written and spoken English Is a 

prerequisite and a degree in computer 
science would be a distinct advantage, it Is 
unlikely that candidates under the age of 35 
will have sufficient experience to be selected. 
An attractive TAX FREE salary will be offered 
in addition to an excellent benefits package. 
Please send your full cv, in the first instance to 
Mr Bob Griffiths, ami Middle East Services Ltd., 
quoting Ref: SC/1 /247 

Closing date for applications is Slst August 1986. 


nmberianil^ 

The fastest growing leisure shoe and boating 
apparel company in the world, .is looking 

f ° r SALES MANAGER 
GERMAN SUBSIDIARY. 

Reporting directly to the European Genera! 
Manager, he will be responsible for, sales de- 
velopment, planning and execution, sales force 
training and motivation, key account selling, 
sales analyses and forcasting as well as some 
liaison with our advertising and public relation 
agencies. 

The fob calls for solid experience with F.M.C.G. 
company (not necessarily in the shoe business) - 
who have excellent reputation for sales force 
management. 

There is an excellent remuneration package 
for the right candidate who will send his CV, 
photo and salary expectations to: 

David M. Hey* - European General Manager 
Timberiand Sari - Bfit Athtna, 

Sophia Antipolis, route des D dines 
06560 Valbonne. France. 
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POSITIONS” 


ears every. Thtursday 


TO PIACE AN ADVSI1SEMBIT contact year nw 
Wwwtlional HraM Tribww rapreMnlalive or Max 
181 Av «- Owrlw dt Ggy ^ , 92521 NwOy Carfax, 
TaL- 46-37-93-00. Talew 613 595. 


HUMAN RIGHTS IN TURKEY 

Afnrasty International needs a RESEARCHER to Investigate human rights 
violations in lute * Greece. Cyprus and Malta. S/he will document m w. 
prepare reports end advtse,on initiatives to be taken by Amnesty Interna- 
tional. particuterty in reiation lo prisoners of conscience, trial procedures, 
seatment of prisoners, and executions. 

S/he should have research ski&s, an impartial approach, sound po li ti cal 
judgment an ability to work in a team and under pressure, together with 
specialist knowledge of lirirey Knowledge of the other countriesar\ asset 
The post Es London based, but requires wilBngneas to travel. Fluent written 
and spoken EngGsh. and the abdty to speak and read Turkish to a high level 
are essential. Some knowtedge of Greek would be an asset 

Salary: £11.850.13 pe. rising to £14,851.47. annual increments. 

Closing date for the return of application forms: 8 September tgee. 

For further Information and appHcatton farm please contact; 

The Personnel Office. 

Amnest y International 

irt teme tionei S e cret ar iat A , 

1 Eeston Street. London WCIX 8PJ JvfllHIICSty 
Telephone; (01) 837 3805 (24 hours) qj. intern a t i onal 
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wun to recruit a 

CREDIT AND COLLECTION 
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IN BRIEF 

Jiabetk Chain Reaction Is Described 

WASHINGTON ( WP) i— -Adiabeiic’s high blood-sugar level sets off a 
i^oscjcte liwi the body process excess su g ar even less cFf!ru»i\i 

*—}■ D»W» have 

-jeoeein ihc bloodiiieM desensitizes ihe insulin-produdag beta oikof 
^pancros- A a * ro^t of a study at Uie University of California at San 
jfjosji&X doctors hope to find ways jo reverse the process. 

- ^ rtso^ ie&m reny^-ed tala cells from rats and incubated them in 

J luco* soUrnon. Insulin produetton jumped when glucose wasfLS 

w. S’*"* £"* «* "» >!«>«. -WiUded <Srr~£S 

gtoe. To the diabetic, it means that a pancreas already tavingtrouble 

^png up wth ^JPr^tL ^ ve * b< ® 3ines encumbered the longer 
iod sugar is not artificially controlled. “Cose control of glucose K 
l do atotto amdUorate the problems associated with diabetes,” Dr 
jold Orodsky said in announcing his findings. 

iiberculosis listed as AIDS Sig nal 

patients often suffer severe and unusuai 

« {* researchers say the disease should be used as a 

. gbk »gp&i or aids infection. 

* _ | - m. _ a ■ « 136 New Jersey AIDS patients found that 29. 

y percent, us ted positive for tuberculosis infections. “In 14 patients! 
Kfagnoas of tuberculosis preceded the diagnosis of AIDS by four 
Olfasto Rve years, they reported in the Journal of the American 

^- A ^? t L WL k* 051 °[jj* were drug abusers, a group 

i typicaDy higher races of TB. AIDS, or acquired immu ne defldenev 
drome, destroys the body's defenses against disease. 

'Svl* Centers for Disease Control in March added tuberculosis, when it 
V TT'ors m unusual forms, to its list of infections that define a case of 
J 1 >S. While usually confined to the lungs, tuberculosis in AIDS patients 
appears in such parts of the body as bones, lymph glands, nerves, 
>um or the lining around the heart, researchers said. The finding 
jests that eradicating tuberculosis will be more difficult, said one of 
^researchers. Dr. Lee B. Rdchman, a professor of medicine at the 
vcisiiy of Medicine and Dentistry of New Jersey in Newark. 

|% reast-F eeding Linked to Jaundice 

I f l YORK (NYT) — An analysis of 22 studies of newborn infants 
| I i jaundice has found that breast-feeding is a common cause of the 
[ § | ase in the firet week of life. The author. Dr. A. Patrick Schneider 2d of 
University of Iowa, said, however, that his finding should not 
hers from breast-feeding their infants. 

t. Schneider pooled the data from 22 studies. He Found a strong 
ciation between jaundice in the newborn and breast-feeding. Jaun- 
, which shows itself as a yellowing of die skin, is a result of the body’s 
dlity to rid itself of bilirubin, a product of the breakdown of red blood 
• Ordinarily the liver rids the body of bilirubin, but in infants mild 
. :dice frequently develops. 

fe on Mars? Maybe, Study Finds 

. t _ 'ASH1NGT0N (UPI) — Results of a biology experiment that was 
led on Mars 10 years ago indicate that chances are better then even 
- life was detected on the planet, two scientists have reported. But the 
..... ;lusion is not supported by the findings of two other life-detection 
-Ti merits aboard the Viking 1 and 2 Mars landing crafts. 
iVe have waited 1 0 years for all the theories and results from the many 
* i lists investigating our experiment before voicing any conclusion,” 

. iert Levin said before a formal presentation to the National Academy 
riences. Patricia StraaL a biochemist, was more cautions but said she 
:ve«J the results of the analysis indicated “a slightly better" than 50- 
ent chance that some kind oT life process ought have been observed, 
he experiment involved the release of radioactive organic chemicals 
. a container with a sample or Martian soil as an agent to measure 
tholism. Scientists earlier said the findings could have been produced 
ome strange chemistry in Mars soil. 

f _ 

. >viet Reports New Halley Movement 

. 10SCQW ( Reuters! — Soviet scientists have observed the tail of 
. .. *y s comet unexpectedly moving “Eke a woman’s braided tresses,” 

; has reported. It quoted Klim Churyuraov, spokesman for the Soviet 
gram of ground observations of the comet, as saying that all previous ^ 
tographs of it had shown the tail flying but straight behind. 

Hus time we observed a new phenomenon.” Tass quoted him as 
ng. adding that he attributed the movement to some instability of 
red matter*' in the tail, which had begun to spiral in interaction with 
i wind. Tass did not say when the movement had been seen. 


.S. Gears 

accine Made 
Genetically 

^ Thtr AtsiKiuttd Prm 

VASHINGTON — a new vac- 
: to prevent hepatitis B infec- 
- -is was approved by the federal 
ernment Wednesday, the first 
e a vaccine produced through 
jAieiic engineering has been 
Wired in the United States for 


The Mythology of Music and Madness 


By Donai Henahan 

JVph- YarA Tima Service - 

T HE mad artist is not quite as 
pervasive a figure in popular 
mythology as the mad scientist, but 
no less a novelist than Thomas 
Mann thought highly enough of the 
stereotype to immortalize it in his 
“Doctor Faustus.” The grandly 
psychotic genius Adrian Lever- 
k&hn, you wfll recall, goes stark, 
staring mad and dies after invent- 
ing ihe 12-tone system and com- 
posing his apocalyptic symphonic 
cantata, “Lamentation of Doctor 
Faustus." 

And why not? Don't all readers 
of musical biographies know that 
many famous composers have been 
borderline psychopaths, if not cer- 
tifiably insane? Haven't genera- 
tions of music-appreciation writers 
led us to suspect that there is a 
mysterious connection between 
mental abnormality and musical 
creativity? Who, in fact, would 
deny that people such as Beethoven 
and Mahler were pathologically 31 
and, therefore, creatively fruitful? 

WdL Dr. W illiam A_ Frosch. fox 
one. £>r. Frosch.' medical director 


of the Payne Whitney Clinic at 
New York HoEpital-Ccxneil Medi- 
cal Center, recently took a fresh 
look at the mad-genius myth in a 
paper presented to the American 
Psychiatric Association in Wash- 
ington. 

Of Beethoven, whose personal 
peculiarities so infiatmH the Ro- 
mantic century’s imagination. Dr. 
Frosch notes that the composer 
“did experience mood swings su- 
perimposed upon a prevailing mild 
depression; hie was dearly eccen- 
tric. particularly after he became 
deaf; he may have been psychotic 
during, the tattle for custody of his 
nephew Karl; but there is no evi- 
dence that he was ever manic-de- 
pressive." Dr. Frosch distinguish^; 
between mood swings, which may 
be violent without bring grounded 
in- mental disease, and genuine 
manic-depressive psychosis. 

Beethoven must have known 
something of whatever theories of 
cyclic insanity were going around 
in his time. Dr. Frosch believes, 
and that knowledge “was pan of 
the imagery ihat shaped bis creativ- 
ity.” Beethoven's improvisations at 


the piano, for which he was fam- 
ous; were at times in response to 
requests to describe the character 
of a well-known person. We are 
told that be could do so vividly and 
that the audience was often able to 
recognize the subject of the tone 
portrait- “I do not doubt Beetho- 
ven's ability to illustrate what he 
knew about or had observed in oth- 
ers. including manic-depressive ill- 
ness,” Dr. Frosch writes. 

Of more than a dozen famous 
composers discussed in this paper, 
all of them diagnosed as severely 
disturbed or genuinely psychopath- 
ic by previous writers in the field. 
Dr. Frosch finds in Schumann’s 
history the only really convincing 
evidence- of manic-depressive dis- 
ease. As early as age 20, the com- 
poser who was to create the dual 
personality of Florestan- Eusebius 
to dramatize in music his own 
swings of mood wrote of his long- 
ing to throw himself into the Rhine. 
And 24 years later be actually did 
so. Schumann's problems have 
been diagnosed as dementia prae- 
cox, organic disease of the brain 
(most likely general paresis), and 


manic-depressive illness followed 
by syphilitic brain disease. 

Cleared of imputation of clinical 
insanity, to Dr. Frosch’s way of 
thinking, are Mozart. Schubert. 
Wilhelm Friedemann Bach. Gluck, 
Liszt, Wagner. Johann Strauss Jr„ 
Mahler. Pfitzner and Handel. Men- 
tal disturbances among this oddly 
assorted group can be traced to 
such causes as stroke (Gluck), alco- 
holism (W.F. Bach), syphilis (Schu- 
bert) and chronic ratal disease 
(Mozart). Handel’s depressions 
seem to have been triggered bv ca- 
reer reverses, finandal disasters, 
rheumatism and. finally, blindness. 
“Liszt and Mahler certainly led un- 
usual and flamboyant lives,” Dr. 
Frosch agrees, but they were not 
psychiatrically ill “Mahler was 
neurotic, and haunted by death, 
but did not have major affective 
disease.” 

The case of Hugo Wolf is more 
complicated. He had not been diag- 
nosed for psychiatric problems un- 
til age 36 and be died at age 43 from 
paresis, after several hospitaliza- 
tions and an attempt to drown him- 
self. But Wolf was already in/a- 


Linking Literature, Maternity and Mental Illness 


By Beverly Beyette 

Los Angela Times Semee 

P I ALO ALTO, California — 
“There are things that drive us 
all crazy," Marilyn Yalom says, 
“and there are things that are spe- 
cific to men, such as war, and 
things that are specific to women." 
She has become convinced, too. 
that thou is one specific to women 
writers: maternity, or ihe potential 
for motherhood. 

Dr. Yalom, deputy director of 
Stanford University's Center for 
Research on Women, does not 
Aiart the idea dial women are driv- 
en to mental breakdown by the 
constraints of a patriarchal society. 

Rather, she adheres to the genet- 
ic predisposition theory and within 
that framework focuses on the ex- 
ternal pressures that contribute to 
mental breakdown, among these 
aging and death, isolation, restric- 
tions cm freedom and responsibil- 
ity. These are common to both 
sexes, but Dr. Yalom’ s research has 
led her to conclude; “The triggering 
agents are different.” 

Women writers she has studied 
include Sylvia Plath, Anne Sexton, 
Virginia Woolf, Joanne Greenberg 
(“I Never Promised You a Rose 
Garden”) and France's Marie Car- 
dinal, all of whom endured psycho- 
sis. From their composite experi- 
ences. she has identified as 
triggering agents the trauma. .of. 
childbirth, motherhood and its en- 
trapment and ways in which ability 
to procreate stirs memories of par- 
ents’ deaths or creates fear of the 
death of one*s own child. 


One factor that sets women writ- 
ers apart. Dr. Yalom thinks, is 
“their propensity for seeing then- 
literary production as conflicting 
with, or substituting for, biological 
offspring." She cites die French 
writer Emma Santos, who had a 
stillborn child and perceived this 
tragedy as a kind of payment for 
the bode she was writing, the price 
of words. 

Dr. Yalom has set down her the- 
ories in “Maternity, Mortality .and 
the Literature of Madness," pub- 
lished by the Pennsylvania State' 
University Press. 

In theorizing about how mater- 
nity and motherhood form “a 
springboard toward madness,” she 
defines maternity as conception, 
pregnancy, delivering and nurtur- 
ing of infants, and motherhood as 
daily care of children and the life- 
long role of mother. A central, 
theme is “the female body as prov- 
ing ground for the aduh woman." 

Exploring mental breakdown in 
highly gifted women, her book fo- 
cuses on three 20th -century writers 
— Plath, Cardinal and the Canadi- 
an Margaret Atwood, all of whom 
helped to create the subgenre of the 
psychiatric novel and, have “given it 
a distinctly female cast." 

Both Plath, who killed herself in 
1963. and Cardinal, whose works 
include “La Souriri&re,” a 1966 
novel about a young mother whose 
depression ultimately leads to sui- 
cide, had long struggles with men- 
ial illness. 

Atwood’s novel, “Surfacing,” 
which traces the breakdown of a 
young woman, represents what Dr. 




Plath: Therapeutic writing? 

Yalom calls “visionary versions of 
derangement.” She included 
Atwood, she said, because she be- 
lieves that valuable literary visions 
of mental breakdown are not al- 
ways grounded in reality (Atwood 
has no history of mental illness). 

These and other women writers. 
Dr. Yalom writes, have overcome a 
prejudice against “most other 
forms of f emal e creativity except 
motherhood," and “by dint of self- 
examination, self-torture, and an 
overriding desire to exorcise once 
and for all the demons of the mind" 
have re-created “worlds of suffer- 
ing where no one who has been 
would gp again by choice, worlds 
glimpsed only in nightmares by the 
rest of womankind. 


“As artists, they unlock the mad- 
woman within and give her voice, 
so that she speaks our hidden tor- 
ments, our soda! indignations, our 
apocalyptic visions.” 

Almost all the writers she has 
studied. Dr. Yalom said, have re- 
flected on childbirth as an “alarm- 
ing episode in their lives and a key 
factor in their mental illnesses.” 

The relationship between par- 
enting and madness “seems to have 
no parallel in men.” she said. 

Does writing drive women mad 
or do they write because of their 
madness? “I don’t believe J could 
possibly answer that." Dr. Yalom 
said “But many writers, both mate 
and female, use writing as a means 
of putting order into a disorderly 
world." Some, including Woolf and i 
Ernest Hemingway (who also lolled 
himself) and Plath, found h thera- 
peutic. 

“Good writing has come out of 
this kind of struggle with the self," 
she noted, “and tad writing, too,” 
but writing is one of the most avail- 
able forms for dealing with person- 
al loss and for finding release from 
grief, sorrow, pain and Tear. “But 
for their writing," she said, “Woolf, 
Plath and Sexton may have com- 
mitted suicide even earlier.” 

In her conclusions, she writes 
that “the core concerns of materni- 
ty and motherhood the existential 
realities of agfttg-aod death, the.: 
crucial influence of mothers and 
fathers, and the perennial conflict 
between creation and procreation 
constitute the dominant chords in 
the fugue to madness." 


mous as an unpredictable, irascible 
man who often snarled at his best 
friends. He lived in poverty and 
tad to work as a music critic- — one 
of the nastiest and least reliable 
who ever lived — but when the 
manic mood overtook him churned 
out masterly songs by the dozens. 

“Wolf does appear to have had a 
pre-existent cyclothymic personal- 
ity," Dr. Frosch concedes. But he 
finds no dear reason to link manic- 
depressive illness or other majoT 
mental disturbance with musical 
creativity: “That there is a psychol- 
ogy of musical creativity I do not 
doubt. That there is a meaning to it, 
perhaps imputed after the fact, I do 
not doubt. That there is a patholo- 
gy to it ... I find no compelling 
evidence." 

The deep impulses and work- 
ings of creativity are likely to re- 
main a mystery. If something as 
relatively simple as partide physics 
obstinately refuses to reveal its ulti- 
mate mysteries, what hope is there 
for investigators of Mozart’s com- 
plexities? Dr. Frosch recognizes the 
problem: “Unfortunately, we 
speak of creativity as though it 
were a single 'phenomenon rather 
than many ph enomena- We link 
many kinds of acts because they are 
special, perhaps mystifying, not be- 
cause they are the same. We may 
even be obfuscating when we speak 
of ’creative writing.' Is a rapturous 
lyric derived from the same im- 
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Schumann; Convincing case. 

pulse and skills as a Dickensian 
novel? Does either have any resem- 
blance in its ‘creativity 1 to a Bach 
fugue, a Beethoven or Brahms sym- 
phony, a Wagner opera, or a piece 
by Boulez? Perhaps dol" 

Perhaps not, because musical 
composition requires a peculiar 
combination of inborn talents and 
learned techniques. “This complex 
combination of givens ami learned 
skills,” in Dr. Frosch’s view, “may 
preclude significant psychopathol- 
ogy." In other words, if I under- 
stand, creativity may actually be a 
form of mental health, not a by- 
product of illness. Fortunately or 
not, Thomas Mann did not see it 
that way, so poor, deranged Adrian 
LeverkOhn and the idea of the mad 
composer live on. if only in litera- 
ture. Myths that we somehow need 
do not die easily. 
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Approval of the vaccine was un- 
priced by Dr. Frank Young, 
jd of the Food and Drug Admin- 
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(only a technical advance, hut 
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E ne, Less than 30 percent of 
35 at high risk of contract- 
tiiis B have been vuccinat- 
f * figure that Dr. Young said 

f it he due to unjustified fears 
the previous vaccine could car- 
die AIDS virus. 

The old vaccine is derived from 
jpd plasma, and rite donors who 

E lbe plasma are also at high 
acquired immune deficien- 
rome. Many hepatitis vic- 
fe are intravenous drug abusers 
risk of catching AIDS. 

Inhere b no doubt that the plas- 
fdcrived vaccine is safe and n> 
fecssing kills the virus that 
SJK AIDS,’’ Of. Young said- 
P the new lab-made vaccine 
gdd further reassure high-risk 
ppv that they can he safely \ jc* 
P*t" He urged dental and 
pical workers, homosexuals. 
Kfcgsc o and pregnant inuni- 
/■BStorn hepatitivendemie nr- 
Sketch is Asia, to get the vaccine. 
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An illustrated look at the worlds 
most famous bicycle race. 

Samuel Abt, an editor of tne International 
Herald Tribune, has been covering the Tour de France 
for nine years. 

Here's his fresh, passionate account of the 
extraordinary 1984 race — complete with in-depth 
profiles of the three top finishers and vignettes erf 
scores of other riders, coaches and spectators. 

“—a sure winner- as the Tour de France is 
more than a bicyde race, Abf's M Breakaway" is more 
than just another book on cyding.” Don Giesin {Sen 
Francisco Chronide}. 

“-a combination of travelogue, history and, of 
course, description of the race itself- the wonderful 
book’s narrative moves faster than the riders." Steve 
Tesich (New York Times Book Review). 

engrossing look at the Tour de France and 
Hs three young stars." (Vogue). 

Bredmwuy. Hardcover, 224 pages with 24 
pages of photos, 7 3/8 x 9 1 /4 in. (18.5 x 235 an). 
Published by Random House. Available by mail from 
the International Herald Tribune. Order today. 


Don’t cut the cord. 

Its a shame when distance cuts you off from the folks you were 
once close to. But it doesn’t have to. A simple phone call to the folks 
you miss in the States helps keep you dose. Surprisingly close, even 
though you're far apart 


Itcraltae&feSribunc. 

International Herald Triune, Book Division, 

1B1, avenue Charfefrde-Gaufle, 92571 Neu3y Gedex, France. 

Fbaw tend mac co p ies of BREAKAWAY 

at $ 16.95 each, ph» postage: 

add $4 each in Europe, $7 each outside Europe. 
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United Press Internaiituuji 

NEW YORK — Prices were higher on the 
New York Stock Exchange late Wednesday in 
active Lrading. 

At 3 P.M„ the Dow Jones industrial average 
was up 7.46, to 1,802.59, and advancing issues 

A lthough most U.S. stock market tables in this 
edition are from the 4 P.M. close in New York, for 
time reasons, this article is based on the market at 
3 P.M. 

were leading declines by a 4-3 ratio among the 
1,923 issues crossing the NYSE tape. 

Volume was 1 10.9 million shares, down from 
1 18.4 million traded in the like period Tuesday. 

Prices were mixed in active trading of Ameri- 
can Stock Exchange issues. 

Analysts said investors were evaluating sever- 
al new government economic reports and re- 
marks by the Federal Reserve Board chairman, 
Paul A. Volcker, to the Senate Banking Com- 
mittee. 

The government reported Wednesday that 
U.S. durable goods orders rase 2.1 percent in 
June and the U.S. Consumer Price Index rose 
0J percent. Both figures were stronger than 
most economists had anticipated. 

The government also said that personal in- 
come rose 0.1 percent while personal spending 
rose 0.6 percent. 

In his remarks to Congress Wednesday, Mr. 
Volcker said that further cuts in the Fed's dis- 
count lending rate would be unlikely to help 
manufacturers and could rekindle inflation or 
touch off a crash in the value of the dollar. 

But the Fed chairman also said that restrict- 


ing the growth of the nation's basic money 
supply would not be desirable. 

Safeway Stores was the most active NYSE- 
listed issue, unchanged at 60ft. 

FGIC was up slightly in its initial public 
offering. 

LTV was ahead. Il has been regaining ground 
slowly after losing about half its value Thursday 
when it filed for protection from its creditors 
under Chapter 11 of the federal bankruptcy 
code. 

PeanzoO was advancing and Texaco was up 
slightly on rumors that Texaco has agreed to 
pay Pennzoil S3 J billion to settle Peonzoil's 
claim against Texaco for foiling its merger with 
Getty Oil A Pennzoil spokesman said Pennzoil 
does not comment on Wall Street rumors. 

Panhandle Eastern was lower after- Merrill 
Lynch repeated its recommendation that inves- 
tors sell the stock. 

IBM was up a bit- Among other high-technol- 
ogy issues. Digital Equipment, Cray Research 
and Texas Instruments were higher. 

Among other blue chips, Eastman Kodak 
was ahead. 

General Motors was losing ground. It report- 
ed that second-quarter earnings fell to 52.81 a 
share from 5358 a share a year earlier. 

Ford and Chrysler were down. Chrysler said 
profits declined to 53.29 a share in the second 
quarter from $335 a share a year earlier 

Exxon was off slightly. It reported that sec- 
ond-quarter net jumped to 51.55 a share from 
99 cents in the year-earlier period. 

On the Amex, active issues included Wang 
Laboratories class B, Rooqey Pace. and Great 
Lakes ChenricaL 
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56* 51* Cits# pf 5.10# 97 1 3* 52* 52ft— % 
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52ft 31 OmPn 2J0 4X 13 2999 46* 45* 45% — % 
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33 14% FfWtscs 76 24 U 155 32* 31* 32 

60 S3 FWtoCPf6JS11J 2002 57 57 S7 

37 23* FIS** 330 27% Z7 27 — * 

16* 11. FlrtlFd 55# J II 10 15 14% 14%—* 

56* 30ft ■FltFnG 1X4 28 10 770 51 59* 50* 

SZ% 47% FKtFto X34#7J 100 4 4 4 —1 

33* 17* FleetEn 52 24 13 891 22ft 21ft 22 

44ft 34* Ftamna U0 25 IS 1621 40* 38* 39% +1* 

15ft 13ft Ftozl pi 1X1 10L9 17 14% 14* 14% + * 

9% 21* FtoMSf .14 X II 24 26% 25% 25ft + * 
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51% 37% FtaEC .16a A 13 32 40* 40* 40% — * 

44* 24 FlaPra 128 XI 13 1140 44ft 44% 44% + % 

29ft 15% FtaSfi X0 Zl 14 272 29 21 28* + ft 
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72* Dukepf 

UO 

IX 


15Qz 

98 

97% 
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36% 

29% DlltaPf 
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34 
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34%+ to 
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BJ 
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8% 

69b DuteRin 
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52 

7ft 

7* 

7* 
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1% 

1* 

1* 

120* 

70% DunBrd 

Z5& 

23 96 

1519 110*109*110* +1% 

19* 

73 DwLt 

130 

81 

4 

1239 

13% 

13* 
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22% 

17 DueafA ZIO 

93 


538x22 

22 

22 

20 

15ft Dug pt 

2D0 UU 


1908 20 

79% 

I9%— % 

21 

15* Duapf 

US 10X 
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19% + * 

22* 

15* Duqpf 

Z07*10A 


T9* 

19to— % 

22* 

16% DuqprK Z10 703 


Zl 

20% 20* 

20* 

24% 

T7* Duqpr 

231 IflJ 1 

■k 


22* 22* + to 

74 

55ft Duqpf 

7J0 103 


000*70 

TIT 

70 

■IIZJ 
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17% 

17 
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15% 4% GnHme 


25* 10* GKorts 72 U 18 509 21% 20ft 71* + 


40 36* GaPCPf 124 53 

39% 34% GaPpfd 224 17 
21 20 GoPwof 1.14# SJ 

29ft 23* GcPwpf X00 105 
9% 26 GaPwpf 3X4 117 
31% 28 GaPwpf 376 120 
26* 20ft GaPwpf 256 9J 
26% 20* GaPwpf 252 9f 
27ft 24* GaPwpf 275 105 
89* 62* GaPwpf 7 JO 97 
81 63 GaPwpf 772 95 


43 30% EGG 52 1J 15 469 22* 31% 31* '+ % 

10% 15% EQK 1X6 9 J 27 290 17ft 17 . 17ft— * 

15* 5* ERC 22 127 13ft 13% 13% + ft 

39% 23* E 5yd JD 13 E 429 37ft 35% 37ft + * 

41% 21ft EooteP LOfl 17 112 31* 9 38* 

12ft 4% EastAJr 1216 9* 9 9 

5 % EALWIO 140 K ft. ft—* 

7ft * EALwtA 224 

22ft 9ft EsAIrpf 43 9 20 9 

25% 10* EAfrpfB 19T 23 22% 22ft— ft 

2% 15 EAfrpfC 9 25ft 24* 24ft -ft 

g% » gortGF 1 JO 5.1 600 25% 25* 25* + * 

37 18ft EortUH ZI8 55 14 142 36ft 36 36% + * 

Sfft fift ElCrik 2.52 45 4013686 55ft 55% 55% + % 

79 ^ 52* Eaton 1X0 JJ 10 977 64% 63* 63% — ft 

79% 11* E CM Ins 50 2f 17 1642 17* 17% 17%—% 
43% 31 BdbBr 1X0 40 18 0 41 40* 40*— % 

10 14 EDO J0 IX 17 184 T7 U* 17 + % 

1?% « EdOnp .16 U 9 76 12 Tift 12 

31 16ft Mwnfs X0 U 12 204 26 25% 25% — % 

9 EITm JOB 5 9 457 17* 16* 17* + ft 

_ II 51 4% 4* 4% — * 

J0 X 23 40 21* 21% 21ft— ft 

X0! 66 29 17 Iftft 16% 

U ia 8 -» + » 


87* S2ft Gannett 1X8 ZJ 24 1527 lift 77* 80 +3* 

71 13% Gaps 56 J 33 232 74* 74 74ft + * 

10* l* Gearfif JW 466 1ft 1% 1ft 

22* 13ft GefCO 56 4J 56 791 14* 14 14 — * 

13 9ft GtflUl C 200 11% lift lift + ft 

14ft 11 GamJI I 1.13# 8.1 179 13ft 13ft 13% + % 

83 43% GnCorp 150b 22 17 460 68% 68 68% 

21 16% GAInv 154# 77 75 20* 19ft 9 

59 30% Gdnm 50 1 J 19 559 48* 47ft 48* + ft 

57 30ft GCInpf 56 1J 22 47% 47 47% — ft 

15% 7* GnDota 31 76 10* TOft 10* 

25% 9* GnDtvn 6 509 IV* 19ft 19*—% 

am 62 GnDyn UO IX V 424 72ft 72 72% — ft 

82% 56% GenEI Z32 Zl 14 5601 75* 74% 75 + * 

68 12% lift lift—* 

13% 9* GnHouS 74 Zl 115 11* 11* 11* + S 

24% 12ft Gains* JS IX 80S Uft T7ft 17ft— ft 

87* 48% GnMUls 132 24 20 707 83% S3 83*— ft 
88% 64% GMnt 5JQr 67 61144 74% 72ft 72ft— 2 
49ft 32ft GME X0 3 ST2 43% 43ft 43ft— ft 

50 32ft GMHn J0e J 542 42% 41% 42% + * 

6ft 4% GNC .14 2J 48 5% 5ft 5ft— ft 

23 12% GPU 11 3530 22% 21ft 22* + * 

64% 39* G#nR#l JB IX 36 2549 61 59* 61 +1* 

16% 7ft GnRrtr 13 5 13% 13ft 13% — * 

54% 37 GnStanf UD 4X 27 959 41% 39ft 40ft— % 

Uft lift GTFlpf 1-25 75 30Qz 15% 15% 15ft + % 

17* 12 GTFlpf UO &1 lOOtzU 16 16 + % 

4% 2ft Gena 185 3ft 3% 3ft + * 

U* 7 GnRad 770 7 6ft 6ft— * 

«ft 30* GenuPt USa 2J 20 680 46* 46% 44% — % 

JO 25 20 5019 31* 31 31ft + ft 

22 39 39 39 —* 

37 39% 39% 39% + * 

2 28 20 20 

12 28* 28% 20* + % 

25 29* 29ft 29* + % 

56 Wi 29% 2fft— * 

7 26* 21 26* + * 

28 TSVz 2S* 25* + % 

13 26* 26% 26% — ft 

10x88% 80% 80% — ft 

2Qz Bl* 81* 81* + * 

57ft 30 GerbPd U2 3J2D 265 44ft 44ft 44* + u 

24% IS* G«rb5c .12 J 15 712 15% 15* 15ft— % 

9% 9% G#rFdn 1111 9ft 9% 9ft + * 

33* 17ft Getty S .14 X 19 40 20 27ft 28 + ft 

20ft 9ft GIANT 12 1*3 18% lift 18% 

13% 5% GtorFn .100 J 6 1009 12% 12ft 12ft— ft 

25ft 169b GtffHfll 52 24 126 22 21ft 21ft— * 

49* 29* GfltotS 1J6 3J 17 5544 46ft 44% 4M— ft 
27 12% GteasC 47 30 19% 19% 19% + ft 

27ft 10* Gtonfri X0 15 fl WU 27% 26* 27 + * 

3% ft vIGtbM .Tg 842 1* 1 1* + * 

9* 2* vfGlMpf ITS 25 3* 3* 3*— % 

10 9* GftsYtdn 1055 9ft 9ft 9ft 

53 506 11% 11 If* 

515 2* 2 2* 

X 7 1079 45% 44% 45 + % 
213 39ft 39 39* 

IQz 11 11 11 

36ft 25* Goodyr 1X0 55 13 B2» 31ft 29ft 31ft +1% 

22* 15% GardnJ 52 2X 15 159 19% 19* 19ft— % 

17* 13ft Gotdikn 42 Uft 14* 14*— * 

37ft 14ft Gould J4f 4028 17* Uft 16% + % 

60ft 35* Grace 2J0 55 IS 930 50% 50* 50% 

46* 28% Grander 71 1 J 14 432 40ft 40* 40% 

34ft 9% GtAFts X0 17 6 374 22ft 21% Zlft— 1* 

27ft 15% GtAtPc JO* 1 J IQ 374 34% 24 24% + % 

25% 15% GNIm 4X5e2U 6 65 21ft 20ft 20% —1* 

54ft 34% GtNNfc 152 14 37 2385 45% 45 45 — ft 

48% 22* GtWFtn 1J0 2X 7 1130 45ft 45ft 45*— % 

28ft 17 GMP L76 62 11 15 W* 28* 2M— * 

29% 12% GrenTt 13 109 25% 34ft 25 + % 

38 23% Gram 1-32 19 15 738 33ft 33* 31*— % 

12 4% Grafter 13 563 9% 9% 9ft— % 

13ft 9% GrowGp JBb Z9 15 51 10* 10* 10*—* 

10ft 9 GthStkn 122 9* 9ft 9% 

10ft 5% GrubEl M L3 31 244 6* 6% 6% 

36ft 23ft Grunin UO 3J 11 '433 26* 26* 26%- * 
10% 5 Grutito) 76 Zl 10 116 7% 7ft 7ft-* 

17 63 27% 27 27% + % 

JO IX 2D 1153 66* 65% 66 — * 

3l1 179 12* 12 12 

2T% 16* GiHfRpf 1J0 77 1 17ft 17ft 17ft— * 

15* 7* GKSnit U4 12J 4 2976 0* 8 0* 


55 36% Herajls 176 23 16 IM g% « + % 

28% is* H tfttc m w m m ms u%*r JJ 

03 42* Hershy 150 ID 21 171 77 76 76% + % 

B% 2% Heertan ^ ^ „ * 3% 3M* JO? w 

48 28ft H#w!Pfc J2 X 21 5066 » 5 

45% 36ft Hexed X0 15 19 138 40* 39% 40 + % 

SS is* HlShers X4 Zl JO 3M 31* « + * 

14% 10* HIVOrt .17 IX 15 ”5 J3^ + £ 

46ft 22% HUriri 36 1J 21 U} + J 

00% 56% Hilton. U0 UU 99\ 63% «% + * 

57* 26* Hitachi Xje J 17 m gft g% jj*" W 

70 40ft Holiday 1.16 Zl g 9ZL 56* SP6 56 

132% 70% HaftvS UO 3 © J3 lg J 

Zlft 10* HomeD 42 1«* 19 11* 19 + % 

38% 18* HmFSO J0 3 10 45X 3M 36% 36* 

28% 20% Hflrtto ^ 3 43 1C1 21% 2t* 21%- * 

22ft 10 HrOStF S 30 17 4 iS S! 1 5 

75% 50% Honda . 5% 3 9 963 W* 6gJ + % 

86* 59 H onwri ZJ0 JO 12 2011 46* 45 + JJ 

53ft 28% HTWfln UB Z4 14 9 53% 53% 5* b— * 

4* 4H HOf to fl 4 4ft 4ft 4ft 

J2U rau HCA M 1.7 1J ira rat m » -1 

znt isv> Hofiins loo j.i ,f2 S, A Su. S^. . » 

SI* 34W HDUgWVV 1» US + S 

211% gw HouFab M ZB 2S 300 171k 17 17k— Ik 

A ra. nSiilnjf 1 M O n 3740 Ok 4Mt fm + vv 

rat 75* Holntpf *J5 7J ,»5g?S2St35 
33Vfc 21 Houlnd 1*0 «J * ^ ^ + 5 

lOVk Sk HooOR 1.WW SJ » Wt SVk— Ik 

1SV. 91k HowrtCP ta 20 & 10 '0 — w 

15% 94k HutfV JO IB 76 » MKk Mk 

lAk B HUSATI -OB 1.1 104 9141 I Wt 7V, — J* 

3M 3IM HuoflSp AO 1J II M B 2J4k ZL * Ik 

3«*t WV H u mwi M 02 11 S3Q SU Wf. 3£6—T* 

3Mk lBVk KuntMl JB 1 J 2D 130 24 3 251k — H 

44 Vk 30V. HuttEF _J8 2i 17 TBW Jgk TPk 34 - * 

37 UVt Hvdral 10B 4J 11 7 rak 33tk 334k— It 
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26% 14% 1C inds 14 4647 23ft 22% 23% + ft 

1«Vk 13V, I CM 1J29 M 11 HO lMk lgk MJk + Vh 

II BVk ICN *9 759* J«t 17Vk IJJk +Hfc 

33 2 6 I CM pf 2J0 47 ZZt mb 3^. -M 

36 IB lEInd 1J4 7J U 3» » »t Mt 

rate 17 INAln UB 9.1 -a 201k 19*h 1«k— J* 

3BSk 21 JPTImn 246.107 W 232 rak Wk 2j*- * 

21U 15 IRTPrs 1J0 7.1 13 16 21 2Ht 21 4- Vk 

S9Vk 304k ITT Cp LDB 1 J 29 6*64 5«t »V S4Vt + Vk 

109 62 ittSTh JJ0 3S 

971k 60 ITTofK 4J» 4A 231 90% v; +IVk 
89V» 59V, ITT pfO 5JM SJ 15 16 Hlk U +2 

747k 41 ITTpfN 225 3J 2 W g « 

U0 O ITT Oil 450 U J 5 *7Vk W 97£ +2Vk 

179k 11 IU lot JO Aj BS4 T3Vi T7* TTJt— It 

29 20 IbatwP 1JD U U 650 371k 27Vk 279k + * 

13% 1% i deal B 35 2ft 2* 2* 

29% 21% lUPtawr 2X4 95 ■ gS » + K 

25 17% iiPowpf zio flj i5Wx n* g* 5* + * 

43 32 HPMffpf 371 95 42Ql « m 40 + ft 

50% 50 IIPOwpl » 51ft 5Tft 51ft +1* 

46 33% If Paw pf 4J0 9J 4 -gft 4Dft 4Mb + H 

45 27% ITW 72 U 27 237 39% 39* 39%—% 

64 34% lIRPCh Z72B4X 11 TOT W 59% JW.-% 

19% 7* ImlCp 666 Uft 17ft 17%—% 

16% 10% IKCO JO 17 1030 11% lift lift + * 

80% 57ft IndIMpf 7 jO0 «X 200x 73% 73ft 73ft 


73% 39% IntrHe 
15 6% fntpiri 

24ft 16* firtAlu 
161% 122ft IBM 
36ft 23% InfCtr! 


89 63ft IndIMpf 776 9J 

107 99* IndIMpf 12J0 115 

25 17% IndIMpf Z15 9X 

25* 18* TndIMpf Z25 VX 

31* 27ft IndIMpf 3X3 1Z3 

34% 22 IfldlEn ZD45JT1^__ 

48% 49 IrtwR Z40 4J 14 559 53 B 52ft + * 

45ft 34* IneRto 2J5 57 3 fl 40ft 41+% 

20ft 13 IneTTvc 54 Zl 14 6 17* 17% 17* + * 

28% 14* InidStl J81 -02 15 + * 

55* 42% ItodStPt 475 10J U 44ft O* g*— * 

24* 16% InsIlGO UO 5L1 14 553 19% 19% 19ft + * 

6% 4% InopRl 72 4% 4% 4ft 

40% 17 Intense 14 2B5 21* 21 21* + ft 

51 31 IntsRpf 4JS1QX 12 40 « « 

18 6% Inttoo 1X» 95 15 623 17% 16% 17* + ft 

IT* 9 tattoo Of 150 143 6 TO* 10* 10* 

14% 8ft intRFn 55 13% 13 13 * + ft 

24* 18% JtcaSc ZlOa &ft 107 24% ZM 23%—% 

47ft 31% Intone* 1X0 Xfl 14 fi7 <3 *1* 

19* 4ft Intrfst .10 17 131 5% 5ft 5% + * 

2X0 U 13 t 66* M 64% 

89 41 12% 12% 12*— * 

72 17 12 11 19% 19* 19ft + * 

4X0 13 1311559 134 132% 133ft + * 

50 1 J 13 19 27% 27 27% + * 

48% 28% Hit FlOV 1.16 Z7 22 540 44ft 43* £3% + * 

44 29ft IntMbl U0 Zl 53 431 32% 31ft 3Tft— ft 

50% 50 IntMafA 375 75 54 50% 50% 50%—* 

47% 31* Inf Mutt 174 Z9 15 71 45* 45 45 + ft 

61* 44% IntPapr 2X0 37 2D 4M 65% 65 65* + * 

13% 6% Ini Res 120 0* 7ft J%— * 

44ft 21 IT Cm 29 422 37ft 36ft 37*— * 

30% 10 IntobGs XO 22 U 239 28 26% 27ft +!% 

34 18% intBakr 11 98 30 »% 29ft— ft 

30* If TMstPur Ui 67 14 355 31% »*' 11% +1 . 

15ft 0% IntSecn X0 3J3 11 34 12% Uft 12ft— ft 

45% 29% IbwIKj ~2J0 63 12 524 46* 45* 46* + % 

25% 15* lowaRs 1X0 63 161 25* 25 25* + * 

54 32ft IpalCD 104 5X 14 1205 55 53% 54% +1% 

14* 10 IpeoCp 34 32 10 93 11% Uft lift + % 

59% 32* inrBnk 200 3J 0 322 56 54% 54*— 1* 

17% 9ft rtaton 114 Uft 9ft 9ft— ft 
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41* 27* JWT 1.12 Zl 16 2 36% 36% 36ft + ft 

31ft 21* J Rivers X0 L5 15 1725 27% 25% 26* + * 


31 17ft Jamswy .12 J 20 
Uft 11* JapnF 1738103 
40* 27* JcffP s 13 

101 70 JerCpf 9-36 97 

90* 60* JerCpf 7J0 fj 
24ft 17 JerCpf Z1B 97 
73ft 42ft JohnJn 1X0 2J 42 594 71% 61% 70% +1% 
65% 40 JototCn ZOO 34 13 311 5W 50% 58ft + % 

73 50% JhnCpf 435 62 V 68 60 60 

27* 22ft Jaroen UM 43 19 142 24* 24 24 — % 

37* 22* JostolU JB 27 18 236 33% 32ft 33 — ft 

27% 21ft JovMfg 1X0 6X 733 1194 2Z* 21ft 22 — % 


70 26* 25* 25*— * 
163 17 16ft 17 + * 

199 36ft 35% 35% —1ft 
25QX 96ft lift 96ft— % 
302 79ft Uft 79ft— % 
10 22ft 22* 22*— % 
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J 


16 7% KDI J4 IX 14 4 15% 15% 15% 

23% Uft KLM -51 e 27 6 696 19% 18% 19* + % 

57% 30% Kmart 1X8 Zl 27 5445 53% 51% 53* + % 

24% 13* KNEvin 1X8 SJ 7 115 19 U* 11*—* 

Zlft 13ft KalsrAJ .151 2140 15* 15% 15* + * 

81 49 KatAIPt 02 45 1 63 63 43 

10* 13% KOfSGv 30 L4 34 344 14ft 14 14* + ft 

18% 14* KatC Pf 1J7 «J 16 15% 15 15 + ft 

13 9* KonbE n 2X0 2SJ 39 9% 9ft 9%— % 

9ft 2% Kanb JB 2J 1715 3 2% 2% 


m 28* 28* 28% + % 
unr 39 39 39 +1 

2301 48ft 4 4 — * 

4 24 24 24 +* 

18 2S% 25 25 —ft 


54 27% 27 27% — * 

1 27 27 27 

31 14* 16 U*— % 

515 23% 21* 23% 

71 27% 24% 27% + % 

50 130% 130ft 130% + ft 


16 9* G Id Noe 

4 1% GtdNwt 

45* If* GMWFfl .16 
47% 30% Gdrfch 1-56 23 
11% 9% GdrrtlPf 77 8.9 


29* 10 KOyPL 2J0 7J 
41 28% KCPLpf 3J8 97 

50* 35 KCPLpf 450 9X 
25* 14* KCPLpf 230 '93 
25% 17% KCPLpf 233 93 
64% 47 KCSou Ufl U 59 351 57% 56% 57% + % 

M* 11% K CSopf UO 63 5002 16% Uft 16% + % 

19* 9% KanGE 1.10 6.1 14 774 19* 19* 19* + * 

59% 33% KanPLt ZU 5J 12 456 59% 59 59% + % 

28% 21ft KoPLpf Z32 IX "" “ 

28% 20ft KaPLpf 2J3 83 
20* 12% KotVln 

0ft Kauffie 33 IX 
14* KoufPf 1J0 5X 
139 74% Kmifpf 875 67 

gft 2 5ft Kef loos UO 17 22 2360 52* 51* 51*— * 
38ft 17 KtohvdS 36 22 11 247 32% 32* 32% + * 

26ft 17* Kenmt Jfl 43352 107 71* 21 21* 

24 13% KPTovn . 92 20* 19% 20 

45 26 Kytirfl 252 &X 16 533 44% 44% 44ft— * 

17* 9% KerrGj m jU 27 136 16* 15% 15% 

25* 18* KcrGpf 170 7J 21 24* 24% 24%—* 

36 25 KarrMc LU 4X 10 827 25% 24% 24*—% 

30% Uft Kevcpfl UO X7 10 4fl 26% 26* 26ft 

5 2ft KovsCa 2 4ft 4% 4% + % 

19% T2* Key hit 15 193 Uft 13% 13% 

38* 30% KWd# UO 3J 12 250 31 30% 30% + * 

08 71 KJdpffl 4JD0 5L7 2 70 70 70 — 1 

92% 58* Kimha 2X8 3J 14 1543 83% 82* 02% + ft 

57% 33* KfXStdRd Jfl 17 23 1217 51% 48% 51% 42% 

29% 14% KltOOO 71 27 26% 26% 26*— * 

30ft 25% Koaer Z5Q LS 50 2S4 27% 29 29% 4 % 

19* 12% Kalmar J U 136 13% 12% 12ft— * 

30% 15% Kona J0 Z2 049 25 24* 24%— * 

,49 33* Kaprpf <00 93 8SQr 41 41 41 

IM « KopprpflQJO 9X 2 106*106*106* 

Wft Korea ^# Z6 77} 32ft 32% 3Z* + * 

£* 41% Kraeer Z10 14 14 2901 62% 60ft 61% — 1 

»% 1£fi Kuhlm X0 23 16 115 TTft 16% 17*— * 

56 ft 28* Kvooe r XOe 3 56 45ft 45ft «5ft + ft 

27 10* Kysor J 17 8 9 24ft SS 24 
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29% 12* LAC a JO 1J 

Wb 20ft LN Ho 2J4e BX 12 
Igb 7% LLERy Z05#25X 
4% 1 ■ LLCCp 
9% 2 vl LTV 

14* 3 v I LTV A 
S2 15* vlLTV p» 

20ft 3% vILTVpfB 
Sift 11% LTV ptC 
14 3ft LTV pfO 
S% 1% LVI Go 


1 


U 


30 10* 10* 70* + * 
2 26ft 26ft 26ft 
IB 14ft 14* 14*- * 
90 3* 3 3* + * 

„H « im i SS- “ 

58 ,53 ,5* 3 


29 IBftGulMs 
71% 37ft GffWrt 
16* TOft GdlfRs 


44 36ft GtfSU pf 4X0 106 
S, M GHSU Pf 4J2 1QX 
55% 35* GlfSUpf £X1#15J 
»* 23* GtfSU pr 3J5 14J 
K% 26* GHSUpt 4X0 15J 
99ft 70 GHJUPf 8J0 TL9 


2003 41* 4T 41* +1* 
1004 42* 42* 42* — * 
6 36 35% 36 + % 

91 2ftft 25* 26ft + ft 
53 30 2Vft 29ft + % 
1088 74 74 74 
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7 3% ElecAs 

28 19ft ElCtopm 
11 12* Elton 

4% 1% E lid lit 
92 67ft EmrsEl 276 05 


80% 79% 79%—% 


6ft EmRad -Ml £4 25* 1614 17% 16 IT* +1 
22* 12ft EffUVA JO 37 500 13* 13ft I3%— * 

42% 26% Emhart 1X0 19 13 629 36ft 35% 36 - * 

3J* 2«b EtoOs IM 56 T2 78 34 33* 33% r ft 

6ft 4ft EiltPpf X7 7 J Bib 6 6 6 

6% 4% Emppf JO 07 5004 5% 5ft 5ft— ft 

18ft 13* Eneraen UB £1 41 74 lift 18* IM + * 

30 21* EntoCd 72 2X If 4T7 30% 29* 29% — ft 


27* 23* HRE Z20 09 13 43 25* 25% 25* 

31ft 17ft HaUFB UOf 137 34% 24ft 24% + % 

30* 10% HOtbtn U0 5L6 66 4345 10% 17% 17%— 1 

21 15ft Hahrin 1.12 53 2 241 19 18ft 11%—* 

46% 33 HamPo U6 29 19 3679 46ft 45ft 46* + * 

17ft 14* HfniS 1X70 87 11? 16% 16% 16% + * 

24% T9% HanJI 1J 4a 77 11 23% » 23ft + ft 

31 If* Handtm 56 10 U 1150 29ft 5 38ft— 1* 

24 Idft HandH M 3J194 160 17% 17ft 17* + * 

26% 16* Hama X0 17 39 71 23% 23* 23*— ft 

37% 21% Hanfrds 50 1J 17 3433*33 33* + ft 

37 17* HorflJs XO U 22 1932 36ft 35ft 36 +* 

50% 30 Hartnd Xfl IX 25 211 48ft 46* 40ft +2 

10* 9 Harnhh 22 IM 14ft 14% 14% 

29% 24* Kara PfA 3X0 U.1 11 21ft 2»b 2M— * 

40 25* HernpfCZT3 6J 26 33% 33* 33%— ft 

26* IS* HfPRwS JO ID 11 22 5* 20 20— ft 

36% 22ft Harris M ZA 23 2966 34% 33ft 33*— * 

20% 10% Harseoi 35 V 12 *45 25* 24ft 35 — % 

30% 20% Hrfmxs 31 Zl II 539 29% 28% 29ft +1 

» 16ft HafiS# 1JQ &f 14 » 20ft 19% 20ft + * 

35% 20* HawEI .172 £0 13 119 34* 33* 34% 4- % 

12* 9ft HayesA X0 17 14 24 lfltt M* 10ft 

JWb J6* Haxtetn X0 2J 16 112 17* 17ft 17*— ft 

gjb 11* toLrt JQ IX 19 55 20* 30 20% — * 

Mb JO WfMxn _ 24 260 12 Uft 1T%— * 

29 19 HltttCP Z36# 7J 129 20% tt* 21% + % 

72 J HltUlA ^ ^ 974 13* 13* 13* 

17ft 10% Hedes JH J 648 12* 12ft 12% 

M i m W TO* 9ft fft— * 

J2 1J 16 M0 20% Zlft 20% — % 
Jfl .9 31 16332% 32% 32% + * 
JO 20 21 2122 46% 43ft 45ft + * 

.156 J 10 268 38% 30 30* 

J6 1.9 39 205 U% 18* 18* - % 


17% 10 HecfaM 
39 IB* Kdlrvm 
39ft 16* HtollDS 
4ft 25ft Heinzs 
3ffb 16% HetrttC 
21 17% HetmP 


202 15% 15% 15% 
7 XV. 


Ifl IM ISU'IM-U 
» am 391k 394k + lk 
343 BV. • ■ — vk 

JS 2* ?}f + Vk 

ua m a av. + vk 
» » «a m + * 

13 33V4 21 Vk 22V. +1tk 
27* {Vk Mt + Vk 

1U IK U IK +nt 
™ s « J + V. 

IK 1 1 Vi L Quint 24 W 12 11H im_ at 

n* ns \£8%* ’3 S3 S !!**;» « -5 
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EW YORK In each of the last three years, «*Tmties 

analysts began by making overly generous earnings 
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^ Analysts Are Scaling Back 

On 1986 Profit Forecasts 

By VARTANIC G: VARTAN 

Ttmey Service 

, R^ ecUons * the y«r progressed. lndicSons 
«e max 1986 will repeat this pattern — perhaps even more 
speedily than in ibepast, because of some disappointing quarter- 
]y reports and a lackluster economy. ° 

.“Wall Street’s profit expectations for 1986 are still much too 
said Robert Zuccaro, president of Target Investors Inc a 

s-managemeni firm in * 

nd, Connecticut. 

. roost popular bench- 

ifea^k for earnings is Standard 
.^Ik^ftxir’s 500-stock index, 
i final revised figure for 
was $14.61. “This was 
[candy lower than the 
s original expectations, 

‘ started in a range of S18 



Economists and 

strategists tend to be 
less generous in 
earnings forecasts. 


. ; 3 


*-■* ‘ 


A» 


I — % - 


_A 


- \ 

¥ - 1 


P ; ■ 


w 

I ■ 


( ?: 

r-i 


Zuccaro said. “Analysts tend to be too optimistic 
* about earnings projections and they also are often slow in 
nihajiging their estimates." 

. . Last March — conditioned, perhaps, by a surging bull market 
^ ‘—analysts were projecting robust earnings growth of 29 percent 
Z . n 1986 for companies represented in the S&Fmdex, according to 
: .-he Institutional Brokers Estimate System. Tbds service of Lynch, 
j ''ones & Ryan tracks month-by-month estimate changes made by 
iboul 2,500 analysts for 130 firms. 

■ The earnings growth estimate has been tempered since early 
■'Spring, but it remains quite high- “Our latest summation of 
w -jitaly si estimates calls for earnings of SI 8.1 9 in the index this year 

c-or an increase of 24.8 percent over 1985,” said Stanley Levine, 
' vice president of Lynch, Jones & Ryan. 

* 1. His firm also monitors economists and maxfcet strategists at 
/ ; rokerage houses and they typically are less op timistic than 
r Analysts. In March, for example, this group predicted an eammgg 
'^crease of 20 percent for this year. That figure now has been 
^xtuced to a 17.4-percent gain. 

+ m 

_ 1 1 CON O Ml STS and strategists are less generous in ammp 
H forecasts than the analysts partly because the latter tend to 
1 ■ * follow the companies that they like. This sense of f amiliar - 
i .y alone, according to dispassionate observers, can contribute to 
- ore bullish profit forecasts by securities analysts. 

, But lately, the analysts have been busy cutting 1986 *araingc 
:■ ti males for individual companies. “In the past month, they cut 
' 1 estimates for every projected increase.” Mr. Levine sai A “One 
, onth earlier, they were reducing 1.7 estimates for every increase, 
his indicates that a number of analysts were disappointed with 

- e latest quarterly reports.” 

“Also, analysts seem to be focusing with a more jaundiced eye 
■; . 1 1987 prospects." he added. “Whereas in the preceding month 

- ey had cut only I.I estimates for every increase — a ratio that 
presented a virtual standoff — Lately they have reduced 1.8 

. .timates for each increase.” 

■ The lag time in paring gaming? estimates is apparent in the 
sc of International Business Machines Corp., which earned 
0.67 a share last year. The latest available data at the Institu- 
xud Brokers Estimate System call for IBM to earn $10.98 this 

- aur, despite a growing view on Wall Street that, in ihe light of the 
'Sppany.’s disappointing second-quarter report, profits in 1986. 
<Q run below lust year. 

/A number of analysts have said in interviews that they now 
j£cct IBM’s 1986 profits to range from $10.23 to $10.40 a share, 
jfc're still waiting Tor additional reports to come in,” Mr. 

- . : - See STOCKS, Page 11 
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GM Profit 
FeU 19% 
In Period 

Quyd er Reports 
A 22% Decline 

Compiled by Oar Staff From Dupaiduj 

DETROIT — General Motors 
Corp. said Wednesday that its 
earnings for the second quarter de- 
clined 19 percent from the mira 
period a year earlier while Chrysler 
Corp. reported a 22-percent de- 
cline. In the case of both compa- 
nies, the benefits of one-time gains 
prevented the declines from being 
even greater. . 

GM, the largest US. automaker 
sod the world's biggest corpora- 
tion. said its eamings dropped to 
$978 million, or $2.81 a share, from 
51.2 billion, or $3.58 a share, in the 
seoond quarter ofl 985 . The decline 
came on record revenue of $27.6 
billion in the quarter, up from 
S25.I trillion a year earlier. 

. It said worldwide factory sales of 
cars and trucks slimed less than 2 
percent in the period, to 2404,000 
from 2443,000 a year earlier. 1J.S. 
vehicle sales fell to 1.612000 from 
1,705,000, however. 

The automaker said its lower 
earnings reflected the costs of ex- 
tensive marketing campaigns, im- 
plementation of new technology 
and lower interest income durin g 
the quarter. 

“There’s a critical balance be- 
tween the needs of our current op- 
erations and the massive long- 
range investments that are 
imperative to retain our leadership 
position in the growing global mar- 
ketplace,” the company’s chair- 
man, Rpgei B. Smith, said. 

Foreign-exchange losses of 14 
cents a share also weighed on re- 
sults, the automaker reported, but 
these were more than offset by a 
gain of 32 cents a share due to 
revisions in the method of calculat- 
ing pension -plan obligations. 

For the half, GM said its earn- 
ings rose to $22 trillion, or $6.90 a 
share, from $2 billion, or $5.92 per 
share, in the first six months of 
1985. Revenue rose to $54.45 bfl- 
Kon from $4924 billion. 
Meanwhile, Chrysler reported 


Paribas Banks on Corporate Raiders 

French. Maverick 
Profits Big From 
Takeover Battles 


By John Ccudele 

New York Times Service 

NEW YORK — There is a 
ploy used by corporations when 
they are worried, even remotely, 
about becoming the target of an 
unfriendly takeover. They devel- 
op business relationships with as 
many big commercial banks as 
possible 

The hope is that, because of 
the relationships and potential 
conflicts of interest, mainstream 
lenders- will then turn away any 
raider that might come looking 
for funds. 

But the reluctance of some 
banks to shovel money to corpo- 
rate raiders is opening up very 
profitable new business for oth- 
er. more aggressive financial in- 
stitutions. 

Banquc Paribas; the venerable 
French merchant bank and a rel- 
ative .omsider in New York, is 
the most notable example of an 
institution forcing itself into the 
lineup in the takeover game. 

In recent months Paribas, op- 
erating out of an office in New 
York with only four employees, 
has led a banking syndicate that 
supplied the New York investor 
Asher B. Eddman with funds in 
his bid for Fruebauf Crept, as- 
sisted Coniston Partners in its 
unsuccessful run at NL Indus- 
tries, helped Macfadden Hold- 
ings raise money to hid for John 
Blair & Co. and provided financ- 
ing for the acquisition of Van 
Dusen Air Inc. 

The bank also participated in 
a syndicate of lenders that bank- 
rolled GAF Corp.'s run at Union 
Carbide Corp. and was one of 
two significant bank leaders for 
Sir James Goldsmith’s tty for 
Crown Zeflerbach Corp. 

Aiding and abetting raiders 
has not made Banquc Paribas 
many friends in corporate Amer- 
ica, but h has been very profit- 
able, insiders say, even though 
the volume of business so far is 
small. 


Fundmg Hostile Bids 

Loans by banlung syndicates In which Banque Paribas was the read bank or a 
malar lender. 



(nsNikm) 

Asher B. Edelman 

F rue haul Corp. 

S500 

Macfadden Holdings 

John Blair & Co. 

$104. 

Coniston Partners 

NL Industries 

S300 

MHier Tabak Htesch A Co. 

Van Dusen Air Inc. 

$20 

Sir James Goldsmith 

Drown Zeflerbach Corp. 

$100* 


"Cibcotp was the manager, Paribas provided Si 00 million, second-largest 
amount to the syndicate. 



DM) Ftwa/Tlift No* Vcrfc Tima 

Braque Paribas New Yorit, clockwise from bottom left: 
Michel Jacqoet, executive vice president; Joseph E. 
Francht Jr., group vice president; M. Steven Alexander, 
vice president; and W. Jefferson Stuart, vice president 


Borrowers typically pay higher 
rates of interest, sometimes a 
point or so over the prime lend- 
ing rate, to borrow money for an 
unfriendly takeover. 

“Our obvious problem in ar- 
ranging financing for an un- 
friendly offer,” said Paul Tier- 
ney, a principal in Coniston 
Partners, “is that large corpora- 
tions have bank syndicates that 
finance their ongoing opera- 
tions.” 

“A great number of domestic 
banks would be precluded from 
financing an attack on clients,” 
he added. 

To be sure, some American 
banks are becoming vase to cor- 
porations that open lines of cred- 
it to slave off takeover financin g. 


the raiders say. As a result, these 
banks are said to be looking at 
the financing of unfriendly take- 
overs on a case-by-case basis. 

Foreign banks For the most 
part have stayed clear of arrang- 
ing the financing for hostile take- 
overs, perhaps because they 
don’t want to make enemies or 
because they have not thought 
the business attractive enough to 
justify the risk. National 'West- 
minster Bank USA, a subsidiary 
of the British bank, is another 
exception, having given financial 
backing to Carl C. Icahn, the 
New York investor and corpo- 
rate raider. 

But even NatWest USA has 
See PARIBAS, Page 13 


U.S. Prices Rose 
0.5% in June; 
Orders Stronger 

The Associated press by a smaller I percent. But this was 

NEW YORK — U.S. consumer considerably belter than in May. 
prices rose 0.5 percent in June for when the category excluding de- 
the steepest increase since Novem- feme fell by a sharp 3.1 percent, 
ber. orders to factories for durable The category of nondefense capi- 
gpods rose a sharp 2. 1 percent and utl goods, which is closely watched 
personal income advanced only for signals it gives about industry 
fractionally, the government re- plans to expand production, 
ported Wednesday. climbed 23 percent in June foUow- 

The consumer price increase fol- ing three months of declines, 
lowed a 02-percem gain in May In another report issued 
and was caused largely by rising Wednesday, the Commerce De- 
food and gasoline costs, the Labor parunem said personal income rose 
Department said. 0. 1 percent in June while consumer 

The overall June increase was spending rose by a more robust 0.6 
equivalent to an annual rate of in- percent, 
aease of 5.7 percent, according to The slight rise in income fol- 
Labor Depaitinren analysts. 8 lowed a revised 0 J-jereem drop in 


However, for the first half of 
1986. prices are down at an annual 
rale of 02 percent, the best perfor- 
mance in more than three decades, 
the department said. Inflation at 
the retail level for the entire year is 
now expected to be 2 percent or 
less, the department said. 

Meanwhile, the gain in orders for 
durable goods, a closely watched 
indicator because of its implica- 
tions forJactoiy employment, was 


May from a previously reported 
0.1 -percent slippage. Commerce 
Department analysts blamed the 
slow growth on reductions in subsi- 
dy payments to fanners and a 
month-long strike against Ameri- 
can Telephone and Telegraph Co. 

The personal income report said 
that personal consumption spend- 
ing, which includes consumer pay- 
ments for nearly everything except 
interest on debt, increased 0.6 per- 


Exxon Profit 


the first increase in four months 131111 in June after a 0.7-percent m- 
and the biggest advance since De- crease ,D ^y- 
cember. 

The Commerce Department said 
that orders for durables totaled 
$104.8 billion last month, $22 bil- 
lion higher than the previous n jlf\£rf • 

month, but still below the record of fx/io/) rvi 

$1082 billion set in January. AU/oi/ /V Civ 

Orders fell 0.6 percent in Febru- 
ary, 27 percent in March, 0.9 per- 
cent in April and 1.1 percent in 
May before posting the June in- 
crease, which was the strongest 
since a 3.6-percent December gain. 


2d Quarter 

Cmpited by Our Staff From Dapatck^s 

NEW YORK — Exxon Corp., 


French Cabinet Endorses Draft Privatization Bill 

share, a year earlier. The results 
included a pretax gain of $144 mil- 
lion from Chrysler's sale of an 
equity interest in the French auto- 
maker, Peugeot SA. 


Tbe strength was evident in both world ' s largest oil company. 

militar y and civilian categories, Wednesday that earnings rose 

Commerce said. 49 percent in the second quarter to 

Orders for militar y equipment SLI1 billion, from $745 million in 
rose 13.7 percent following an even like period Iasi year, 
larger 29.7-percent surge in May, Second-quarter revenue slipped 
the department said. 21 percent to $17.98 bilbon, from 

Without the strength in the mili- S 22 - 97 WHk>n in the year-earlier 

tary sector, ordera would have risen penod- 

- The 1986 quarterly eamings in- 

cluded additional charges for the 
corporate restructuring begun in 
March as well as a gain for the sale 
of Danish refining and marketing 

.. . operations. Last year's second 

By Axel Krause the heads of "13 state-coa trolled to begm Thursday. Approval is ex- possible joint-venture with ITT quarter included a provision of 

fniemaiionai fferaU Tribune businesses would be replaced, but pected in both the National Assem- Corp. of the United States and with $545 million to cover a federal 

PARIS — A government spokes- the government in fact proposed bly and the Senate, which are con- American Telephone & Telephone court ruling against Exxon for 

i ___ q man said Wednesday thal Prime replacing only 12 trolled by a coalition of Mr. Co. and its partner. Philips NV. the overpricing crude from the Haw- 

Excinding the gain , ear nin g s Minister Jacques Chirac would im- President Francois Mitterrand Chirac’s Rally for the Republic and large Dutch electronics group. kins field in Texas, 

would have been $240 a share, the mediately submit a draft law to the raised no objections to the plan, *he Union for French Democracy Socialist and conservative In the first half of 1986, Exxon’s 

ihrrd-Largest U-S. automaker said. National Assembly to denational- which also confirmed the beads of parties. ministers have criticized Mr. Peber- eamings dim bed 36 percent to 

Sales fell to SS.7 bilHan from ize 65 leading companies and 13 other slate-owned groups, most If the bill is adopted by both eau for not keeping the government 52-82 billion, from $207 billion last 

$5.9 billion a year earlier. banks. of whom were appointed by the houses, it will be sent to Mr. Mit- completely informed and for being y^- Six-month revenue dropped 

Chrysler’s chairman, Lee A la- The spokesman said that the previous Socialist government. Mr. terrand who under the constitution fli-p repared for the ne go tiations 13 percent to 54022 billion, from 

cocca, said the results underscored conservative coalition government Jupp6 said. must approve it. pak~~. , - $4623 billion, 

the “sustained earning power** that WOIlld seek 1 vote of confidence on The 25 companies and banks are Finance Minister Edouard Bal- "r: ^«>ercau said mat me taucs Analysts said that the second- 
Guysler has put in place. the program within about a week, among the 65 groups targeted for ladur, the key architect of the pro- y°uJd lead to one or the most qu^ngj performance reflected a 

For the half, Chrysler said it “Our [economic] program is now privatization under Mr. Chirac’s gram and of the job changes, has r f allz f d modest rise in European and U.S. 

earned $845 minimi or $5.64 a on the way to being implemented,” program, which previously had said that the first privatization H 1 —*: ^ or d ( ana^ added that he demand for petroleum products in 

share, down from $1.1 bfllion, or Alain Jnppi, the budget minis ter been in the form of a draft decree, could take place in the autumn and “OP 60 ™y tean ^. ^r~P ors ^ the face of the crude ou price col- 

$6.13 a share, a year earlier. Sales and government spokesman, said Mi. Mjnarand, a Socialist, earli- probably would in involve two or r_ e 0 e ^^ tL “ 5 L Mr ‘ retxMi Wi lapse. 

rose only slightly, to SI 1-5 billion after Wednesday’s cabinet meet- er this month had refused to sign three groups that be has not identi- ^ rcpiaced note iuard, dmrc- “Petroleum product and cfaemi- 

frora $11.4 trillion a year earlier. ing. As expected, that meeting en- the decree, warning that “the na- fied. tor S encraJ or u Alcatel, LOb s ^ prices have fallen less rapidly 

Ford Motor Cx, the second-big- dorsed both the bill and the remov- tionai patrimony” would be sold A seven-member national com- telec ommunjcauons amiiate. than crude costs,” said Exxon’s 

gest U.S. automaker, said it would al of the heads of 12 state- for too little and might fall under mission operating under the Fi- Among other changes were: chairman, GC. Garvin Jr. “This 

announce its results Thursday. controlled groups. foreign control. nance Ministry, is to assess the val- Jean-Rent Fourtou, chairman of fact, combined with the weakening 

(AP, Roger s) Sources had. said Tuesday that Debate ou the proposed law was ue of the 65 groups and recommend the consulting group Bossaid SA, of the dollar, has had a significant 

— — — . — — — — selling prices. Government sources wfll replace Ltrik Le Floch-Prigent positive impact on imr ginc in re- 
said that several French and for- as chairman of the chemical com- fining, marketing and chemicals.” 

TT Q D/yjfLn Prirtrt r mb no FLiTtf TVsyctu agn accounting firms already had pany Rhdne-Poulenc Jean Gan- Mr. Garvin said that the im- 

UbiJb DlUno Uir L/W"x riU> LaImI (to liPIMJ UUUl lilrllti/ begun initial studies. dois, a steel executive, will replace proved profit margins “cushioned 

The proposed law would limit Bernard Pache as chairman or Pe- the negative earnings impact of 

By Peter Tor day country that is affected by declin- pected to approve a new loan for foreigners to a maximum of 15 per- chiney, France’s largest metalluri- lower crude oil prices.” 

Raners ing commodity prices, this is a the country on Aug. 4. cent of a slate-owned company’s gjeal company, while Renaud de la Exxon said its second-quarter 

WASHINGTON — Tbe $13- country that has an inordinate per- In addition, Ecuador is close to shares during the initial stock offer- Geniere, former governor of the capital and exploration spending 

billion Mexican-International centagp of its export earnings made completing financing arrange- ing. F<x five years after the offer- Bank of France, will replace Jean totaled $1.91 billion, down 22 per- 

Monetary Fund agreement linking up- by a single commodity with a ments with commercial banks and ing, the government would have the Peyrelevade as chairman of Cie. cent from the year-earlier quarter, 

oil prices to financial *«i'«anra» {nice drop that has been predpi- so is unlikely to reopen these agree- power to veto foreign ownership Finandere de Suez. (DPI. Reuters) 

should not become a model for tous.” men is anytime soon. above 15 percent. 

other debtors suffering from de- The IMF agreement would base Venezuela, meanwhile, has no Ten percent of the shares in de- 1 
pressed commo dity prices, a Rea- thecrodits on a world oti price of $9 agreement with the IMF but is in nationalized companies would be ! 

gan administration official said to $14 a barrel, Mexican sources the midst of negotiations with com- offered to employees on a priority { 

Wed nesday . ■ said Tuesday. If the price falls be- mercial banks. basis. i 

But monetary sources sard the low S9, credits to Mexico would “I think it’s reasonable to accept Commenting ou the personnel 
IMF, which departed radically increase in direct ratio to the price the argument that perhaps perfor- changes in stale-controlled cotnpa- 

from past practice when it en- falL If the price tops SI 4. the cred- mance standards under loan agree- nies, Mr. Jupp6 noted that in 1982 

dorsed the link between world oil its would be reduced, meats, whether it's with the banks the Socialist government replaced > 

prices and aid, expects it wiD have Tbe 115. official argued rhaf or with the IMF, might well be 22 heads of leading groups that ! 

to reckon with such demands from only one or two countries, indud- formulated with oil prices in they brought under state control, j 

other hard-pressed ing Ecuado r «rut Venezuela, could mind,” the official said. Among the changes was George ■ 

Tbe Reagan of ficial, who was argue they were in similar rircum- Gustavo Petridoti, Mexico’s fi- Pfebereau, who is bong replaced as ! 
involved in the IMF- Mexico nego- stances, nance minister, was due to travel to chairman of Cie. Geiubale d’Qeo- > 

nations, said tbe link still must be “Yon might look at one or two New York on Wednesday for an iridic. On Wednesday he vigorous- ; 
approved by commercial bank countries, bat there would not be a extensive series of meetings with ly defended his handling of the si- ■ 

lenders. whole hast.” he said. commercial bank lenders. multaneons negotiations on a - 

“I think that here you have to Ecuador is in tbe final stages of 
some extent a rather unique case,” an agreement with the IMF, and 
he said- “This is not just a debtor the fund’s executive board is ex- 
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Fidelity Discovery Fund 

Socieie d'lnvestissement a Capital Variable 
Luxembourg. 37, rue Notre -Dame 
R.C. Luxembourg B 22.250 

Notice of Annual General Meeting 

Notice is hereby Riven that tbe Animal General Meeting of tbe 
shareholders of Fidelity Discovery Fund, a socieie d'iitvesitssecneai 
a capital variable organized under the laws of tne Grand Duchy of 
Luxembourg I the Fundi, will be held at the principal and re gi stered office 
of the Fund. 37, rue Not re-pame. Luxembourg, ai 11:00 a.m. on August 
28, 1986. specifically, but without limitation, for tbe following purposes: 

1. Presentation of the Report of the Board of Directors. 

2 Presentation of the Report of the Statutory Auditor. 

3. Approval of tbe balance sheet at April 30. 1986. and income 
statement for the fiscal year ended April 30, 1986. 

4. Discharge of Board or Directors and the Statutory Auditor 

5. ' Election of seven <7» directors, specifically tbe re-election of all 

present directors. Messrs. Edward C- Johnson 3d. William L. Byrnes. 
Charles A. Fraser. Hisashi Kurokawa. John M_S. Patton. H.F. 
Van Den Hoven and Fmimrnist. 

6. Election of the statutory auditor, specifically, the re-election of the 
present statutory auditor. Maurice J- SerganL 

7. Declaration of a cash dividend and authorization of the Board of 
Directors to declare further dividends in r es p ect of fiscal year 1986 
if necessary to enable tbe Fund lo Qualify For distributor status 
under United Kingdom tax law 

8. Consideration of such other business as may properly come before 
the meeting. 

Approval of the above items of the agenda will require the affirma- 
live vole of a majority of the shares present or represented at the meeting, 
with no mmnnura number of shares required to be present or represented 
at the meeting in order to establish a quorum. Subject to the limitations 
imposed by law and the ArticIcsoF In c orporation of the Fund • each share 
is entitled ro one vote. A shareholder may act at any meeting by proxy. 

Dated : July 28. 1986 

By order of the Board of Directors. 
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37,500 lbs.- cents per lb. 

28278 137J0 Sep 1B9JD0 189 JO 18460 

2B7.10 138J0 Dec 19250 199 JO 18&5D 
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5877 4878 Dec 5858 5880 5775 5874 

5873 5125 Mar 5830 5850 5830 5900 

Est.Sales 29/110 Prev. Sales 22578 
Prev. Dav Open int. 33J71 off 432 


Industrials 


one to 


Livestock 


5145 


LUMBER (CME) 
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17550 15380 Mar 15750 15980 

17450 15550 May 15880 15880 

Est.5ales 1J0B Prev. Sates 1.942 
Prev. Day Open Int. &464 up 26 

COTTON 2 CMYCE) 

50800 lbs.- cents per lb. 

Aug 

6650 2950 Oct 3055 

5983 30.15 Dec 3144 

4950 30.95 Mar 

5255 3156 Mag 

4650 3282 Jul 

3350 Oct 

u ml rw- 


15QJ0 15480 
14880 15250 
15180 15610 
157 JO 15980 
15880 15950 


3155 
3QJ0 3155 
3185 3252 

31.95 3252 
3285 3340 
3385 3480 
3660 34J9 


4580 


+3J0 

+480 

+350 


+180 

+180 

+189 

+187 

+T.1J 

+L05 

+JB 


5260 Jul 


— u93 
—184 
— L10 


Dec 3SL70 3635 
Jan 3555 3670 


—180 


449.10 —5.10 


—41 

—87 


1185 

1180 

1180 

1U1 

1L70 

1085 


-.10 
—.15 
—83 
—.16 
— wl2 
—.11 


Stock Indexes 


Gurrancy Options 


35980 361JQ —690 
34100 36480 —450 


39940 


36180 Oct 


4781 

r*ji 


PUtl— Lost 


r 480 
r r 

r r 


PHILADELPHIA EXCHANGE 
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gst-Mw Prev. Safes 

Prev. Dav Open int. 7851 ucl 
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Moody's 980.20 f 

Reuters NJK. 

OJ. Fuhiw NA 

Cam. Research Bureau.. NA 

Moody's ; Base 100 : Dec. 31, 1931. 
p - preliminary; I - final 
Reuters : base 100 ! Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 
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-Cuban Report Denies 
Rescheduling oi Debt 

Veiled Press Inienuitimud 

MEXICO CITY — Cuban banking sources 
have denied chat officials have reached an 
agreement with international creditors during 
talks in Paris about rescheduling the nation's 
S3 -5-billion foreign debt, accenting to Prensa 
Latina, the Cuban news agency said. 

The French Finance Ministry said Friday 
that the Paris Cub of II Western creditor 
nations had agreed to reschedule Cuba's debt- 
service payments for this year. The ministry acts . 
as the secretariat and spokesman for the group. ! 

Prensa Latina said Tuesday that banking! 
sources “indicated the possibility of signing I 
some agreement would be for a future meeting ! 
with a group of creditor banks headed by Credit i 
Lyonnais of France. The meeting between Cu- { 
ban representatives and the creditor banks this t 
weekend was convened only to exchange points 1 
of view and not for signing any agreement, " it j 
said. ; 

Cuba stopped paying principal and interest | 
on its long-term debt to Western creditors in 
May pending talks on a new rescheduling agree- j 
meat, news reports said recently. ■ 
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Austria May Privatise 
Some State Companies 

fieu/m 

VIENNA — Finance Minister Ferdinand 
Larina said Wednesday that the government 
would have to consider privatizing state-owned 
companies if they continue to have huge losses. 

Interviewed on Austrian radio the day after 
the state holding company Oesterreichische ln- 
dustrieholding AG, or OI AG, reported losses of 
12.5 billion schillings (S769.7 million) for last 
year, five times those of 1984. Mr. Ladna said 
he would not rule out denationalization of some 
pans of the large Austrian state sector. 

He described as wishful dunking a figure of 
30 billion schillings that OIAG is said to want 
to cover losses and restructure its capital base. 

Mr. Lacina agreed that state industries would 
need substantial financial support, but he said 
that they could sell unnecessary assets. 

O I AG's chairman. Oskar Grunwald, said 
Tuesday that most of OIAG's losses were at- 
tributable to its Voest-Alpine AG subsidiary, 
which reported a 1985 deficit of 11.75 billion 
schillings on Monday. 
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Commodities 


Hftm LOW Bkf 

SUGAR 

French francs per metric von 
Ocf 1795 1779 1780 

Dec 1895 1895 1790 

Mar 1737 1715 1723 

Mov N.T. N.T. 1750 

Aim N.T. N.T. 1705 

Oct N.T. N.T. 1J35 

Est. vo*.: 750 late oi 50 Ions, 
soles: 2.140 lots. Open Interest: 


My 23 

Art ditto 


1885 —26 

1705 —26 

1725 —79 

1765 —33 

1/400 -20 

1-455 —35 

Prev. actual 
22872 


COCOA 

French francs per 1M kg 
Sep N.T. N.T. 1*427 1/435 +6 

Dec N.T. N.T. 1870 1805 +9 

Mar N.T. N.T. 1800 1800 + 10 

May N.T. N.T. L51Q — — 15 

Jlv N.T. N.T. 1720 — +20 

SCP N.T. N.T. 1740 — + 20 

Est. voi.: 0 lots oi 10 foti8. Prev. actual sales: 
7 lots. Open Interest: 179 


COFFEE 

French francs per 100 ko 
Jlv N.T. N.T. 

S«P 1*904 1.980 

Nov 2833 2800 

Jon N.T. N.T. • 

MOT 2840 2835 

MOV N.T. N.T. 

Jlv N.T. N.T. 


— 1.900 + 10 

1.944 1755 — 2 

2801 2809 +12 

2805 — — IS 

2831 2839 linen. 

2835 — Unch. 

2840 — —IS 


Est. voi.: 703 late of 5 tons. Prev. actual 
sales: 142 tats. Open Interest? 1*KS9 

Source: Bourse du Commerce. 


s&pm 

Index Options 


Jah 22 


London 

Commodities 


My 23 

Close Previous 
High Low Bid Art BkJ Ask 

SUGAR 

Sterling per metric ton 
Aug 134 J0 13080 13080 131 JO 13180 131 JO 
Oct 139*0 13480 13600 13670 13980 13980 
Dec 14680 14380 14180 — — — 

Mar 15580 15180 15280 15260 15560 15580 
MOV 16180 157.00 15670 15760 15960 1 til. 00 
Aug 16280 16280 16070 16000 1*140 16580 
O a NLT. N.T. 16480 16400 1*740 16940 
Volume; 2419 late of 50 tens. 

COCOA 

Sierilpg per metric ion 

Jlv 1J9S 1790 1797 1401 17% 1402 

Sep 1430 1411 1*422 1*424 1,42ft 1430 

Dec 1460 MSO 1461 14*2 1467 1440 

Mar 1498 1405 1491 1492 14% 1499 

MOV 1*513 1499 1709 1711 1712 1720 

Jly 1725 1715 1724 1736 1720 1733 

Sep 1740 1730 1737 1742 1740 17% 

Volume: 2712 Igteof 10 tm 

COFFEE 

Starting per mettle ten 

JJv 1,925 1870 1875 1805 1880 lJftS 

SfP 1.937 1800 1*005 1880 1 3S 

«" J* }-V° '.«s i.9i? iS 

Jan 1*990 1.940 1.9S3 1.955 1*935 1*9*0 

Mar 2817 1.904 1*900 1.983 1 1900 

MOV 2840 2J10 2805 2400 IMS 1990 

JlV N.T. N.T. 2815 2890 2810 2829 

Volume; L38S lafsof 5 tons. 

GASOIL 

U7.dflNan per metric ton 

Aug 9770 9380 9580 9780 9880 9970 

Sep 9980 9*80 90l25 9670 10180 10170 

Oct 10180 9980 1Q08D 1Q1JQ 10125 10370 

Nov J0370 10070 10E180 1037D 10585 10570 

DOC 10475 109.00 10470 1QSJ0 mSCl 0770 

Jm N.T. N.T. 10480 10780 10780 wS 

Peh N.T. N.T. 104,00 IMM 1 0 a fin ll*i(Ki 

Mar N.T. N.T. 10*00 110.00 10480 11480 

***. N.T. N.T. 107.00 11580 10280 11480 

volume; 1277 late or loo ions. 

SSb^pSSSSl Lonaan Pefntcvm £ *- 


Agan 

Cornmodhies 


Mv if 

SINGAPORE GOLD FUTURES 
U 77 per ounce 

Prev. 

HHrtt Law Settle Settle 

Aug . 35240 35240 35240 3S370 

Sep N.T. N.T 35470 35540 

Oct N.T. N.T. 35570 35680 

Volume: 0 tote at 100 ol 

KUALA LUMPUR RUBBER 
mo tertian cents per kHo 

Cine Prevtoas 

Bid Art BM Art 

Aug 22380 22580 22180 223.00 

SCO 21980 22180 21070 32070 

Oct _ 22280 222.00 21970 22170 

NOV 22180 22380 22070 22270 

Dec 22280 22480 22170 22370 

Volume: 0 lots. 


TmCdePipe-g USX adl pf Wedtaca 


Cash Prices 


Cocrnnodltv and Unit 

Coffee 4 5 opto% ib 

Prtefciom 64/30 3ft ir. vO _ 

Steel billets {Pin.i, ion 

Iran 2 Fcfry Philo, Ion 

Steel scrt» No l vwv PIN. - 

LeodSpol, lb 

Capper elect* fb 

Tin ISlforitel.it 

Zinc* E. Si. L. Basis, ib 

PaUadlum. oc 

Silver N.Y^oz 

Source: AP 


Jul'X 

root 


1.90 

972 

47X00 

21111 

tell 

21-21 


21X1* 

7+Tl 

19-37 


ha' w 

0.41-44 04ls« 
111-113 • 

LSI.. 4*55 


m 

* 

,r. 

" i"i.i . 

,/C-i. ; 

■ 

'K i; 
ips-. 

*5' Si 

a r j'.! 

Sfcl 1 . 

"i'C'i 

■ 

: ^l- 

V-.' 

i: ■ 

RT 
• <L 


Dividends 


SINGAPORE RUBBER 
Singapore cents per kilo 
Close 


Nov 

Jan 

Mar 


RSS l Aug, 
RSS 1 Sep_ 
RSS 7 Aug. 
RSS 3 Aug,. 
RSS 4 Aug _ 
RSS S Aug ^ 


BW Art 

17*25 17X75 

17880 17870 

173 00 17580 

17180 17X00 
16880 17080 

16380 1*100 


Previous 
BM Art 
177.00 17770 

17870 17980 

17X50 17570 
17170 17150 

16070 17070 

1*3.50 1*5.50 


KUALA LUMPUR PALM OIL 
Malaysian rtrtyylti w » tom 

Close Prev lam 

BM ASK BM A*k 

Aug- 50540 51100 SOUQ MtOO 

ggP S0040 53040 50900 51540 

S' 1 3W40 505.00 50740 90040 

Nov 50*40 50SJDQ souq 50*40 

- 5O5J0O — s09.oa siojoa 

VWvme; 2J1 lots ai 25 lonv 

$wn; Reum 


v-ras 




Company Pft/ Aa*f Pay PfC 

OMITTED 
Nomca Well Service 

USUAL 

Bank of Monlrooi q *9 t-21 l- T 

Brockway roc o 32 f-M 

Cllknns A southern O 72 .9^15 6? 

Cemptek Rntortfi q gs a at X 19 

Dietote me o .27 ■ , tT 6-ift 

Dinner Ben Fooai a io ■ 14 
HazriMnp Corp a Ul 0.29 >15 

McNeil LQro u JS 6 + -01 

SAL Q .ii iMCr*» 

Northaasi uiiutiH q « « ja *-2f 

Par tec Inc a ,15 9-2 6-H 

Rasmcv Etoctronki q qs w 04 

Roekawav Cora Q W P2 H5 

T««as i Canada Lid Q JB Ft +** 

UWtadCMinGnCo Q M +13 t-» 

Zcmc* Carp O id 


10 

Q 10 1-29 >15 } 

u » X ij I 

Q 

q « 0-21. 

a ,15 9-2 011 1 

Q 85 W M 

Q .W 9-2 Hi- 

Q JO M JiJi 

Q 4ft +13 

Q 10 fll p 

eatortafiir, \ wrt ii » • 


i> B-W- 

A 


ULS-Treasuries 


O-ohmioi; rin-mmlNv, 
arniaai 

Source- UPt 


Sink* 
Frio Jlv 
Ttt no. 


CHteUsf 
Aug 5M OB 
THu M - 
flA IUL * 

im « - 
ira in - 
n 6tt Htt 
4* Pi 7L 
7i A tt 
J IS ft 
n% r- - 
limn — 
y - 


Total con *» ml mw 

Total Rif Mtamft teJtt 

Total out opntaL«19i2 


PateLsst 
jlv aw tan 
in* 9/1* i-4 
v a 1 n 2 a 

L 2tt Tm 
1% Jtt 4tt 

tt * ? 

6tt Fb 9tt 
PXL no. 14 

IMA - 
m, - 
io. - - 




IxMidon VletUs 


Joh 22 


H4flHT2Si} L0wZO.ll 
source: CBOE. 


22UD+IJZ 


Ceram o ff e ring* of s e cu ri ng, financial 
services or vtucrau m real wtale pubbriicd 
in dkb n ew rotper are not authorized io 
Bw tiwn in ttl LA llii Kj*lecgu- 

mhsa! ftml d Triboae ift distributed, zd- 
doding the IWied Stales of America, nod 
do not comritiita of/crisg* of sccurttles. 
services or intocsts-ui dicscjurisdtcciass. 
The lomatiooal HetaUTifiane «amn 
210 ispaasdhb^ whatsoever (or auTadver- 
dsema foe offering* of any 


Jtdi23 

CJOrt Previous 

aluminum 8,d Art BW 

Star) In. w metric Ian 
5 pot 76280 76380 75670 73070 

76080 76980 76280 76080 

s£Ef«^J£^ T i!E 0 £* ,HIW Grodc > 

Stenina per metric ton 

l l SL.« 211-5 * ,#J0 894 -» 

Starling per metric ton 

SS5- 00 6678* 0M8O 0*780 

LEAD™ 8881X1 888X0 

Sterling pot merrle ton 

51-22 2S, - no »■» 

nickel 25550 254X0 m5Q 

Sferfing pgr metric ton 

5“ r . 2*4080 264580 2*2080 262S80 

SidfE ft 76Uin 2*0580 tattoo 367580 

Pence par vrov ounce 

^ 33570 33780 73*80 33780 

ZMMC°r d 543-“ JMJO 36470 04$ 80 

Starting per metrte ton 

Seat 510.00 52080 51080 52080 

Source: AP. 


3-manta ua 
6-moattibUl 
Wear bHl 


DbCMRlt 

BW Offer 

573 SJ1 

579 577 

574 382 


Offer YleM 


Bid Otter Yieb 
76- rr. bond 9fSr32 992*^2 IX 

Source: Salomon Bremen. 

Merrill Lima lYtnvrr Index; 1500 
Cno*e* for taramr: — qjv 
A wrow vtoto: 774 % 

Source- MermtLvncn 


Prev. 
YleM Yield 

S89 iR 
LB 68$ 
119 6.14 

Prev, 
Yield Yield 
727 7.11 


DM Futures : . 
Options 

W GtrmonMort-lX&O+aH. c**i****& 


S5S* - CWJWII, M 

Bfin tap DK MW In I 

n 2» 3*1 1M 030 U 

S 22 r£ ** 845 * 

1 2-J! 5 IJ0 8,4 " 

2 SS ij* «n 1 

010 3«a - Ml . 

M - 047 

EMtanofwl total mu 6.t?s 
talh. Tuc n|. Men iiu. JtJU 

p »*»: Tue vw.Utf«MalM.n* 
Saw CO. CME 




088 % 
utfL" 

010" -Ui' 
no. t» 
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feigners Asked to Aid 
{fault’s Rafale Project 

*• ^ A ^J^ h ^ >S . FmS?- Das&au,t dominated 

-k. ' cSfLarau], , mo °° UatU *** death - 

jBtSS theidrorafi company his company^ iSuualion 

promised SSEi jS^S^JlTS 
;^Sdiy M give foreign cram- agn companies f 


Nissan Earnings 
Plunged 56.4% 
In Fiscal 1985 


AMC Expects More Losses, 
Pins Hopes on Midsized Car 


CottflUfy Our Suff From Dbpauka 


■a 

« A 
T ' * 

Y 


* * 

*» 

* 

* , 

■l ' » 


•«■-•• - - **■»*» 

ffftve thtarapossibly of Eu- nauanal cooperation. 

1 mb jndtistxy but also of certain “The Raf^nroeran. uHTl 

W cowitti® ouwde Europe aU countries a£Sd on 

.^'a^to^ei^mafonm- nanrial or industrial level to ac- 

-*■ » Bdi y ^ c * 1 adv “ tor '- juirc rmt-class ledinologiS 

,% Dassault said. know-how and lo take part, if thev 

-,|fjnotfs a com- wish, in its development and pro- 

1 tftor to the Eurofighter being de- duction," he continued. 

fSuLi^* 81 Under ^ nit’s father, the 

“ T mpany - « controlled by 

fg^noog West European coun- the government, stayed out of the 

ifa*® s>“ of the combat European oonsorthun that built the 

.'jjr^nn -m-,, |U_. .. Jomado ““d « oow planning the 

[Sjanoa experts ay that the Eurofighter. 

R?!^J I, S? ,Stiy ’ wilich However, it did cooperate with 

export sue- Britain to build the Jagum btanter 
gtoJfiragefiriitws, designed and with West Germany to pro- 
'll Daussmilt s father, Marcel duce the Alphajet trainer ^ 
gave trouble funding the Ra- Officials said talks with Belgium 
. without foreign partners, espe- on joint prefects were at an ad- 
*at a tone or nght government vanced stage and also referred to 

talks with the Netherlands. 

• f ■ ■ 

Company Results 

“ ****** and profits or lasses, fn mf Ilians, are In local cvrrehcfas 

unless otherwise indicated 


TOKYO — Nissan Motor 
Co. reported Wednesday that 
group earnings fell 56.4 percent 
for the year, ended March 31 
and said it also expected a poor 
showing in the raiment year. 

Nissan said consolidated 
earnings feD to 35.67 hDhon yen 
($229 mOtton). from 81.77 bil- 
lion a year earlier. Sales were 
little changed al 4.627 triffipn 
yen, from 4.626 trillion. 

A spokeswoman far Japan’s 
No. 2 automaker, sasd the swift 
rise in the value of the yen since 
the end of September had 
sharply reduced overseas profit 
and cot deeply into overall 


DETROIT — American Motors 
Carp, predicted an Wednesday 
that it would have animal losses 
through 1987, but said it expected 
to become profitable in 1988 If 
plans for a new midsized car line 


would be in jeopardy because it has- 
ao alternative means far raising 


In a statement to stockholders 
before a special shareholders meet- 
ing neat month, the No. 4 auto- 
maker predicted that this year’s 
loss would be less than last year’s 
S 125.3 milB on deficit, and that 
losses would be reduced in 1987. 


t Universal Stores 

w J** ms 
m — zm 


1st Half 
Revenue _ 
Net Inc. _ 
Per Share. 

ms nets l 
mutton. 


1*86 1f85 

zna zioa 

101J2 149J7* 
1JH 243 


Bain of J73 


Cumulative profit of Nis- 
san's three UjS. subsidiaries 
and its one in Canada were 
more than *10 percent higher 
than the' previous year in d rJfar 
tenns, despite heavy capital in- 
vestment' far a model change 
the spokeswoman said. Howev- 
er, she added, the strong yen 
wiped out the benefit 


Hoffmann Posts 
14% Decline in 
First-Half Sales 

Reuzers 


ed a second^oarter loss of SS2 mil- 
lioo and a first-half deficit of $71 
miTHrm In 1985, the losses were 
$70.4 million in the second quarter 
and $99.4 million in die first six 
months. 

AMC said then that it would ask 
shareholders to approve a financial 
restructuring plan with the French 
antomaker Renault that includes 
public sale of a new class of senior 
canvratible preferred stock to raise 
$187 million. Renault owns a con- 
trafling 46.1 -parent stake in AMC 

Without die stock sale, AMC 
said that its- future business plan 


AMC expects capital spending 
of $450 maffion tins year, the com- 
pany told shareholders, and win 
need $700 million for capital ex- 
penditures in 1987 and 1988. 

Much of the repaired money will 
go for the new imdrized car-called 
the Renault Premier. 

“The company's ability to 
achieve its 1987 forecast is heavily 
dependent upon the successful and 
timely launch of the Renault Pre- 
mier scheduled for the fall of 
1987” AMC said. 

_ AMC said it based its assump- 
tion of eventual profitability on a 
gradual growth in total industry car 
sales in the United States, to 10.9 
m fl hop Li 1990 from 10 J mUtton 
[his year. 

The company also said that it 
expected sales of four-wheel-drive 
utility and recreational vehicles to 
be from 1.1 mflfion to 1J2 million 
annually daring the same period. 

AMC said that it expected its 
UJS. car sales this year to reach 
60,000, a 25-percent drop in its 
forecast at die beginning of 1986. 


West Chester, Pennsylvania, has 
jppointed Michael Evans drier fi- 
nancial officer, succeeding John 
Kdly, who was appointed head of 
specUl projects for the consumer- 
dectromcs company. Mr. Evans 
previously was chief financial offi- 
cer of the consumer-electronics di- 
vision of Genera] Electric Co.'s 
RCA unit. 

The New York Times Co. has 
given John D. Pomfret, a senior 
vice president, the new corporate 
responsibility of overseeing the 
business activities of all the compa- 
ny’s 33 newspapers, including The 
New York Tunes, its Oaj^hip news- 
paper. lance R. Prinris succeeds 
Mr. Pomfret as executive vice pres- 
ident of The Times newspaper and 


its general manager. Mr. Primis 
had been the newspaper’s senior 
vice president fra* advertising and 
more recently assistant general 
manager. 

Radiation Technology Inc. said 
Martin Well has relinquished his 
offices of and chief exec- 

utive to concentrate on long-term 
strategic planning and matters re- 
lating to radiation preservation of 
food. The company said a former 
Waraer-Lambm Co. vice chair- 
man, Austin Smith, an outride di- 
rector, will succeed Mr. Welt. 

Midland Montagu Investment 
Banking, the invesnnent-banldng 
sector of the Midland Bank group, 
has established a money-markets 
unit within Green well Montagu 
Gilt-Edged Ltd, which is the Mxd- 


To Our Readers 
Infonnation about 


JbkCenxatiooai Herald Tribune 
181 Avenue Charles De 
GauBe 


| Telex 612718 

land Bank group's gh (.-edged secu- 
rities market-making company. 
The operation will be headed by 
Julian Beaven, an assistant director 
of Samuel Montagu & Go. who 
previously was responsible for its 
rrmney-market trading. 

(Reuters, IHT. UPT) 
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BASEL, Switzedand — F. Hoff- 
mann-La Roche A Co^ the big 
chemicals and pharmaceuticals 
concent, said Wednesday that its 
first-half group sales feS 14 percent 
from a year earlier because of the 
effects of a lower dollar. 

It said turnover declined to 4.06 
billion Swiss francs (about $2.4 b3r 
Bon. al current rates) from 4.73 bal- 
fion a year earlier. 

The group said it expected 1986 
results to be satisfactory and that it 
expected its retom on sales to rise 
from the 1985 levd of 5.1 percent. 

Roche said that sales lost as a 
result of the expiration of Its U.S. 
patent on vaBmn were offset by 
other products. Overall pharma- 
ceutical sales feD 18 percent, to L63 
button francs, but were up 16 per- 
cent in local currency leans, it said. 

Volume sales of vitamins and 
fine chemicals recovered from a 
weak start to tire year and ended 
the half-year at 1.07 button francs, : 
down 15 pacentminmc terms but 
up 11 percent in local currencies, h 
said. 

Other business areas developed 
well, although the electronic-in- 
struments business suffered from a 
general stagnation in the industry, 
the company said. ' 


128,000 Units 
at $25.50 

(2 shares + 1 warrant) 


MEMORY 
METALS INC. 


The above units have been placed privately 
with institutional clients of 


American Equities 
Overseas Inc. 
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•' “^tectations Fall 


and from first finance page) 

issxL **1 expect our coasen- 
traaie for IBM will come 
$uckly” 

tiogthe Big Three automak- 
rtnded, only Ford is expect- 


BANCO DE SANTANDER, S 

Established 1857 


drew higher profits in 1986, 

- fife to the latest data avail- 

«r individual industries, ana* 
dbiply tedtreed their csii- 
in the latest month for cop- 
tBoe. machine tori, steel and 

. rice oonpanies. 

- J the international oil com- 

- mowed any nreanin^ul in- 
&1986 «gnmgs estimates 
by 3.7 percent — in the most 

- Monthly figures. 

* tiding to Target Investors, 
ertae Wall Street estimate is 


Consolidated Financial Highlights 


(US dollars* in millions) 


Six months ended 30 June 

1986 1985 


Increase 

% 


1m w : , 

t ItfiHlK 



enge Wall Street estimate is 
3 S*P 500 to earn $17.60 this 
^^^'iBher than the $18.19 pro- 
. by the Institutional Brokers 
( I .> Me System, 
j in estimate of $17.60 as- 

* 20-percent profit growth 
spear," said Mr. Zuccaro of 
l Investors, “Our belief is that 
IBS lor die index will total 
■I 5.40, which would mean an 
*c of only 5 percent for this 

nl economic growth was 12 
rt in 1985, and we are project- 
“ year’s growth at between 2 
t£ and 23 panacu." he said. 
. r ^oric«lly t with economic 
■ - 'k at such low levels, the SAP 

f not tend lo produce dou- 

pi gams in earnings," 


GWANABEMENTSA 

Geneva 


*fORMANCE 

-tMlTTORISK 


Tbtal assets 

18,131.5 

15,960.6 

13.6 

Customers’ deposits 

11,412.2 

10,634.9 

7.3 

w 

Loans and discounts 

7,032.7 

5,7152 

23.1 

Shareholders’ equity 

9262 

793.9 . 

16.7 

- per share (us dollars) 

m 

10.01 

8.94 

11.9 

Income before taxes. 

4 

m 


depreciation and 

provisions 

310.4 

229.0 

35.5 

Income before taxes 

104.1 

81.6 

27.6 

Net income 

71.9 

602 

19.4 

Earnings per share (us dollars) 

0.78 

0.68 

14.7 

Interim dividend 

per share (us dollars) 

025** 

0.21 

16.7 





■ .|L_ 


* Conversion rate: US$1 = 14038 Spanish pesetas 
* * Payable on 30 September 1986 


Uc 


Kit' 
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352,613 shareholders 


1^33 offices in 23 countries 


BS 


U vtHi would like a copy of the 1986 Interim Report, please telephone or write to the Manager. 

Banco de Santander. 1U Moorgate. London EC2R fiLB. telephone; 7766. 
or contact: Banco de Santander. International Division. Cast ellana 75. 28046 Madrid. Spain. 


NOTICE OP REDEMPTION 
AND TERMINATION OF CONVERSION RIGHTS 

lb the Holders of 

ITO-YOKADO CO., LTD. 

(Kabushiki Kaisha Ito-Yokado) (the “Company”) 

5%% Convertible Debentures Due August 31, 1993 (the “Debentures”) 

NOTICE IS HEREBY GIVEN, that the following: coupon Debentures and the principal 


amount indicated below of the follow 
drawn for redemption on A 
FundataRedemptk>nPrici 


have been 


ipal 


SERIAL NUMBERS OF COUPON DEBENTURES BEARING THE PREFIX M 


10218 

10231 

10234 

103M 

10300 

12784 

18511 

10516 


16663 

16671 

166TT 

16684 

16697 

16702 

16713 

16727 


29910 

2991ft 


32704 

32709 

32717 

32739 


42269 46822 48830 49087 49211 49349 49451 40583 


29936 41662 


10530 

10638 

16540 

10638 

10645 

10648 


32615 

32617 


42043 

42045 

42053 


42284 48638 48963 
42255 48840 46969 
48736 46841 46972 
48765 40847 48976 
40768 46853 49004 


46795 48912 


49108 

W15 

49122 

49134 

49135 


40207 

49273 

40201 


49480 

49485 

49489 


49631 

49637 

49641 

49650 


49750 

49752 

49757 


40145 

49302 

49412 


49658 

49146 

49317 

49427 

49546 

49689 

49149 

49324 

49429 

49566 

49676 


29249 32698 42065 46611 40938 49090 


49156 

49162 


49331 


49445 49571 4968S 

49449 49576 49701 


FULLY REGISTERED DEBENTURES 


RM 

545.3 U)00 

RV 

412.. 

51*000 

RV 1111. 

S3.000 

AX 1187.. 

simo 

RX 

1351 . 

RM 

551.. 

1.000 

RV 

416.. 

1*000 

RV 1112.. 

2X00 

RX 1169 

1.000 

RX 

1352 . 

RM 

1007.. 

1.000 

RV 

416.. 

1,000 

RV 1113.. 

1X00 

RX 1191.. 

2 J000 

RX 

1353.. 

RM 

1467.. 

1.000 

RV 

419. 

1*000 

RV TM4- 

2.000 

RX 1182 

2.000 

RX 

1355.. 

RM 

1469.. 

1X00 

RV 

420 

1*000 

RV 1118. 

1.000 

RX 1193. 

1.000 

RX 

1357- 

RM 1474., 

imo 

RV 

421- 

2*000 

RV 1117. 

2X00 

RX 1194.. 

1.000 

RX 

1356- 

Ml 1650.. 

1XJ0O 

RV 

422- 

1*000 

RV 1116.. 

1X00 

RX 1195.. 

1.000 

RX 

1362. 

RM 

1655- 

ixoo 

RV 

423. 

1,000 

RV 1120.. 

1.000 

RX 1196.. 

ux» 

RX 

1363.. 

RM 1669. . 

1.000 

RV 

424 . 

1,000 

RV 1121. 

1.000 

RX 1197 . 

2.000 

RX 

1365. 

RM 1676.. 

1*000 

RV 

425- 

1,000 

RV 1122.. 

2X00 

RX 1198.. 

1.000 

RX 

1366. 

RM 

1677.. 

1.000 

RV 

428.. 

2,000 

RV 1123. 

1.000 

RX 1199 . 

2.000 

RX 

1367- 

RM 1687- 

1.000 

RV 

434.. 

1.000 

RV 1126.. 

3.000 

RX 1215. 

2mo 

RX 

1368- 

RM 

1737.. 

imo 

RV 

435- 

1,000 

RV 1127 

1X00 

RX 1217 . 

3.000 

RX 

1370.. 

RM 1736.. 

1X00 

RV 

436- 

1,000 

RV 1130. 

2X00 

RX 1218 . 

1.000 

RX 

1371- 

mi 

1746.. 

1X00 

RV 

452.. 

2,000 

RV 1135 

1.000 

RX 1219. 

1.000 

RX 

1372. 

RM 

1756- 

1.000 

RV 

453 

2,000 

HV 1136 

1.000 

RX 1221.. 

2.000 

RX 

1375 

RM 1760.. 

1X00 

RV 

454.. 

1,000 

RV 1139. 

1X00 

RX 1223. 

3.000 

RX 

1376 . 

RM 

1762.. 

1.000 

HV 

456. 

1.000 

RV 1141 

2.000 

RX 1224.. 

2.000 

RX 

1377- 

RM 1767.. 

1,000 

RV 

457.. 

2X00 

RV 1144.. 

1.000 

RX 122S. 

1,000 

RX 

1379- 

RM 1768.. 

imo 

RV 

456- 

1,000 

RV 1145.. 

1.000 

RX 1227 

2.000 

RX* 1301.. 

RM 1773.. 

1,000 

RV 

556.. 

1.000 

RV 1147. 

1*000 

RX 1228.. 

1.000 

. RX 

1383- 

RM 1765.. 

imo 

RV 

~ 568. 

2X00 

RV 1149 

1X00 

RX 1229. 

2.000 

RX 

1385- 

RM 1796- 

1.000 

RV 

576. 

IJOOO 

RV 1151 

1.000 

RX 1230.. 

1.000 

RX 

1366 

RM 1005.. 

1.000 

RV 

579.. 

3.000 

RV 1153.. 

1X00 

RX 1231.. 

2mo 

RX 

1388. 

RM 1607.. 

1*000 

RV 

500.. 

1.000 

RV 1154 

1,000 

RX 1232- 

3.000 

RX 

1389.. 

RM 1637- 

imo 

RV 

561.. 

1.000 

RV 1155.. 

1.000 

RX 1233.. 

2JOOO 

RX 

1391. 

RM 1843.. 

1*000 

RV 

594.. 

1.000 

RV 1157.. 

1X00 

RX 1234.. 

4JOOO 

RX 

1393- 

RM 1650.. 

1*000 

RV 

566- 

1.000 

RV 1158 . 

2X00 

RX 1236 . 

1.000 

RX 

1396. 

RM 

1853.. 

1.000 

RV 

603.. 

2,000 

RV 1159. 

1.000 

RX 1238. 

1.000 

RX 

1397 . 

RM 1854. 

1.000 

RV 

604. 

1.000 

RV 1161. 

1.000 

RX 1241.. 

2.000 

HX 

1398 

RM 1856.. 

1XX» 

RV 

605 . 

2.000 

RV 1163 . 

2.000 

RX 1242 . 

1.000 

RX 

1401 

RM 

1861.. 

1.000 

RV 

606 . 

1,000 

RV 1164 

1.000 

RX 1243 . 

2.000 

RX 

1402 

RM 1877.. 

1*000 

RV 

607 . 

1.000 

RV 1166 . 

1.000 

RX 1244 

imo 

RX 

1404 . 

RM 

1B79.. 

1 .000 

RV 

615.. 

1.000 

RV 1167. 

2.000 

RX 1245. 

3.000 

RX 

1405 . 

RM 1SB6... 

IXDO 

-RV- 821.. 

-1.000 

RV 1168.. 

. ixoo 

RX 1246- 

1,000 

RX. 

1407- 

RM 1900.. 

1.000 - 

RV 

622. 

3,000 

RV 1169. 

1X00 

RX 1247 . 

aooo 

RX 

1400. 

RM 

1901.. 

1.000 

RV 

628 

2,000 

RV 1170. 

1.DOO 

RX 1248.. 

IjOOO 

RX 

1409 . 

RM 1902.. 

1X00 

RV 

629. 

1.000 

RV 1172 . 

1.000 

RX 1249 . 

4.000 

RX 

1410- 

RM 1907.. 

1.000 

RV 

630.. 

1X00 

RV 1174.. 

1,000 

RX 1250 

2.000 

RX 

1411. 

RM 

1910.. 

1.000 

RV 

631.. 

1.000 

RV 1175. 

1.000 

RX 12S1 

2.000 

RX 

1414.. 

RM 1913.. 

imo 

RV 

632. 

2.000 

RV 1176.. 

1.000 

RX 1253 

aooo 

RX 

1415 . 

RM 

1942- 

1X00 

RV 

744,, 

1X00 

RV 1178 . 

1X00 

RX 1255. 

2.000 

RX 

1417 . 

RM 1966- 

1*000 

RV 

745.. 

1*000 

RV 1180. 

2X00 

RX 1256- 

1.000 

RX 

1419. . 

RM 

1962- 

ixxn 

RV 

747.. 

1X00 

RV 11 BI- 

1.000 

RX 1258. 

IJOOO 

RX 

1424 . 

RM 1963.. 

1X00 

RV 

748 . 

1.000 

DV 1183.. 

1X00 

RX 1259. 

1,000 

RX 

1425- 

RM 1985.. 

1*000 

RV 

844 . 

1.000 

RV 1186 . 

1,000 

RX 1260. 

1.000 

RX 

1426- 

RM 1997 . 

1X00 

RV 

969- 

1.000 

RV 1188. 

1.000 

RX 1261 

1.000 

RX 

1427 . 

RM 2000- 

14)00 

RV 

970 

1.000 

RV 1190 

1.000 

RX 1263. 

2,000 

RX 

1428 . 

RM 2012.. 

1*000 

RV 

971. 

2X00 

RV 1191. 

1,000 

RX 1274 . 

3JXJD 

RX 

1431- 

RM 2035.. 

1*000 

RV 

972 

IJOOO 

RV 1193. 

1.000 

RX 1275.. 

2.000 

RX 

1432- 

RM 2040- 

IjOOO 

RV 

973. 

1,000 

RV 1195 

1X00 

RX 1276- 

uxn 

RX 

1433 . 

RM 2041.. 

1.000 

RV 

974,. 

IJOOO 

RV 1199 

1.000 

RX 1277. 

1.000 

RX 

1434. 

RM 2064.. 

1.000 

RV 

97ft.. 

ixoo 

RV 1200.. 

aooo 

RX 1276 

1.000 

RX 

1435.. 

RM 2068. 

1,000 

RV 

977. 

1,000 

RV 1201 

2X00 

RX 1280. 

2.000 

RX 

1436- 

RM 2092 . 

1,000 

RV 

1015.. 

1.000 

RV 1202. 

1.000 

RX 1282 . 

2.000 

RX 

1439- 

RM 2093- 

1.000 

RV 

1016.. 

imo 

RV 1203 

1.000 

RX 1283- 

1.000 

RX 

1440 . 

RM 2096.. 

1X00 

RV 

1017.. 

3X00 

RV 1206 

*.000 

RX 1286- 

2.000 

RX 

1441. 

HM 2097- 

1.000 

RV 

1018 

2X00 

RV 1209. 

1,000 

RX 1267.. 

3.000 

RY 

481 . 

RM 2099.. 

1X00 

RV 

1020 . 

1X00 

RV 1211. 

1.000 

RX 1290- 

2.000 

RY 

482 • 

• RM 2104.. 

1.000 

RV 

1031.. 

1.000 

RV 1213.. 

1.000 

RX 1291. 

2.000 

RY 

484- 

RM 2119.. 

1.000 

RV 

1032.. 

1,000 

RV 1214. 

2.000 

RX 1294. 

IJOOO 

RY 

465 . 

RM 2122- 

1.000 

RV 

1034.. 

1X00 

RV 1219 . 

1.000 

RX 1296- 

2.000 

RY 

486 

RM 2124.. 

1J30D 

RV 

1035.. 

1X00 

RV 1220 . 

1.000 

RX 1297- 

2JOOO 

RY 

487- 

RM 2125.. 

1*000 

RV 

1036 . 

1,000 

RV 1226. 

1X00 

RX 1296.. 

1.000 

RY 

486 

RM 2128- 

1,000 

RV 

1037.. 

1.000 

RV 1227. 

1.000 

RX 1299- 

SJOOO 

RY 

492- 

RM 2135.. 

1.000 

RV 

1039.. 

2X00 

HV 1232. 

1X00 

RX 1302. 

4.000 

RY 

493 

RM 2151.. 

1.000 

RV 

1040 . 

2,000 

RV 1233. 

1.000 

RX 1X3. 

2JQOO 

RY 

494- 

RU 

206- 

10000 

RV 

1045.. 

1.000 

RV 1234.. 

2.000 

RX 1306 . 

1,000 

RY 

622. 

RU 

207.. 

5.000 

RV 

1046.. 

2X00 

RV 1236.. 

1X00 

RX 1X7 

1.000 

RY 

623. 

RU 

206- 

3*000 

RV 

1048.. 

1,000 

RV 1237 

1X00 

RX 1300- 

sjooo 

RV 

682 

RU 

209- 

5X00 

RV 

1049.. 

1,000 

RV 1236. 

1.000 

RX 1310- 

1.000 

RY 

683- 

RU 

239. 

7X00 

RV 

1050- 

1X00 

RV 1243.. 

1.000 

RX 1311 . 

zm 

RY 

684 , 

RU 

260- 

IjOOO 

RV 

1051- 

1,000 

RV 1245- 

IjOOO 

RX 1312 . 

2J00Q 

RY 

685 . 

RU 

273- 

4X00 

RV 

1052- 

2X00 

RV 1248 

2X00 

RX 1313.. 

2JD0O 

RY 

686- 

RU 

283- 

2,000 

RV 

1057.. 

1X00 

RV 1250 . 

1.000 

RX 1314.. 

3,000 ‘ 

RY 

687- 

HU 

287- 

5.000 

RV 

1059. 

ixoo 

RV 1261.. 

1X00 

RX 1316 

2m 

RY 

708 

RU 

301.. 

5.000 

RV 

1060.. 

2,000 

RV 1262 

1X00 

RX 1317.. 

1,000 

RY 

719.. 

RU 

302- 

3,000 

RV 

1061.. 

1.000 

RV 1254.. 

1X00 

RX 1318- 

zooo 

RY 

720 . 

RU 

303.. 

7.000 

RV 

1062- 

2X00 

RX 385 . 

3.000 

RX 1319- 

1.000 

RY 

727. 

RU 

307.. 

3XX» 

RV 

1064.. 

1.000 

RX 367.. 

4X00 

RX 1320. 

1.000 

RY 

72B. 

RU 

311. 113X00 

RV 

1067.. 

1X00 

RX 398 . 

2X00 

RX 1321 . 

1,000- 

RY 

729. 

RU 

315- 

7,000 

RV 

1069.. 

2,000 

RX 399- 

4.000 

RX 1322 . 

zooo 

RY 

730 

RU 

366.. 

3,000 

RV 

1071- 

1.000 

RX 637. 

1,000 

RX 1323- 

1.000 

RY 

73l„ 

RU 

367.. 

7*000 

RV 

1074.. 

1.000 

RX 638. 

1X00 

RX 1324. 

zooo 

RY 

732 . 

RU 

374. 


RV 

1076.. 

1.000 

RX 640.. 

1X00 

RX 1325.. 

zooo 

RY 

733 

RU 

360- 

iaooo 

RV 

1081.. 

1X00 

RX 1008.. 

1X00 

RX 1326. 

UD0 

RY 

734 . 

RU 

364- 

6.000 

RV 

1062.. 

1.000 

RX 1030. 

1.000 

RX 1327 . 

zooo 

RY 

735- 

RU 

385.. 

7 jom 

RV 

1083.. 

1.000 

RX 1031 . 

1.000 

RX 1329 

zooo 

RY 

736- 

RU 

386.. 

5.000 

RV 

1086.. 

2*000 

RX 1037.. 

1.000 

RX 1X1. 

1.000 

RY 

737. 

RU 

401- 

ii mo 

RV 

1066.. 

1,000 

RX 1084.. 

2X00 

RX 1332- 

zooo 

RY 

742.. 

RU 

409.. 

3.000 

RV 

1067.. 

2.000 

fiX 1096 . 

2*000 

RX 1334- 

zooo 

RY 

743.. 

RU 

441.. 163,000 

RV 1066.. 

1X00 

RX 1096 

3,000 

RX 1335- 

1X00 

RY 

822 

RU 

483.. 

17j000 

RV 

1089.. 

2X00 

RX 1170 

2.000 

RX 1336. 

zooo 

RY 

940. 

RU 

504.. 

9pOO 

RV 

1091- 

1,000 

RX 1174 . 

1X00 

RX 1X7 . 

2.000 

RY 

941 . 

RU 

505- 

5.000 

RV 

1085- 

2X00 

RX 1175.. 

1.000 

RX 133B.. 

zooo 

RY 

942.. 

RU 

506- 

5400 

RV 

1096- 

1*000 

RX 1176.. 

1,000 

RX 1340- 

zooo 

RY 

943. 

RU 

507.. 

5,000 

RV 

1090- 

1.000 

RX 1177 . 

1.000 

RX 1341 

zooo 

RY 

944 

RU 

506- 

3JQ0O 

RV 

1099.. 

1X00 

RX 1176.. 

2X00 

RX 1343- 

zooo 

RY 

1264.. 

RU 

506.. 

11*000 

RV 

1101.. 

1*000 

RX 1179 . 

1,000 

RX 1344.. 

1.000 

RY 

1285 . 

RU 

510- 

4.000 

RV 

1102- 

1.000 

RX 1180 . 

1.000 

RX 1346. 

1.000 

HY 

1286 . 

RU 

511-. 

5,000 

RV 

1104.. 

2X00 

RX 1182 . 

1.000 

RX 1347 

2X00 

RY 

1267 — 

RU 

512.. 

6400 

RV 

1106.. 

1X00 

RX 1183- 

2.000 

RX 1348.. 

1X00 



. RU 

513- 

6,000 

RV 

TT10. 

2.000 

RX 1186. 

1X00 

RX 1350.. 

2.000 




$1,000 

1.000 

1.000 

2j000 

1.000 

1,000 

1.000 

2,000 

2 k 000 

1.000 

1.000 

2J00 

1.000 

1.000 

1.000 

1.000 

2.000 

1.000 

2.000 

2000 

2000 

1.000 

3.000 
1^00 

1.000 
1.000 
1.000 

5.000 

1.000 
2.000 
1,000 
2000 
2000 
1.000 
1*000 
1.000 
1.000 

4.000 
2JOOQ 
2000 
2000 
um 
2000 

1.000 
2000 
2000 
1,000 
1.000 
\jcm 
1.000 
1.000 
2000 
1.000 
2000 
1J0DD 
1.000 
2000 

5.000 

4.000 
2000 
iaoo 
2000 

1.000 
2000 
4 Jxn 
2000 
4.003 

4.000 

5.000 

4.000 

5.000 
3J000 

1.000 
1.000 
2000 

5.000 

6.000 

3.000 
1J000 
5JOOO 
ijaao 

1.000 
2000 
2:000 
5JOOO 
5.000 

urn 

2000 

2000 

2000 

2006 

2000 

5.000 

4.000 
2000 
4j000 
2000 

1.000 
5.000 
10300 
30)00 


Payment of the Redemption Price will be made upon presentation and surrenderor the Deben- 
tures called for redemption in whole or in part (in the case of coupon Debentures, together 
with all coupons appertaining thereto maturing after August 31 * 1986). on or after September 2, 
1986 at the Corporate TVust Office of The Bank of TbkyoTVust Company in New Yoric City. 100 

pal of 


Upon surrender of Debentures to be redeemed in part only, a new Debenture or Debentures in 
principal amount equal to the unredeemed portion will be issued. 

From and after the Redemption Date, interest on the Debentures, or portion thereof, to be 
redeemed for this Smiting Fund will cease to accrue. Interest maturing on August 31, 1986 
will be paid in the usual manner. 

CONVERSION OF DEBENTURES INTO COMMON STOCK 
The Debentures may be converted into Common Stock of the Company or, at the option of the 


multiples 


per snare oi common block, me company s common Stock and American 
Receipts are issuable only in Unite of 1,000 shares of Common Stock or integral 
tereoL A cash adjustment will be made for any fraction of a Unit- 


Each Debentureholder who wishes to convert his Debentures should deposit his Debentures 
(m the case of coupon Debentures, together with al I unmatured coupons) and a written notice 


Broadway, New York. N.Y. 10015 or with any of the Paying Agents’ offices specified above. 
SUCH CONVERSION RIGHTS WILL TERMINATE AT TflE CLOSE OF BUSINESS ON 
AUGUST 28, 1386 AS TO ALL DEBENTURES OR PORTIONS THEREOF REDEEMABLE 
ON THE REDEMPTION DATE. BASED ON THE CONVERSION PRICE OFTEN 682^0 PER 
SHARE. A CLOSING PRICE OF YEN 3.960 FOR THE COMMON STOCK ON THE TOKYO 
STOCK EXCHANGE ON JULY 7. 1986. AND A CURRENTRATE OF EXCHANGE ON JULY7 
1986 OF YEN 159.15 = U.S. $1. THE HOLDER OF A DEBENTURE IN THE PRINCIPAL 
AMOUNT OF U.SJ1.000 CONVERTING ON THAT DATE WOULD HAVE RECEIVED 
UNITS (TOGETHER WITH A CASH ADJUSTMENT FOR A FRACTION OF A UNIT) 
HAVING A VALUE OF U-SJ7.7S5.93- THE U.S. DOLLAR EQUIVALENT OF CONVERSION 
ON A LATER DATE WILL BE AFFECTED BY CHANGES IN THE PRICE OF THE 
COMMON STOCK AND IN THE RATE OF EXCHANGE. AND BY ANY ADJUSTMENT OF 
THE CONVERSION PRICE. 

ITO-YOKADO CO*, LTD* 

By: The Bank of Ibkyo Thist Company 
os 7 Vttsdee 

July 17. 1986 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 


23 July 1986 


Nat asset valve quotations ant 
marginal symbols i ndfoofo I raq— acy a 


AL MAI 
•iw) A 
BANK 
•Id) l 
-fd) 
-id) 
-id) 
-id) 
-id) 
-id) 
BAll 




Am) Lore Torm - . S 2851 

f£c MGMT. LTD. I9CV. ADVISERS 
1# Laurence Pountv HIlL EC*. 91404180 

-iw) F&G Atlantic S 1658 

-Cw) F6C European % 2477 

■jw) FtCOrtontPl S 4778 

FIDELITY FOB 678. Hamilton Bermuda 
-im) FkL Amer. VaUi Com. .. .. s 6657 
4m Fid. Amor. VaLI I CwiuPref.. S 10240 

1-CmJ FkL Amer. VaUII Com S 2154 

Am} FkL Amer. VaUII Cum Prof.. S 102.17 
-1 d > FTderttv Amor. Assets S985A 


by tie Funds listed wHti ttie exastha of some Quotes based on Issue price, 
as supplied: idj -daffy, iw) -weekly; Cbl-b+moattihr; CrJ- regularly; (I) - Irregdorfy. 


w) Anulia International Fund, 
r) Araa FI none* IJ. 


Am} FkL Amer. VaUII Cum Pi 
-1 d > Rderttv Amer. Assets—*, 
-id) Fidelity Australia Fund— 
-id) Fidelity Discovery Fund- 

-< d ) Fidelity Dir. Svgs.Tr 

A d 1 Fidelity Far East Fund— 

-id) Fidelity Inf L Funds/s 

-id) Fidelity Orient Fund 

A d 1 Fidelity Frontier Fund 

A d ) Fidelity Pacific Fund 

A d ) FktaUfY Sect Growth Fd. . 
-C d J Fidelity Works Fund 


S 1252 
S 1256 
$ 13379 
S 4258 
. % 1159 
S 5954 
S 1754 
S 22656 
S 21.58 
S 5253 


-iw) 



LU. t h ' ^ 4 ■ jv » 


FORBES PO BOOT GRAND CAYMAN 
London Agent 01-039-3013 

-jw) Dollar Income, S 

-iw) Forbes Hiati lnc. Gilt M t 

-Cw> Gold Income . ■ 8 

(w) Gold Appreciation „ . ■ S 

(mj Srrotegic Trading s 


751 

9450- 

877 

553 

15T 



PB 119. St Peter Port. Guernsey, 0481- 

Iwl FutuTGAMSA S 

( wi GAM Arbitrage lnc, - ■ S 

A w ) GAMertco me...... ... . $ 

iW) GAMAutfnrilq tiK S 



S 13756 
S 17559 
8 209.05 
S 10615 

Am} GAM Boston Tnc S 13975 

-lw) GAM Ermltage $ 21.16 

-Cw) GAM ErmJtage int. Inc S 1055 

*w) GAM Fronc-val 8F 14854 

w) Gam France ine Pr975J2 

wi GAM Global Fund S 10255 

Hw) GAM Hong icons lnc..... S 105.18 

•iwlGAM tntnnaftonal rnt_ $ 19152 

-iw> GAM Japan lnc. 8 23156 

-iwlGAM Norm America lnc S 148.94 

Am) Global Band swlii 4 w) GAM NAm. Unit Trust tnc. 12550* p 

aSS* Bond B. Ewlty =. SW6 H - > SAM NAn. Unit Tnwt twm P 

CAPITAL INTERNATIONAL -jw] GAM POCtnc lnc— S 239.90 

— * 5608 A w I Gam Pe«L 8. Char. Wdiidw._ 15150 o 

tZ cSttm » 2957 -fw) GAM Pens. A Char. U#K.F<L— 130J0 P 

rm^ WESTMEXT BANK (LsgU -iw)GAMttll! S 13654 

SoamLiSSS VrS.K3sJl -<w) GAM Singapare/Malav Inc- S 0951 

FCU 1994.79 -(w I G AM SOT ft lull unh rrusT 2I1JS 

CQ ) UlwnW CW mm JJ 9MHii J w |ffAUTw4taCi rirtHi « liifli 


-lw) Global Ban d ■— 

-)w) GIOIxtI Bond & Eouiry— — — *’■« 
CAPITAL INTERNATIONAL 

-iw) Coplfal inn Fund 5 gujS 

-<w) Capitol Hollo 5A-- .5 29J7 

CITICORP INVESTMENT BANK (LaxJ 


7 

S 
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ye 4 

-Sol 2 
■9 * 

w » 

Jd 

? * 

s 

■ 3 


ISiglKSiSfes^SBSS 
-i a ISSvwS-^p 

-i a Bond Voor t Start lnc ■ ■ — ?. ^S-gg 

Bondvnlw Vbi_ Y«"1W2ZOO 

.fd rii iieftVnlor jwff ■ 13 8 J O 

3aiasffr v * rutJ ” LL “~y* mg 
iS!§BS13e= S.SI 


Arnl GAM Tycho SA.Q»A 

-(w GAMtrands Jnc. 

Am Gam U.S. Inc 

w GAMut tnc — 

, w GAM Worldwide Inr 

(w GSAM Gompoilla Inc 

Am GSAM Inf. tnc US nm. 

w) GSAM Interest Inc. U3 Spl 


S 14454 
S 11641 
S 10050 
% 10253 
% &A92 
S 12856 

S 1222- 

S 11111* 


-< d ) C5 Gold Vakr. 

IfdlCSMaievJWflrtcetFund-^ 

A d ) C5 Money Martet 
-1 d ) C3 Mw*Y MGrtwt Fw * — 

A d ) CS Money Market Fd Yen- TlPfS'S 

A d ) Enerale-voior 8F WjD 

r(fsi8ud I llswa— X 

A d ) Europo-Vator — ■■■■■ - - | 

LONDON ea IWW??* 7 ! * 

j-imiat^irmvorSffnl ,.r * 22A T -CrlO.T. TaefMBiaav raw * ; 

1 ?lnSSfilL*r^ * BJ7 ^ d) G.T. South China Fund — $ 

-M"» ffj ncheg er Pjngng M LT ^ — , 1Mj06 HILL SAMUIL IHVBST. M9MT. llfTL. 

■ ( Sl VWhChwIW HohMnw PF lU<g to 

!J3! 


A d ) EisnM-Vaior. 
-JdlPadflc-valor 


. c 107J0 -iw) GSAM Interest lnc 1/5 Spc s mil- 

on 1192250 -iw) GSAM Interest Inc SF 10356- 

SF 13SJ0 -fwtGSAM interest lnc__ Yon 10419- 

. 8 15256 -iw) GSAM Interest lnc. DM I0iM* 

SF 57150 -iw) GSAM Interest Inc MlW 

SF 7625 -iw) GSAM Interest lnc,—— Rr 99354 

U 11950 G.T. MANAGEMENT (UK) Lid. _ 

_ S 9053 -(d) SetTY Pat W-Ud. % 2046 

. S 1154.17 -4 r I G.T. Applied Setetice-_ S 1699 

DM 109059 -id) G-T.Aiean H.tCGwth,Fd^-. $ \43A 

. C 111977 -id) G.T.Ask) Fund 

Y10WM0 -id) G.T. Australia Fund S 2450- 

SF 13750 A d ) G.T. Europe FunO g .,. ■ } 

5F 77750 -iw) G.T. Eura. Small Cd*. Fund — S 2 

SF 17275 -ir) GT. Dollar Fund S J85S 

5P 79050 -id ) aT. Bona Fund. — • JfJ4 

INC -id) G.T. Global TeAnotoov Fd- S 1636 

I -( d ) G.T. Honshu Pottiflnaor S 5677 

A d ) G.T. Investment Fund S 3053 

. S 14688 -iw)GwT.J«m3mfGfcPd S 815J 

. S 2257* -(rl G.T. Tecfwaiogv Funtf— S 26» 
_ | 877 -id) G.T. South China Fund — 8 1557 
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55 

51 

1 47 
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Berne. PjO. Bay 26ZL Tel 4131 224051 

fdl Crossbow (Far East) SF 11.90 

Id) C5F (Balanced) SF 27J4 

d ) European Equity Funa DM 14 51 

d> FntnLBond _ % 1144* 

-Id) Int. Currency U5. % 2857 

44 III* Fd (TedvxMvyJ— «ta«- S 1654 

-(d ) (TSaasFd (N. AMERICA] s 2660 

JAR DINE FLEMING. FOB TO GPO Hg Kg 
-i r ) J.F CurrcncvABand^—^, t 17J7 
C r ) JJ= Hong Kong Traits — s 4063 

r ) JJF Pacific Income Trust v 5131 

r ) J7= Jadon Trust: Y 7289 

r 1 J.F Japan TccfmoioDy Y 25.197 

r i J J* PacHIc I^S.(Acc) S 1554 

14706 1 LLOYDS BANK PLC. FOB 436 Genova 11 
15570-1 
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S 99552 


Allied IviNi 92 

Allied IrAshPyrp 

American Express 97 

AHaqneFInBWM 

Aufoptstmts 

Aran 

Bdn 

Boa Naz Lows 97 
Sen Di NGP0097 
BoD! Romo 81/91 
BeoDlRdmojtfiOl 
BC0DIRoma92 
BCD S<mto SNrttq 91 
BcoD«5ldUo92 
BoaCarp97Uttttfyl 
5k Boston 00 (Cop) 
8k Boston 81 

8k Montreal 9t 

BfcOf Montreal JUrfV 
8% Moot rod 91 
BkNyc Tranent A 97 
Bk Neva Scotia mm 
Bk Nova Sadia 94 
Bk Scotland P«n» 
Bonkamar lea 0/9 18 
BiAutfisSa Jaffa 
Bonkers Tnvl 08 
Bwriwrs Trust 94 
BtiCnpttdW - 


BbJ Int 99 

Btd Inr93 CMthty) 
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Ba Indosuez* 
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Bfce 97 1 Cool 
BICC99 

BQlndemzf7iCap) 
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7 17-W N05ITH.G 

I* 30*11 9BJ2 VB52 
29-09 1004m 0653 
7* 2M9U5 9«JS 
7 87-11 WOlUTODJI 

7* 16-12 NQ5610666 
7775 16-12 tOLITraUl 
7* 8700 9828 4145 
B* . n-a WOMIflUS 
7* 8M2 
7592 24-T2 
7)6 20-11 180.1218022 
7* 38-11 10057*0,17 
7* 85-12 WBJ8MBJ0 
696 0959 9550 9750 
to 1249 1002218031 
696 1248 
716 2947 

2341 10U7MUZ 
716 31-10 106418050 
76i 0609 99 JO 9955 
716 30-10 KA2B100J0 
to 1441 1005410874 
7* 1+11 NQM10875 
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OtfCQTP SsiffA 
Otlcorp Prop 96 
atkwp9? 
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emcorp 901609 
cmcDn»PW97 


*531 1348 9758 9855 
716 194*9955 9946 
7* 31-87 99,92 T0Q52 
to 1341 99.12 9922 
7.138 3147 99.17 9957 
716 28409958 9950 
7* 3147 9950 KflUM 
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BaPariraPVp 
Ba Worms tr/w 
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BandairsO/Sfs 
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to* 90 
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□DC 2084 
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CcrtenS+LW 
Cfrtfrai inf 97/00 
Ctfrtraf 98/87/00 

CffitrusffcflB 
Contrast 96 
Onso Men 0/5f3 
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7* 1148 7OO.TB10Q5I 
7n S49 1061110021 
7 1340 106171 0057 


to OMB 9S5D 96J9 
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796 2649 I06G100J3 
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76. 19-00 9*50 10600 

0* 0648 10645182J5 
65M 21-W 9855 18055 
7*w 15-12 10145181.15 
81% 04491017018150 
to 17-10 99 JO 9950 
7 1149 106*710857 

516 0648 IO04ir0QJfl 
7H> 4Mt ftnjOTOMV 
BV. 1448 1084310QJ1 
Pk 3147 101501048 
7* 03-11 1089110156 
796 8649 1 06691* JO 
Ml 1541 9950 9950 
696 2641 1Q0L2ZKN57 
to 1341 I061AW26 
19-11 106N19050 
76 2HHD053mD 
S40H6U10B53 
2847 9951 10851 
to 8941 W.U10156 
478 8941 186W0626 
Bh 1941 1805210052 
to 0941 N6WI0U) 
7 M-TO IN50HLT4 
8542 9955 «9JS 
to 1340 1085010058 
7* 18419959 Wff 
to 184110050)0618 
to 2649 99 JI 9950 


IflOJO 

9953 


3 





m 

J 


% 


(Coo) 


■1 




. g 


R192/96 

IH' i MM 





ft ‘T i Jr 

V*l tj 



I TJ-v 7 

ul'. 


i4*X 

I:,: 

t J*] 

irl 



■ ! 'i 

TTn 



i jij 







Italy 08 
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■ - ■ ■- ^ ■ — — 

LUm BQRX rfTP NOW 

Lloyds 93 
Uevds92 
UovdsM 
Atolavslo 94/01 
Motorola MyucAUfi) 
06etoV8toApr89/92 
MatoustoDec89l92 
MtXSamm 

Malaysia 00/05 
MM Han 90 
Man Haa 96 (WKIvl 


68k 19-12 W52100J7 
716 28401084910059 
8* 8441 
6531 2547 
to 2849 106UM823 
7% 2949 1805010050 
7)6 21-11 9750 «UD 
7)6 29-11 9751 9858 
to 1249 1063610844 
716 1+01 1005510615 
to 0-12 1663210842 
7* 0813 1085818151 
to 214110666)0676 
7*6 JM8 1Q0J01OM 
716 18121002910030 
6* 38-11 M850106K) 
7* 1812 4650 9758 
to 1818ff3L2SfOL» 
7*6 QMO 99 AS +955 
7* 0812 9945 9955 
8K 2808 9955 18055 
7* 8818 95.12 9852 
6* 08ID 99X 9940 
«6 18484625 9755 
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6* 388098059830 
716 2811 1005710842 
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7* 2740 106UNOL26 
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0*6 3147 ZOOJ7TODJ8 



Britannia 93 
attoDrp97GbP 
CMcmBmiNt 
CenmeNC No) 

Cr Fonder n 
Cr NdHopoI 91lW N 
Danmark «mi»to) 
F«rravto95Gto 


■ ■ -MB- A| 

MQIlfCUC N 

HalHo Sf4 
IBM 

Irttand* • 
IrvfcM 96 f Nd ) 


18* 

urn. 

U* 1818 
9jn H49 
W6 ltd 
W 2681 
18*6 1818 
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Deutsche Marks 


id) NM income & Growth Fund^ 
(m) NQgTcr P#i#*ugu 
(m) HSP cit 

id dPPORTUNlTESFUNO 

i d Pacific Horizon Invt. Fd 

iw) PANCURRi Ine. 

(m Permal S pocOpp... . . 

t r Per mol Value w 

I r ] pm**- 

i r ) Prlrap 


% 1254 
8832854 
1 Z1657 
JS 108954 

5 37 ji 
8 12015T 
S 148755 
ST362S 
DMRU 


Cdl Unlroft C 

CdlUHlZlNS C 

Other Funds 

|w] Actfband» Investments Fund, 
[uil AdlcrolMance— . . ■ — ■ ■ 

f 1 Acttfknance InH.,. 

i i v> l Adivesv i ml— . — 


0445 

115.15 


S 3244 
S 10241 
896688 
% 1177 



Capital 

Worm Funa&jL— . 


i 

18/51 


f d i ih£t Twrn ‘S' tDBtr) _ _ 

p/vsionst.r I.W; XeruStig Fund IMt 9 ■ on. Pn« Inn. 3% wuuni. mm . nonv twn nu et on Amuturooms !o&<£ .ouuir 


WORLDINVEST INCOME FUND 

DIVIDED ANNOUNCEMENT 
DECLARATION OF DIVIDEND No. 19 


The Tnsteefi cl the Woridinve&l Income Fund are pleaxed 10 announce a 
UJS. $8.00 per share distribution lo Shazebddere in respect of the half-year 
period from December 25th. 1965 lo June 25th, 1986. 

Coupon Number 19 and also any previously uirpresenlod coupons may be 

P resented for payment on or after Avguai let, 1996 lo any of the following 
ayii^s Agents: * 

of America NT A SA, 


Hoag Kong Branch, 
St* George fl Bcaildini 




St* Geor ge , a Building* No- 1 let House Street, 

Hong Kong, B.C.C. 

BukAneria Trust & Bunking Corporation 

< Baba mas) Limited, 

50 Sfairler Street, N«nm 6 Bahaman. 

Bonk uf America International SA, 

P-O- Box US, b-2014- Luxembourg, 

Grand Duchy of Luxembourg. 

Bank. America Trurti Company (Jeim) Limited^ 
l : ni<m It< tune. 

l-nion Street, Si. tidier, Jersey. Channd inlande- 

I'jmiii'hii. ukII U* iiLuIr* Nilip l in am d|iptii a 3l>lt* Fm-j] or other rcpilaili>vl!> 
iktllitu IfHirtn'ii tLn- ok -Uf'h |»n a *i a> iiLili(Ki. 

-6-ivAjn4i rWi Trail Company (Jtnvy] Umvtoii. 


Weekly net asset value ""'.jh'- Vf ? 

. ' *. • 

Tokyo Pacific Holdings N.V. j| 

on July 21, 1986: U.S. $191.39 tf 




Listed on the Amsterdam Stock Bichange j. 1 ^ 

•nformatkai: Pf-nson, Hohfrtng A Pi-raon N V ; ^ 

H <wwmeht 214. 1016 BS ' 
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Dollar Ends Unchanged in Europe 

f-'XdJit Ow S«fr Ftm Osawtrh« — A 


PARIBAS: Banking on 'Haulers 9 Proves Profitable 




U»®ON - »«£55 “* 


fiw ’ • t ? • 

* - 


WmbKsdiy^ afwr a «ty of wo- 

- \2IWniMS io response to a stream 

: by Um OS, Federal 

'Lssrve Board chairman, Paul A. 

' "ilfedtfvsaid the U.5. currency 
between extremely wide 
,fi!E 11225 and Z1525 Deut- 
i 1 jc&guurks and -155.75 and 158.45 
■C^Trs markets reacted to each 
.vr^ital resnaiks by Mr. Volcker 

- ba semiannual congressional 
' ■stfoww o» JaoMt^y policy. 

i *‘Peopk were taking positions on 
gjfflemeni at a time and chang- 
• positions as Volcker 

' SSE"® 1 ® dealer said. ‘This gave 
■ Jep * lot of trading and a wide 

{be dollar ended in London at 
taS DM and 157.08 yen. in the 
ttjjje of its day's trading range 
^fealty unchanged from 2.1365 
' ^Ti&iS at Tuesday’s dose. 

dealers said the wide trading 
. reflected the extreme ner- 
Sfess of the market, which re- 
;ftilo each or Mr. Volcker's rc- 
fe as they hit the various 

-!atae of Mr. Volcker's remarks 
‘feted that the Fed would en- 
Sge a further decline in the 


1 London Dollar B 


1 

■ taffiow mark 2.1305 

1 ******* 14P15 

1 l «2 

■ ********* 63950 

H Sourer : RtHOors 

wIlCS 

Tue. 

2.13*5 

MfQB 

156.75 

1.7300 

4JM0 


dol^r, dealers said. But other re- 
seemed to suggest that the 

£i'Jr^? Wn S bank rdt currency 
had rallen far enough, they noted. 

“ ***** T «e sharply after Mr. 
^oIckCT told the Senate Banking 
Lomnmtee that it would be dan- 
gerous to continue to rely on dis~ 
count-rate cuts to achieve a realign- 
ment of the dollar. He also warned 
that it would not be in the interest 
of either the United States or its 
I™*™* partners to push the dollar 
nejow “equilibrium levels.” 

Bui during a q uestion-and-an- 
swer period, Mr. Volcker said that 
the U.S. central bank would again 
cut the disconnt rate without 
matching reductions by West Ger- 
tnany ana Japan if it decided that 
thepolicy was appropriate. 

One dealer said the thrust of Mr. 
Volcker’s comments appeared to 
be that Japan and West Germany 
should do more to stimulate the 
world economy and that his re- 


marks about a discount-rate cut, 
while sending the dollar down, bad 
to be taken in context. 

“It was expected that Volcker 
would speak for a stable currency." 
he said, adding that some of the 
dollar's late decline could be attrib- 
uted to profit-taking. 

Dealers said the dollar also re- 
acted earlier in the day to a Japa- 
nese newspaper interview with Ja- 
pan’s finance minister, Kiichi 
Miyazawa. The report said that Mr. 
Miyazawa wanted to see the yen 
above 160 to the dollar. 

In other European trading, 
meanwhile, the dollar was fixed at 
mid afternoon in Frankfort at 
2.1263 DM. bafefy changed from 
2.1252 at the Tuesday fixing, and at 
6.8692 French francs in Paris, also 
barely changed. It closed in Zurich 
at 1.7320 Swiss francs, up from 
1.7250. (Reuters. JHT) 


USX to Idle Gairton Plant 

United Press Int&natiwi 

PITTSBURGH — USX Corp. 
announced plans Wednesday to 
idle its nearby Clairton Works fa- 
cility this weekend because of a 
drop in orders and a threatened 
strike by the United Steelworkers 
muon. 


(Continued from first finance page) 

not concentrated as heavily as Pari- 
bas on ihfo business, and the linir to 
Mr. Icahn is said to stem from his 
status as a customer of the bank 
before his takeover endeavors. 

Basque Paribas's connection to 
the takeover, business is rooted in 
its onetime ’ ownership of A.G. 
Becker Paribas,, an American in- 
vestment banking and brokerage 
firm that was sold to Merrill Lynch 
& Co. in 1984. What was left of the 
investment banking operation be- 
came the nucleus for the Basque 
Paribas North American lending 
operation. 

_ The merger and acquisition spe- 
cialists are overseen by Michel .rac- 
quet, executive vice president of 
Banque Paribas and branch man- 
ager in New York, and W. Jeffer- 
son Stuart, rice president in charge 
of syndication. 

Most major banks will lend mon- 
ey or lead a banking syndicate for 
an unfriendly bid, but only if the 
raider has been a customer and the 
target is dol 

That situation, takeover special- 
ists say, leaves plenty of business 
Tor Paribas and any other foreign 
bank that is not encumbered, or 
“conflicted out," as they say ip the 
business, by previous relations hips. 

Josepb E. Fran chi Jr^ group vice 
president of the Paribas merger and 
acquisition business, said a con- 
scious decision bad been made to 


■ 

expand -in this area. “We started 
seeing a larger number of hostile 
transactions toward the middle and 
latter pan of Iasi year," he said. 
“We found them to be relatively 
attractive to os from a business and 
profitability standpoint." 

Mr. Francht said his department 
was now considering playing a role 
in financing four mergers, none yet 
announced, ranging From as small 
as $15 nriUTon to a large as SI 
billion. 

Profits from Banque Paribas's 
merger activity so far are minus- 
cule, probably only about l percent 
on a pretax basis of the 5360 mil- 
lion in profits realized by the Pari- 
bas Group parent in 1 985. 

And the amount of business 
flowing through the merger divi- 
sion at Banque Paribas is also small 
compared with the financings done 
by big commercial banks and by 
Wall Street's investment banking 
firms. 

But the Paribas actions are sig- 
nificant, Wall Street analysts say, 
because they could prompt other 
foreign banks to become involved 
in the takeover business and also 
because they could improve the 
chances of corporate raiders by 
making financing more easy u> 
come by. 

Wall Street experts also think the 
move could be strategically impor- 


tant for Paribas because it could 
ease the bank's move into' a fuller 
range of investment banking ser- 
vices, such as underwritings, tf reg- 
ulations against such activities are 
lifted. 

Although Paribas thus far has 
represented only raiders, the 
French bank “has a strong desire" 
to work for corporations that are 
defending themselves against take- 
overs. according to Mr. Francht. 

Some experts think Paribas's 
takeover activity could backfire, 
making the bank Jess likely to de- 
velop continuing business relations 
with conservative corporations, 
which might be less likely to use 
Paribas, the raiders' friend, during 
takeover defenses. 

“There is a limited number of 
United States bonks willing to fi- 
nance hostile deals for non clients." 
said Daniel Good, who until re- 
cently headed the merger depart- 
ment at EF. Hutton & Co. and bos 
worked frequently with Banque 
Paribas in arranging financings. 

“They've seen this as a way to 
penetrate the United States mar- 
ket. and very effectively." added 
Mr. Good, who was president and 
duel operating officer for A.G. 
Becker Paribas before its sale to 
Merrill Lynch and who is now 
moving to Shearson Lehman 
Brothers. 


Dollar Straights Decline 
After Volcker Testimony 


By Christopher Pizzcy 

LONDON — The dollar- 
straighi sector of the Eurobond 
market moved lower during the af- 
ternoon Wednesday as prices were 
marked down following Tails in 
U.S. credit markets, dealers said. 

Trading was patchy as traders 
watched news emerge on testimony 
of the chairman of the Federal Re- 
serve Board. Paul A. Volcker. to the 
U.S. Congress on the nation's econ- 
omy. 

One dealer said Mr. Volcker's 
testimony itself was having little 
immediate impact on prices. 

Dealers said that falls at the 
longer end stretched to 'A point in 
places, although most issues were 
between % and ^ point lower. They 
added ihai the market had been hit 
by news that U.S. durable goods 
orders rose in June by 2.1 percent, 
which was more than expected. 

With the secondary market still 
weak and nervous, no new pure 
.dollar straights were launched. Tie 
day’s most successful new issue was 
a S300- million, 99-year, floating- 
rate note for Bank oT Nova Scotia. 
It pays Vi point over the six-month 
London interbank offered rate and 


was quickly snapped up by rov®- 
tore eager for paper with a sprea 

over Libor. ' J 

The issue leaped to trade 
above its par issue price and mt a 
high of around 100.52. It subse - 
quently came back bn profit- taloog 
but still closed at around 1004 )• 
The lead manager for the lS51>c ' 
which is callable after five years at 
par, was Credit Suisse First Boston 

Lid. . 

Bank of Tokyo’s London branch 
issued two $50- million, three-year, 
floating-rate certificates of deposit. 
The first pays to point bekrw six- 
montb Libor and the second pays 
1/16 point below one-month Li- 
bor. 

Royal Co., the Japanese restau- 
rant group, issued a $60-ntillioa. 
1 5-year convertible bond with an 
indicated semiannual coupon of 
2 to percent and par pricing. 

It was Jed by Nippon Kangyo 
Kakumani (Europe! Ltd. and end- 
ed well within the 1 to-percent sell- 
ing concession at a discount of 

The Europea n-currency-uni i 
sector saw a SS-million-ECU bond 
for Stanley Atlantic Inc. guaran- 
teed by Stanley. The seven-year 
bond pays percent and was 
priced at I00K. 
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M HontOH 
15% HanjGo 
29fe HrtfWt 

2% ngrtyn 

1296 Hchoft 
12% MdgI 

| 5 Htttx 
14 Hlbf 
fto HikM 


HChOBl 

HvtanT 

Hehx 

NWkom 


32to — 


hS|* 

Hfitoin 

HptaBs 

htb«« 

HytekM 


25 73 

159 

vn 

1J 52 


H 

J0 22 4272 

£ 

5471 

J71 U* 

jft* 3 <3 

in U 1» 
“ 1* 

J U J 
20 

- M =8 
14ft 

JLL u 54 

■** 115 

457 
231 

1* 

MI2J ^ 
lb 


15 JOT 
2 ftto 2516 

Uto W? 
I 7* 

Ufe »5 

2 PM 29fe 
1516 14% 


fto ffe 
796 7% 

4% 4% 

TOfe TOfe 

9* 

4M 4% 
21% 21 
21% 21 
59b Pk 

24to 24to 
23% 23% 
1*96 1* 

39^ » 

£* ^ 
28fe 27% 

£to 30to 

'Sfe ** 


UM + 9b 5% 


2596— to 
1396— to 
B + to 
17% — % 
Uto— to 
Ifto— lto 
■to + 96 
29% + fe 
14% 


fto 

796 ■ 

4fe + Vb 
5%— lb 
TOfe— fe 
30to— 9ft 
45M + % 


7% 5% 


Nsutrgs 

Nf|rtia& 

ME bus JU 
NHmBi 
NJNHS JM 
MwttfBlC JO* 

St, M 

NlCfita 
Hiked JD 
Notadt Jft 
MrskBs 


2ft% life 
29% 17 



7% 7to 71b + % 
496 4M 496— fe 
i 5% 5%— fe 
TIM life 
39 39 

UM— to 


+ 5 


17% + to 

IM Ufa IM + li 
jb an* aw + w 

3 M 2n* 35V.— 1 
M 5Vt SVi— tfe 


Cash and demand 




accounts 


$ 206,830 

$ 146.382 

Interest bearing deposits 


with banks 


6,885.974 

5,534,281 

Precious metafs 


T 23,388 

109.483 

Investment securities 


2.896.757 

1 ,950,704 

Trading account assets 
Federal funds sold and 

i 

58,138 

59,667 

securities purchased 
under agreements to 




resell 


19,279 

280.000 

Loans, net of unearned 




income 


3,431.118 

2,571.210 

Allowance for possible 



loan losses 


(87^20) 

(64.668) 

Loans (net) 

Customers' liability under 


3,343.698 

a 

2,506,342 

acceptances 


1,892.517 

1 .006.593 

Premises and 



equipment 


274,390 

199.181 

Accrued interest recervab 

le 

226.716 

212,520 

Other assets 


277.653 

303.472 

Total assets 


$16.205.340 

$12,310,625 


Liabilities and 
Stockholdef*s Equity 

Non-i merest bearing 
deposits: 

tn domestic offices 
In foreign offices 
Interest bearing deposits: 

In domestic offices 
In foreign offices 

Total deposits 
Short-term borrowings 
Acceptances outstanding 
Accrued interest payable 
Other liabilities 
Longterm debt 
Stockholder's Equity; 
Common stock. $100 par 
value: 4,800.000 shares 
authorized; 3,550,000 
shares outstanding 
Surplus 

Retained earnings 

Total stockholder's 
equity 

Total liabilities and 
stockholder’s equity 

Letters of credit outstanding 


June 30. 


1986 


i 475.396 
71,928 

2.997,801 

7,179.336 

10.724.463 

1,116.168 

1.894,048 

202.440 

299.372 

434,248 


1985 


393.561 

2.487,209 

5,759,494 

8,640,264 

785.197 

1.012,835 

261.246 

294.921 


355.000 

845.000 
334,601 

1,534,601 j 

$16.205,340 I 
$ 713.422 j 


355.000 

705.000 
256,162 

1.316,162 

$12.310.625 
5 255.396 


37% 21% 

47 21% NOWta S 35 

3*fe Uto Katrines 36 
U ftto NuMod 


'fi z 

230 ft.1 


sto % 
T7to ftfe 


4fe- 

21% 

n 

5 * 

24% 

23V. 

UM 

10 % 

39 


tB 

+ to 

— fe 
+Wb 

— 9A 
+ 9b 
+ to 



& 1896-” % 


10% ftfe IL ^ 


7% Tfe Tto + fe 


m* am pnc 
5Bto 40 Poor 
21 «% PncF tf . 

Ift 1196 PTstcm 
mu m PoeaPn 
Ufe *to Prac M x 


10 

57 

30 23 107 
UO Xft 279 
UO Zl 8 

aS£ 

M u s 

T3f 

m 

7 

57 

137* 

JO U 25 
254 53 35 

25 

JO 24 91 


LS2 14 137 
Ul U 384 

Si 

JO 40 ftl 
J3 U 11 


Lis x m TZfe— fe 
20fe 19M » 

30% 3Qfe 30% + fe 
38 37% 3796 + to 

41 4Dto 4094 + fe 
21% 30% 21 + fe 

9 8M 896 + M 


19b 19b 
7 Tfe + fe 
32 32 — % 

14 Mto— % 


The portion of the investment in precious metals rat hedged by forward sales was 
56.8 million and 52.3 million in 1986 and 1985, respectively. 


33 3JM 
21 21 — to 

23% 23% 

12 12 % + % 


ISM U + fe 
18to life— % 
U 14 — fe 
1196 UM 

WL Wk-to 

■ 7% Tto— to 

IBM 1496 14%— M 


45% 44% 4496— fe 
SS% Wl 54% — 96. 
20 Iffe 19M + % 
13% 13% TOM— fe 
1996 Iffe Iffe 
U 12 12 + W 


REPUBLIC NEW YORK CORPORATION 

Summary erf Results 

(In Thousands Except Per Share Data) 

Income before extraordinary item 
Net income 

Cash dividends declared on common stock 

Per common share: 

Income before extraordinary item 
Net Income 

Cash dividends declared 
Average common shares outstanding 


Six Months Ended 
June 30, 


Three Months Ended 
June 30. 


1986 

576,128 

$63,196 

515.523 

$ 2.54 
S 2.06 
5 .56 

27,053 


1985 

559.280 

559.280 
$14,135 

$ 1.92 

S 1.92 
S .54% 
25.811 


1986 

543.464 
$30,532 
5 7.819 

S 1.44 
$ .97 

$ .28 
27.743 


FMi Avenue a» «0th Strad New Ywfc. New York 1001B 
(28 Ortoas m Manhattan. Brara. Broofctyp 8 Quaon o County) 

MimOcr F«l«ai flemw 5y««TVMB< n l»r Fodgal Deposa rreujnMew rv»p pmw^. 

Bevaly mb • Bam<) • Boeoo# Aim - Caracas* Cayman Btonds • Channel Islands • Hona Kono 
London - LosAmeiBs • LtAanbouiy • Unuca Cny • M*mi • U8m • Morw Carlo * UonevKfeo • Monuau* Nta Y»fc * Ma»w. 

Panama Cay ■ Pits • Pinta Del Estt • Red* Janeiro ‘Santiago *Sw Paulo *S«t{roore« Tokyo 


1985 

$29,981 
529.981 
$ 7.083 

$ .97 

S .97 
S .27 ’/j 

25,821 
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PEANUTS 



ALL RIGHT, LET’S START 
WITH /HATH ..WHAT IS | 
THIRTY TIMES FIFTY ? f 



WHEN I GfaJU) U P. l'M 
GONNA GO ON THE 
LAPIES PROFESSIONAL GOLF 
TOUR- 1 WONT HAVE TO 
XNOUJ THINGS UKE THAT„ 


WHAT A60UT RESTING 
YOUR SCORE? YOU'LL 
HAVE TO KNOUJ NUMBStS... 


JUST TWOS, THREES 
ANP FOURS! 





BLOND IE 


ACROSS 

1 Group op to no 

good 

5 Buffet dish 
10 Cake trimmer 

14 Mountain 
range in the 
U.S.S.R. 

15 Clientele 

16 Garment wurn 
inGmrtur 

17 Eugene Field 
duelist 

16 Earthenware 
container 
28 Fancy 
whatnots 
21 Virus 

transmitted by 
animals 
23 Like George 
Aulev 
S4BIo3:of 
Eladalice 
25 bi addition 
28 A pigweed 

31 Less than 
adequate 

32 “La Vie 

,”Pial 

song 

34 ACCL 

35 Gather’s " 

Lady” 

37 Obligatory 
letters 

38 Word with case 
orwell 

46 Mountain pass 
41 BeHerV'Good 

t i 

44 Sicilian 
landmark 

45 Won the 
su pport of 


47 Lowers in 
prestige 
4t River in the 
Netherlands 

50 Duration 

51 SborL-tailed 
monkey 


7/24/38 

18 Mend 
22 Comedian 
Johnson's 


instruments of 
Japan 

57 Walter of films 

58 Rabbit 

6( Alum 

61 Entomb 

SZ NoWe family 
line which 
ended in 1803 

63 Father 

64 Lorenzo of 
“Falcon 
Crest” 

65 Foretell 

DOWN 

1 Kind oT plum 

2 Came to earth 

3 The Darlings' 
dog 

4 Those who 
laugh foolishly 

5 Shock 

6 Napoleon's 

Grande 

7 Striplings 

8 Pother 

6 Academic 
titles 

If Line an a map 

11 Kin of the 
opponent of 17 


24 A Korean 
capital since 
1948 

25 Rapidly 

26 Athenian 
lawgiver 

27 Caterpillar 

28 Worry 

29 State one’s 
view 


BEETLE BAILEY 


through 

halls”: Moore 
33 Thespian 
Bruce 

36 Italian poet: 
1544-95 

39 Thick driver 
42 Bad of 
px luting 


I THOU&HT YOU 
GOING 
A 


43 

spirits 
46 A role for 
Flagstad 
48 Type of stout 
doth 


12 Whodunit 
name 

13 Narrow inlets 


vakia's 

Mountains 

51 Grips 

52 Shelter 

53 Partly 
f er m en t e d 

55 Silent-film star 
Naldi 

56 Pung 


WIZARD of ID 




© New York Tones, et Sted by Eugene MaletkcL 

DENNIS THE MENACE 



*1 HAD TO GO SHOPPING WITH MY , 

4toMTDW.t)roTAMlSS^.^^^? 


a 


GARFIELD 



0 by Henri Arnold end Bob Lee 


Unscramble these tour Jumbtoo, 
one letter to each square, to form 


SUMIN 


MOB 

rr 

n 

□ 

□ 

□ 

eel 

D 


COSUR 

tm 




IGOYAVE 

- 

■ 

■■ 

□ 

•• 


RUPPLE 

he 


N 


IF IT SOUNW5 
UKE A “WHINE. * 

rr© probably 

A COM PLAINT THAT 
COMES FROM THIS. 


Now arrange the circled tetters to 
toon the surprise a nsw er, as sug- 
gested by the above cartoon. 


Answer hem : 


. v y v snKTY Y ' V Vi 

■ L X XXJk I aaaaJ 


(Answers tomorrow) 

„ . I Juiases: M5-KY GAVEL SONATA TIMING 

8StBfttey ^ Answer He had me aafroonlrpl to give u p OMdng rod 

smoking but not tea seit-oormi* to gk« up 
TALK9& ABOUT rr 

WEATHER 


Amsterdam 

jutna 


costa DoiSoi 
Dobdn 


R mik f urt 


HtfSloXl 

Istanbul 




Milan 


Mnrfch 

mot 

OSIO 

Rob 


KIOH 

C P 

25 77 

18 64 
34 93 

26 79 

27 SI 
20 AS 

19 40 

30 86 
29 84 

19 46 

31 88 
14 57 
13 55 
31 8B 

20 46 
29 84 
23 73 
33 91 
25 77 
23 73 
17 43 

29 84 

21 82 
3 73 

30 86 
27 81 
19 66 
22 72 
30 86 


LOW 

C P 
16 61 
9 48 
21 70 
19 66 
15 S9 


ASIA 


15 

13 


99 

55 


14 61 

14 57 

12 54 

20 46 

8 46 

9 48 
17 63 

15 59 
17 63 

9 48 

21 78 
20 48 
17 63 
10 50 
15 59 
19 66 

13 0 
12 M 
19 46 

12 54 
15 59 

13 


fr 

a 

fr 

d 

d 

o 

d 

CJ 

fr 

d 

o 

r 

sfi 

fr 

6i 

Q 

ft 

fr 

fr 

o 

Sl 

fr 

d 

cl 

fr 

fr 

a 

a 

fr 


Mini 

HroKonp 


Shanghai 

Ta£51 


HIGH 

C F 

29 84 

31 88 

32 90 

33 91 

35 95 
25 77 
31 08 
33 91 

36 97 

30 86 


LOW 

C F 
24 75 
20 68 
26 79 
24 75 
20 12 
21 70 
24 75 
84 79 
26 79 
19 66 


AFRICA 

Ahhri 


COM TOM 




Nairobi 

Tunis 


41 106 20 
38 108 23 

19 66 7 

84 75 2D 

20 61 6 

27 81 24 

20 68 7 

34 93 17 


LATIN AMERICA 

Aim IB M 7 

a a so 

j lam — — ■ ■— 

Mortal CUy 26 79 11 

AlodoJaAdro — 


48 

73 

45 

48 

43 

75 

45 

63 


45 

48 


o 

st 

fr 

s» 

d 

d 

9*1 
0 
0 
s t 


d 

fr 

fr 

o 

fr 

o 

d 

fr 


d 

d 


52 PC 


SStfSrfk - - - - 1 NORTH AMERICA 


Yertce 


28 82 18 64 fr 

21 70 IS 59 o 

25 77 19 59 tr 

36 79 17 63 fr 

29 84 13 55 fr 

27 61 11 52 fr 

26 79 13 55 th 

MIDDLE EAST 

31 88 21 7D cl 

— 24 — 73 fr 

40 104 20 68 fr 

30 M 19 66 tr 

22 90 21 70 fr 


cuw 




Brtnrt 

pamateus 

Jerusalem 

TrtAvtv 

OCEANIA 


Les AllUltl 
Miami 
MJnOMpailt 
Montreal 


10 50 4 39 O 

__ 25 77 12 54 0 

eLdawsv; to-to ggv; frj ajri h-h aii; 
gbdittwin; sw-snow; n stonily. 




30 

U 

30 

31 

32 
31 

30 
35 
29 

33 

31 


24 
22 

25 
32 


86 17 

95 24 
86 T8 
81 17 

90 15 
80 17 

96 17 
95 24 
84 19 

91 25 
88 19 
77 10 
91 26 
86 28 
79 14 
72 12 
77 12 
90 22 


o-avercost: oc -partly cloudy; 


63 JK 

75 PC 

64 fr 
63 fr 
59 PC 
63 PC 
63 PC 
75 PC 
66 fr 
77 si 
66 fr 
50 fr 
79 fr 
Afl fr 
57 PC 
54 PC 
54 fr 
72 PC 
r-raHi; 


TH U MOAT* FORECA^ — CH^ML: SUotrt. FRANKFURT! Cloudy. 
Temp.20-^M CM— m.Umoom U — 10 (64—501. MADRID; 

Cloudy. TWBk p m wfci now YORK: Fair. Tamp, iia 721 

T J*W- 29 — l# (84—66}'. 

tel AVIV : n m — 54). Bangkok: Rain. 

Tom*. 21 ~ 225? *r 87 w ,r 11 )-mamuu 


Tom* 28 -zsiTa—ti 7STr iSSJ -r 27 81 i.mamiuu 

TCTWftj irT nrn StMOfL Temo. 27 — 21 181—70}. 

SilSi^RBSThu- Toma. 29 —24 (04—79). TOKYO: Few. Temp. 

2V — £0 184 


WmW Stock Markets 

Via Agence France-Presse July 23 

dosing prices in local currmdw unless 


{ ‘111111 liwi j 


Owe 

Prev. 

ABN 

MBJB 

99BJD 

ACFHokRfig 

336 

tti a 

Aepon 

10050 

1OQA0 

Akztr 

158 

157.40 

Ahold 

89 

87 JO 

Aroev 

75J0 

75 

A 'Dam Rubber 

11 

KLB0 

Amro Bank, 

705J0 

TOtf 

BVG 

226 

223 

BuetirmarmT 

211 

210 

Galand Htag 

18 

17J0* 

Ebevtor-NDU 

204J0 

199 JO 

FokScer 

8UD 

86J0 

Gist Brocades 

5X40 

53JD 

Hcfneken 

165 

165 

U<U|M||An. 

107 JO 

106 

KLM 

45JQ 

45J0 

Hoarded 

50J0 

SQM • 

Not Neder 

79 JO 

80 

NedliovtL 

16080 

160JO 

NMB 

TM4I 

204 

Oce VbnderG 

505 

504 

Partiood 

59 JO 

38JQ 

Philips 

48L50 

49 JO 

nobeco 

89 JO 

89 JO 

RodamcD 


13250 

Rellnco 

81 JO 

11 JO 

Rorenta 

cnon 

503D 

Royal Dutch 
UrtOevgr 

189 

188.20 

48150 

Vcn Ommeren 

3SJ0 

3SL40 

VMF Stork 

307 

306 

VNU 

316 

31* 

i ANPjCBS Gifrl Indue : 2MJ0 

Preview ; 38208 


• 

il ft™** II 

Arbed 

2605 

2725 1 

Bakaert 

11300 11500 

Cockerfii 

122 

130 

Cotaepa 

430D 

4305 

EBES 

4530 

4510 

GB-Inno-BM 

7200 

7310 

dBL 

3075 

3075 

Gevoert 

5600 

5600 

KotxAen 

7210 

7160 

intercom 

3600 

3590 

Kredirtbonk m 

16400 

15900 

Petr oflna 

8650 

8650 

Soc Generoie 

2835 

2800 

s«flw 

9680 

9550 

Sofvov 

7370 

7400 

Tract tan Elec 

5510 

WO 

UCB 

7920 

7B50 

unera 

2750 

2750 

ineilie Monfogne 

5690 

5740 

I comat Stack index : 763006 I 

Prevtaoi i W2J6 



, | Vnmktmrt 


AEG 278 775.10 

Allianz Vary 2030 2010 

AJTdK) 365 355 

BASF 74X60 239 

Boyar 249 JO 265 

Bov. Hypo bank 545 s» 

Bov Veraftnsoank 502 41 

BBC 315 315 

BHF-Bank 493 484 

BMW 545 542 

Commerzbank 78850 27V 

Conli Gvrtfrt 285 779 JO 

Dalmier-Benz 1138 hoa 

Degvtto _ 377 3«o 

DeufSCfie Babcock 170 Uq 

Dmilstfiir Bank 747 735 

D rogflnt r Bank 391 3HL50 

GHH NA NA . 

247 2ta| 


Henktf 

Hochtief 

Hoeduf 

Haesch 

Horhsn 

Hussei 

JfWKA 

Kail + solz 

Karytadt 

Koufhof 

KtoodaiorH-D 

Kkwcfcncr W«rl» 

Krunp Stahl 

Undo 

Lufthansa 

MAN 

Momawmann 
Muench Rueck 
Nixdorf 
pki 

Porsdio 

Preussoo 

PWA 

RWE 

Rhelnrtietoli 

5chtrlng 

SEL 

5 lemons 

Ttiyssan 

Vnd 


Qeu Prev. 

40650 mn 


149 143 
182 176 
542 534 
246 24&50 
212 214 
354 347 
434 438 


73 72 

142 139 JO 
664 651 

166 164 

219 213 

17QJ0 167 


575 571 

010 808 
940 965 

170 170 

224 
10650 


wriki 


185-50 
340 
523 
349 
404 
147 
247 JO 
447 
690 


521 


593 
US 
239 JO 
442 


previous : 1762J0 


BK East Asia 18 17J0 

Camay Ptadffc SM (US 

Owung Kang Tl M 3U0 

ChMOUflM 1450 15JO 

Green island 7BS 7JD 

Hans Seng Sank jus XL50 

HMMMrsan 2J0 140 

anno Gas 16J0 17.10 

MK Electric M0 * 

HK Realty A 1150 1M0 

HK Hotels 34 34 

HK Land 5J0 Sl90 

HK Shang Bank Ah) 6JD 

HK Telephone UM 7120 

HK YaumataJ 3 3 

HK Wharf 740 

Hutch Whompoo 29J0 29.10 

Hvm OJO 067 

Jordlrw 14J0 U2fl 

Jardina s«c 14,20 1610 

Kowtaon Motor 8J0 8J0 

Miramar Hold Xt2S 1425 

New World 655 635 

SHK Proas 1X90 T2J0 

SteluA 1J5 1 46 

Swlro Podrfc a 1179 1240 

Tql Cheung l.w T.96 

Wins On Co 1A4 144 

Wlwor 8e10 8.10 

World inn 265 ZhS 

Hang Seng index : 181696 
Prwtau ; I79JJ3 


Cltn Prt» 


GF5A 
Harmony 
Hlveks Steel 
Kloof 




4300 
3750 

695 
2400 
540 560 

4150 

lire liao 




65D 660 

2225 2300 

Index: 1561.10 


AA Carp 
AINed-Lyons 
Arigio Am Gold 
A&s Bvit Foods 
A SdChMP l Gp 
B arclays 


now 


sio 


BAT. 



JK' 1275 1250 

Anglo American 4925 5005 

Anglo Am Gold 25500 26000 

Barlor* 1900 1900 

Blvvoor USD 1850 

7SOO nso 
2975 J100 

□rlefoniein S480 sr& 

Fregola 3425 3900 w 


Blue Circle 
BOC Group 
Boats 

Bowater Indus 
BP 

BHI Telecom 

Brsr 
Brttall 
BTR 
Bur mail 
Coble Wireless 
Cadbury Sctiw 
Charter Cm 
Commercial U 
CbnsGofd 
Cookson Group 
Oktmum 
Dofoety 
O Beers « 

Driefort totn 
F Isons 
Freest G«d 
GBC 

Gen Accident 
GICN 

Glaxo 

Grand Met 

GRE 

Guinness 

GU5 

Hanson 

Hawker 

1CI 

imperial Group 
Jaguar 

LonaSecvrSiies 
Legal General 
Lloyds Bonk 
Lanrne 
Lucas 

Marks ana 5 p 

Motar Box 

Midland Bank 

Not Wesl Bank 

Pond Q 

PNktngfan 

PfOSMV 

Pfudeniiai 

Rocar Eiecf 

Rfertfonietn 

Rank 

Reed mil 

R#u1«rs 

Rovoi Dutch c 

Rover 

urz 

Sflatgu 

Samsburv 

Scon Holdings 

Shell 

5TC 


SS2U. 

302 
140 

514 

760 

m 

411 

603 

309 

2S7 

313 

$83 

190 

473 

140 

303 
394 
645 
Iff 
2S0 
313 
432 
460 
277 
273 
610 

fllU 

606 

S7W 

IBB 


S51M 

304 

138 


760 

378 

408 

Ml 


310 

m 

188 

466 

138 


39S 

69 

162 

248 

312 

427 

458 

277 


1 


Prov. 

Std Chartered 


754 1 

Storehouse 

313 

311 1 

San Alliance 

702 

694 

Tate and Lvte 

568 

565 

JMCB 

368 

363 

Thorn EMI 

447 

447 

TJL-G/tWP 

573 

SOS 

Trafalgar Use 

268 

269 

THF 

152 

151 

Ultramar 

163 

161 

Unilever E 

17 173/321 L 

Urttod Biscuits 

229 

225 

Vickers 

418 

418 

war Loan tot 

38 

37ft 

Woofwgrfh 

620 

615 

1 F.TJ8 index : 1384J0 


Previa es : 1274JB 



F.TJ9JE.1D8 Index 

:157U 

) 

Pvrvluixs : 7559.20 


i 

1 — 

Bonuu Comm 

HA 22850 1 e 

- Ogohotela 

NA 

4720 

CIR 

NA 

12495 

Cred Hal 

NA 

3270 r 

Eridanla 

NA 

4060 1 

Parm Italia 

NA 13410 

Rat 

13430 13130 A 

Generoll 

130550128350 A 

IFK 

24120 23400 A 

i tal cement! 

73000 72900 A 

1 taigas 

3210 

3210 [ A 

UoliYUbUiori 

N .A. 122400 L B 

Medtataiea 

255100236000 1 B 

Montedison 

3275 

3250 E 

NBA 

NA. 

345 E 

Ollvettf 

16040 imo E 

Plrain 

5085 

5105 F 

RAS 
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FORRxThe Men und die M a chin e 

■ 

By Robert Lacey : 778 pages, S24.9S. Little, 
Brown, 34 Beacon Street, Boston, Mass. 
02106. 

Reviewed by James K. Glassman 

“WHAT Tve dfflw with my life. 1 * saw 
W Henry Ford H on the lasipage of 
Robert Lacey's new book. “Ford: The Men 
and the Machine," “is nobody’s business^" The 
author has a nose for irony. If it wasn't before, 
the life of the grandson of the founder of 
America’s fourth largest industrial concern 
and the biggest company ooniroOed by a single 
family , has now become practically every- 
body’s business. 

Lacey, biographer of the Bntish and the 
Saudi royal families, has written a richly aocc* 
dotal and wonderfully readable book on Hemy 
II and the rest of the Fords- It weighs in at 778 
pages, and all but the Tust SO or so make 
irresistible reading. Understand that financial 
analysis is not Lacey’s strong suit- He's at his 
best telting stories, skewering people he doesn't 
like (Lee tsw^nma comes immediately to min d), 
and providing remarkable insight into person- 
alities. We learn little about the automobile 
industry and its boom-or*txist cycles— though 
Lacey’s views on subjects like Detroit's aver- 
sion to *rall cars and laoocca's genius for 
“ 'packaging.' the art of lairing a sound bask 
product adding the quick, easy trimmings 
which not only increased the car’s attractive- 
ness, but added real profit," are exactly right. 
We learn a lot about the lives of the Fords, 
especially Henry H. 

Young Henry (now 69) is a fascinating char- 
acter who, unlike his father Edsel, who died 
young “of a broken heart,” lock the legacy of 
Henry 1 and vastly improved upon it, saving a 
company that had been taken over in the *30s 
by hoods and numbskulls. In middle age, Hen- 
ry n became dai sied by women, dnnk and 
celebrity. Lacey quotes a Ford family member 
who blamed it all on Henry’s meeting Gianni 
Agnelli, the owner of Flat: “Hoe was this mao, 
who was just about the same age — h andso m e, 
macho, dynamic — running a suc- 

cessful major business, but also jetting from SL 
Moritz to Sl Tropez, with hot and cold run- 
ning blondes. And suddenly Henry Ford teat 
ized, ‘Christ! This is what running a family car 
company is all about' " 

In his later years, Henry won along battle of 
attrition with Iacooca, then president of Ford, 
and fired him. But the fight took its tolL Lacey 



c&Ufid the final confrontation a’ 
encounter between two 
potent, Ktafentedliadso 1 
gave rid! explanation forfirini fiHOecc 

ywtjun draft Hke somebody * Bn 
Lacey tazti strongly th« iaseoefc «6aejta.< 
Feed, was the source of twtafag &Kt 
Cohn used in hk legal p«ttcata<4Henry!L 
m _ unsuccessful attempts to dnendfe and C 
fa 

Lacey also questuns cam 
memoirs. In his book, .fac eeutmpl^ 
ctaitpt that Henry used a compuy Bedt^Tz) 
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rope. ~ut reauty, u« riaaew 
laoooca’s use," writes Lacey, 
who was given Uw job crfrederiguk^tbeiff- 
crafL remembm wodana «peaSeaBya> 
ca’s instructions, so Aat tiw plaeue ended up a 
voy definiie icfiectitM of the preridcnfio^ 
taste — down to the gofd-puted ptasdAiB. *]j 
was,' remembers oat passarger wnosaw-Soc- 
ca’s bedroom in the aircraft, .'pare Frcsdi 
bardeUo. in . - - - : - 

But the author's most valuable mu 
Iacocca is that he was “a better Heavy Ford 
than Henry Ford" — that is, he was more & c 
the fbundmg grandfa t her than Henry B[ wa^ 

"A g^eat carmaker of bumble both, thetoacf 
immigrants, who was snubbed by the esQh&h. 
menL who was apparently quite deftmted. it . . 
one stage, by tbepnyilqedBaidibeznuhty,^ 's 
who fought back with anger, with talent, tod 
with sheer hard work, and who provided, jnthe 
process, a lot of jobs, not to mention iaspin- 
tion, for humble people." 

But Henry Fmdl.astwodcsenbicttnphn 
before Lacey have shown, was one of a load 
He may have been the United Suues’s greatest ^ 
industrial genius, bur he was also a riooes "... 
anti-Semite, an ignoramus who bad to adait 
during a libel trial that be knew he didntkfiov £ 
the cause of the American Revdutioa andlad ,J '~ 
never heard of Benedict Anxtid, a paranctac. a 
philanderer, and a lunatic on the subject of 
diet. 

Lacey has a convincing analysis of Ford’s 
ecccn trusties: “He was the Great Sim p l i fi er. 
Seeing the. obvious solution which lay al the 
heart of a complex problem was his parttak 

“ luicaiSbhe 
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talent, and since it worked so v^dl wiili cars, he 
did not see why it should not work equafiy wri 
with the ‘mystery of life': the complex, dneour- 
agfng realities of existence. . . . For the peat 
carmaker, anti-Semitism was the intrilactittl 
equivalent of vanadium sled or the moving * *' ‘ 
assembly line.” i- r '■ ' 

Lacey himself probably doesn’t amp% 
enough. An entatmning cast marches across “ 
the pages — Al Captme, Tnunan Capote Rub> 
ert McNamara r™ wore nanny passes, and ■ 1 *' 
be put out a granny car’ — lac Falcon) - 
Thomas Edison, S. E (Bunkie) Kruidaeo, jn«i 
the gorgeous Christina Ford, Henry’s seccod *1 1 
wife, woo explained that her husband had jW"-'- 
limited hb drinking to wine: “Ji^t two bottle 
a night, with dinner. That, far Energy, you > 
know, rcafly is not very much.” Bur thfltcV Do v 
theme to tins story, just acres of anecdotes and *■- 
observations — many of them vicious, bill - 
almost all bathed in a curious sympathy. . [ . 

“With any luck.” Henry Ford told Lacey 
during their first meeting, “HI be dead by tat - 
time your book comes oul” No such tack. 


Hi* 


James K Classman, the "Money Orffev" 
eohannut for The New Republic and financial 
edit at of The Washingtonian, wrote this review s. 
for The Washington Post. 
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By Alan Truscotr 

O N the diagramed deal the 
husband and wife East- 
West team were playing in a 
duplicate pair game scored by 
international match points. 

North and South used a 
Stayman auction to three no- 
trump, malting it obvious that 
the dummy would produce 
four spades. Left to himself 
Wesl might have led a heart, 
giving South an easy ride even 
if he nri«gnes_serf in diamonds. 
A dub lead would have been 
better, leaving the result to 
hinge on the diamonds. 

But East had an imaginative 
thought. He doubled three no- 
trump, partly to suggest a lead 
of dummy's implied spade suit 


and partly to confuse South 
about the position of the high 
cards. The auction made it 
clear that North-South had 
barely enough high-card 
strength (os game, so the right 
lead might easily tip the scale. 

In a sense he was right. West 
read the message correctly and 
led a spade. Now, after win- 
ning with the spade king. 
South was headed for a two- 
trick defeat if he misguessed in 
diamonds. However, the dou- 
ble backfired. The declarer de- 
cided that East must have all 
(he missing hi gh cards, includ- 
ing the diamond queen, so be 
ted to the diamond ace and 
finessed the diamond jack, 
making his contract with ease. 


East resolved that in the fa- 


ture he would have to baveq&e IT 
point for a penalty doubfe> bol [j(|, 
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S*ff Ami OopatHut 
KSy. VQRJC — They wore 
Qocmntti end Sl 
J PS ffi fucidiy sight, while Nolan 
sj^^^faddinga strikeout clinic 
sndKen Griffey was 
hoaac runs in a losing 

the National 
>W**“ three-lime Gold 
■ ffife winner Dave Parker drops a 
gpitHiridi two outs in the ninth 

B ROUNDUP 

tage for a rumble; 
hes a one-hitter, 
igue-high 14 bat- 
or a no-decision; 
Wtutey Herzog 
1 shove and call 
s. and where the 
anT find a baser- 
' to drive in. 

- ‘Ifni only human,” said CSndn- 
• m Parimr, explaining how he 
'sped Keith Hernandez's fly 
r tallowing two runs to score and 
, c5ng the Reds-New York Meis 
.oe into extra innings. Howard 
nson won the Gve-hour. 14-in- 
? marathon, 6-3, for the Mets 
l a three-run homer off Ted 
«r. But Johnson's shot was all 
. .'a postscript. 

. ! stumbled, but I still ghm iM 
i caught it,” said Parker, whose 
-run home run in the third 
' Md as the game-winning blow 
! his gaffe. “I feel worse than 
. . me dse.” 

*e fun in Cincinnati really 
' ed in the 10th, when the Reds’ 
' Davis stole third base and ex- 
god shoves mth New York’s 
. Knight 

. '.te mid, ‘You pushed me,’” 
.“ht reported. 

" said, T didn't push you on 
; osc’ 

~ le said, ‘Don’t push me again.’ 
vas moving toward me, so I 
* ed him. It was just reaction.” 

‘ iyeis from both benches piled 
the field far a series of fights 
-delayed the game about 15 
ics. Knight Davis, Met out- 
-t Kevin MitcbeB and Cindn- 
ritcber Mario Soto were eject- 
- - r fighting. Earlier, New York 
ddec Darryl Strawberry and 
nnad Coach Billy DeMars 
- era ousted for disputing sepa- 
alls. 

■■ ninals 10, Giants 7: In SL 
, a difference of opinion on 
upriety of stealing bases with 
lead sparked the brawl be- 



SPORTS 

APromising Westerner Bows Out of S 
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Tiro traps, center, had kibitzers aplenty as they separated Roger Craig and Whitey Herzog. 


tween the Cardinals and the San 
Francisco Giants. 

With Sl Louis leading by 10-2 in 
the fifth, Vince Coleman stole two 
bases before being tagged out at 
home while trying to score on a 
passed ball When Coleman came 
to bat in the seventh, pitcher Frank 
Williams’s second delivery hit him 
in the foot Fighting mad, players 
from both teams converged on the 
home plate area. Tom Herr was 
spiked near the left ear, requiring 
eight stitches, and Cardinal Man- 
ager Whitey Herzog was spiked 
above his left ankle while wrestling 
Randy Kutcher and Joel Young- 
blood to the turf. There were sever- 
al ejections. 

^ Heizog and Roger Craig, his San 
Francisco counterpart, exchanged 
verbal blows, nose-to-nose. “If he’d 
have touched me, I would have 
knocked him on Ms bun,” Herzog 
said. “Who does be think he is? 
We’re not supposed to steal in the 
fifth inning? Is the game over? I 
hope he loses 20 in a row.” 

Td rather have steals mean 
something." said Craig. “It was 
bush to let Coleman steal two 
bases. It’s not baseball.” 

Astras L, Expos 0: In Houston, 
Glenn Davis led off the bottom of 
the 10th with a first-pitch home run 
to give the Astros their fifth 
straight victory. Montreal managed 
only one hit — an infield single by 


BiQy Hatcher in the fourth — off 
Ryan, wbo went 916 innings and 
winner Dave Smith. It was the 
169th time in his career that Ryan 
struck out 10 or more hitters. 

PhOfics 5, Braves 4: In Atlanta, 
pinch hitter Tran Foley singled 
home Von Hayes with two out in 
the 1 1th to lift Philadelphia and 
leave the Braves’ Griffey with an 
empty feeling after his three bascs- 
empty homers. “That’s just the way 
things have been going for us late- 
ly,” said Griffey. Atlanta has lost 
13 of its last 15 games. 

Cubs 6, Padres 4: In Chicago, 
Jerry Mumpbrey had two bits rad 
scored twice and Leon Durham 
added a run-scoring double in a 
three-run seventh that helped send 
San Diego to its fifth straight loss. 

Dodgers 4, Pirates 3: In Pitts- 
burgh. Reggie W3Hams , s two-run 
homer capped a three-run ninth 
that rallied Los Angeles past the 
Pirates. 

A’s 4, Red Sox 2: In the Ameri- 
cas League, in Oakland. Cafifamia, 
Dave Kingman singled in two first- 
inning runs and Carney Lansford 
followed with an RBI double to 
launch the A’s pate Boston. The Red 
Sox lost for de sixth time in seven 
games, and their Eastern Division 
lead dwindled to four games — their 
smallest margin since June 24. 

Yankees 9, Rangers 1: In New 


York, Dave Winfidd and Don 
Mattingly hit first-inning home 
runs and Rickey- Henderson and 
Clauddl Washington homered on 
consecutive pitches in the sixth as 
the Yankees sent Texas to its sixth 
straight loss. 

Orioles 5, Royals 4: In Balti- 
more, Cal Ripken broke a 4-4 tie 
with a two-out eigth-mning home 
run off Bud Black. 

Iadfans 8, White Sox 4: In Cleve- 
land, Chris Bando’s two-run dou- 
ble capped a six-run first that start- 
ed the Indians past Chicago. 

Tigers 3, Twins ft In Detroit, 
John Grubb bomered twice and 
drove in three runs and Walt Ter- 
rell pitched three-hit ball foe 8% 
innings as the Tigers whitewashed 
Minnesota. 

Bre me n 6, Angels 2: In Ana- 
heim. California, Cecil Cooper 
drove in four runs with a double 
and single to help send California 
to hs fifth defeat in six games. 

Mariners h. Blue Jays 7: In Seat- 
tle, Phil Bradley’s two-out single in 
the 12th drove home Spike Owen 
from second base and lifted the 
Mariners past Toronto^ Owen, who 
went 4-for-5 with three RBIs, start- 
ed the inning with a single off BQ1 
Caudill; he moved to second on a 
and scored on Bradley’s 
sngkboff-Slan Clarke. (AP, UP}) 


By Michael Shapiro 

Nw* York Times Service 

TOKYO — Gone from the top 
of John Tenia’s head was the fancy 
knot that told the world he was a 
sumo wrestler. 

For days the nation waited to see 
what he would do. He left training 
His stablemaster, who brought 
Tenia to Japan From C a nada , and 
who told him how he might one day 
become a grand champion, tried to 
persuade mm not to go home. The 
Japanese press carried reports that 
Tenia was afraid he might lose to 
better wrestlers, that he was hurt, 
that he was quitting because his 
stablemaster did not approve of Ms 
romance with the woman who had 
been his language teacher. 

And when earlier this month 
Tenia announced be could not go 
on, one local writer speculated that 
his departure might Strain Japa- 
nese-Canadian relations. 

The next day, dressed in a big 
blue robe; but with his hair combed 
ouL Tenta put some distance be- 
tween twmmlf and the cloistered 
world in which he no laager wished 
to live. In a sense the distance al- 
ways existed, because the 23-year- 
old Tenta, the 1983 world amateur 
superfaeavyweigbt wrestling cham- 
pion, was the only Caucasian 
among sumo’s approximately 900 
wrestkrs. 

The stable’s 40 other wrestlers 
were far away, in Nagoya, prepar- 
ing for a tournament. Tenta was 
preparing to pack. Perils, be said, 
ne might go home to Surrey, a small 
town near Vancouver. Japan was 
good, he explained, and the people 
were pleasant But being a sumo 
wrestler, he learned, means living 
in a strict secluded — some would 
say feudal — society where free- 
doms are few and Hwnan^ many. 

*Tve been Dying,” said the 6- 
foot-6 (1.98-meter) Tenta, “but I 
jute couldn't adapt to the sumo 
lifestyle.” 

Scores of young wrestlers leave 
the sport and its harsh discipline 
every year without the fanfare that 
accompanied Tenta’s departure. 
He had lasted nine months. Big 
things were expected of him. He 
fought 24 boats without a loss and 
was swiftly climbing through su- 
mo’s many ranks. But now histeab- 
lesnaster was saying how sorry he 
was for Tenta’s parents and Tenta’s 
country because they bad hoped 
for so much from him. 

“My stablemaster was trying to 
make my life as good as possible,” 
Tenta said. “It’s a strict world. Yon 
have to go by & lot of rules. And if I 
was treated the same as the other 
wrestlers 1 wouldn’t have lasted 
this long.” 

Tenia had it comparatively easy. 


He did not have to run errands for 
his seniors. He did not have to cook 
their meals. He did not have to live 
in the rookie dormitory. Only re- 
cently had he become a high-rank- 
ing wrestler’s attendant. 

In short, he suffered few, if any 
of the indignities traditionally 
heaped upon sumo's young and in- 
experienced. He was even able to 
disagree with the stablemaster him- 
self. When the stablemaster, Sado- 
gatake, a former grand champion, 
told Team that be wanted him 
weighing 500 pounds (226 kilo- 
grams), the 390-pound Tenta in- 
sisted that be did not want to fatten 
himself on the heavy stew that is 
tbe wrestlers' staple. 

“I wasn’t doing everything, a nor- 
mal sumo wrestler would do,” 
Tenta said. “I was given special 
privileges. Other wrestlers were 
jealous. By doing that I was causing 
my stablemaster to lose face. Face 
is very important in Japan." In- 
deed, one newspaper reported that 
10 wrestlers had left the stable be- 
cause they resented the dispensa- 
tions from service granted to Tenta. 

He came to Japan last October at 
the invitation of Sadogaiake, who 
met him in while preparing 

a sumo exhibition. Tenta was then- 


wrestling for Louisiana State Uni- 
versity, bat LSU dropped its wres- 
tling program and Tenta decided to 
come to Japan, knowing nothing of 
the lore and demands of sumo, nor 
a word of Japanese. 

Like all fledgling wrestlers, he 
was enrolled in the ac a de m y con- 
ducted by the Sumo Association. 
He rose each morning at 5:30 and 
went to school where he learned the 
rudiments of a sport built on the 
simple principle of pushing the oth- 
er man down or out of the circular 
day ring. He learned to push, fall 
and stomp (sumo wrestlers do a lot 
of ritualized stomping of evil into 
ihe ground). He was exempted 
from poetry recitation, and in tbe 
calligraphy course was permitted to 
write his ring name, Koiotenta, 
over and over again in Japanese. 

Though he went through a bout 
of loneliness so acute that he con- 
sidered leaving, he began taking 
pleasure in his new life. He became 
a celebrity. He met tbe woman he 
has been seeing. And he quickly 
became good at his sport. 

Still, there was the feeling that 
this was not for him, that he was 
being suffocated by tbe rigidity the 
sport imposes. “You’re always hav- 
ing to answer to somebody.” be 


said, referring to the endless need 
to ask permission for something so 
seemingly mundane as going to the 
movies. 

His leaving, if anything, con- 
firmed suspicions among the Japa- 
nese that a foreigner could never 
really fit in tbe nation’s game. 

Tata’s departure leaves two Ha- 
waiians, Salevaa Atisnoe and John 
Fdeunga, as tbe only Western amn 
wrestlers. Atisnoe, who has emerged 
as one of the sport’s top wrestlers 
and attractions, has said in the past 
that he was willing to put up with 
sumo’s demands because that is 
what was expected of a wrestler. He 
is currently recovering from a knee 
injury. Five Caucasians have en- 
wied sumo, fiznka said, none lasting 
longer than two years. 

Tenta said that be would Eke to 
come back to Japan, and there have 
been reports (hat he will return to 
join a professional wrestling drcuit 
And although he could not bring 
hims elf to remain in sumo, he said, 
there was some satisfaction in what 
be had done. *T did like the attention 
I gOL” he said. “I was very much 
respected for what I wbc doing. Ev- 
eryone in Japan knows sumo is a 
hard life and I was sticking with it I 
like knowing I was respected." 


inept 



John Tenta, 


Aaohi Shimbn/liM 

right, at practice: “I just couMn’t. adapt” .. 
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as Reduced Field of 27 
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Jy Robert Millward 

The Associated Pens 

INBURGH — On the eve of 
W6 Commonwealth Games, 
ny West Indian island of 
serial became tbe 31st en- 
o pull out of the sports festi- 
avtng only 27 nations, colo- 
nd territories to line up for 
Jay’s opening ceremony. 

the African nation of Leso* 
ide a surprise about-face, an- 
■ingit would attend the games 
initially withdrawing. Offi- 
aid Lesotho had pulled out 
social, not political, reasons 
M since found the cash to 
jm of is 24-member party. 

raizers have tried to make 
St of things after more than 
he original 58-nation field 
withdrawn in protest of Bri- 
refosal to impose tough eco- 
sanctions on South Africa, 
ck Hall, the event’s director 
Ts. admitted that most of the 
had been affected, with box- 
far tbe worst hit. “We origi- 
hought there would be be- 
120 and 130 boxers, but it's 
awn to 86." be said. 

jhtHftmg and wrestling also 


have reduced entries, and organiz- 
es are rescheduling some track rad 
field events so that spectators are 
not left with nothing to watch. 

Hall said Edinburgh may go 
down as the Commonwealth 
Games with the least number of 
countries but the mote participants. 
He said he expected some 2200 
athletes and officials, slightly more 
than in Brisbane four years ago. 

On Wednesday, Edinburgh's dis- 
trict council, controlled by the op- 
position Labor Party, debated a 
motion to ban Prime Minister Mar- 
garet Thatcher from tbe games be- 
cause of her intransigence over 
sanctions against South Africa. 

The motion, put forward by the 
council's liberal Party group, says 
Thatcher — who is due to visit the 
games on Aug. 1 — should be de- 
nied an appearance “in the tight erf 
the disastrous effect of personal 
opposition to the consensus Com- 
monwealth view that there should 
be sanctions against South Africa.” 

But a Commonwealth Games 
Federation spokesman said the in- 
vitation could not be withdrawn 
because the rules stipulate that tbe 
head of government of the host 
country be invited. 


Tuesday’s Major League line Scores 


AMERICAN LEAGUE 


Stover# Sfontev (7) and Gedmon; Andufar, 
Von Ofikn IS), Ontiveros Wand WIUard.W— 
Andukor# 6-JL L Bea v er , 4-E 5 v Qn H we w 
(101. HE Horten# Gedmon C4>. 

Minnesota BIS M SOM > 0 

Detroit SIS |R Mm 1 4 1 

Blvltvsn and Solos; TemvJL Hwnuntf n <¥} 
(Old Lowry. W— Terrell. M, L— Blvlevea, 9-9. 
Sv — Hernandez \ IT). HRs— Detroit, Grubb 1 
(S>- 

Oiicoao 2 si m bom a i 

Cleveland ill EM >M t M I 

Dotson* Nelson (12# McKeort (6) and Rsfc# 
Skinner (t)j GundMttl and Banda. W Ca n 
dbHL9-7 v L— Do«orv7-ia HR— ChicoOOb Kit- 
tle (161. 

Knsa CUv K23 SIS SOM 11 1 

Batlftmore 121 ISO Bin— 5 7 0 

Sabertmen, Black (63 and Sandbars; Do- 
vts. Bordl 15). A use (Sl Mid Demveav. W— 
Aosc. 4-3. L— Block* 44. HRMCMdi Otv# 


Athletics 

Commonwealth Gaines 


Montserrat and Ihe Vtostai IMaads imp Urn* 
COO* reversed of Ed dSC toHa to wtttdruwl 
tMisstto J1 Ibe iwnhr of oeuatiies Bared- 
tfirtfl tbe Cnmasaaltti Gam* wftfc* are ta 
bools Tbarsdar is Edbbvnl. 

THE 21 BOYCOTTING COUNTRIES 


W • - . 
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SPORTS BRIEFS 

user’s Brain Tumor Is Malign a nt 

'JSAS CITY, Missouri (UPD — Surgeons on Tuesday removed 
a cancerous «mwnr from the Main of Dick Hawser, man a g e r or the 

^ ^ two-inch ( 5 . 1 -era timet or) growth was 
in nature and "a pp e ar ed to be a type of tumor called a 
»ancy was determined following preliminary tests: a full pathology 
* due shortly, n*».ph said, and “our therapy wdl depe nd on tnat 
" Glioma tumors are commonly treated by radiation therapy. ^ 
*8h said the entire growth was not removed hraauseHowers 
"odd have been affected if the surgical team h^ probed too far. 
rto, who guided the Royals to victory over the St. Louis Cardinals 
1585 WdridSeries. was listed in serious but stable condition 
og surgery. His condition was later upgraded to fair. 

LCaps Sign Czechoslovak Defector 

ttWVER, Maryland (AP) -Micfaai Pivonka. a tw^year mraite 
^®choshjvald«n national team and a tbird-rotmd pude of 
Won Capitals in the 1984 draft, has defected and si^edanve- 
Atea to play for the National Hockey League team, the i-apixais 

**1 Tuesday 

•ranacek Musti signed with Minnesota last Friday) and the 1 7tn to 
“djoin a North American professional team since 1974. 

Turns Down Appeal by Holmes 

— Larry Holmes's appeal » 

3Mk to MichadStiiaksm their title rematch has been denied, we 
Booting Federation announc ed Tuesday- . ■ • n 

the crown to Spinks on a dose but “ n ^ uin S^ alL when 
L’ 1 985. He filled u> wyin the title April 20 m Las ' e S£*' . f 

Newjerceya^ Jerry Roth of 

3 *3*1 daemon. Beforethe bout Holmes had been opemy 

;°f fight officiating m Nevada. 

■ #• ■ 


Aattaua 0*1* BaMma 140). BanskicMi 
(41. Barbados (79), Brawl (2)* Cyprus 03), 
Dominica (4). Gambia (11). Ghana (25)* Gra- 
nada (1). Guyana <n>, India (99), Jarafloa 
(SB), Km (46]j Malaysia [141 Mourttlui 
(MLJUMsMTOt (2), Nlovria (51), Papua Now 
GdfaMO (44), St Kitts Ms St Lucto (17), St 
Vincent and Graiodlna [11)*ScycMbi ft). 
Sierra Lraw 122), Sri Lanka m, Taranto 
1241 * Trinldotf and Tobago (31), Uganda (12), 
Virgin’ Islandi (2), Zambia (SB). Zimbabwe 
(34). 

THE 27 SCHEDULED COMPETITORS 
(C on ting en t stzn In Pinuttmnl 
Australia (240), Bermuda tth Botswana 
C2l)« Canada (2M), Cavmon islands (Bi-Cook 
Islands (2). England (299), Falkland islands 
(2), Fill (29), Gtoroltar (20, Guernsey (52), 
Hong Km (49), Isleol Man (29). Jersey OBJ. 
Lrsottia (61* Malawi (22), Matdfvas (S),Matta 
(6), New Zealand (127), Norfolk Islands (41, 
Nortten Ireland (SB), Sc o tland (193). Singa- 
pore (7), Swaziland (25). Vanuatu (61, Woles 
(1151. BUtgrn Samoa (3L 


Cycling 

Tour de France 

MEN'S NINETEENTH STARE 
cv muitld s um -E ENtnet) 
(11L25 MUOS/179J KHflm g tn] 

1. JiHlon Gotdsm SpoIti. 5 hours, 4 mlrutM 
and 10 seconds. 

2 _ pan MvnaOi Australia, 2 minutes. 4 
mo di tahlM. 

3 , DominbiM Gordo* Franco, 2:17 b«Mnd 

4. wniem van Evnao. Belglara. 2fl5 
SL Steve Bauer, Canada 2:2* 

6. Barnard Hinmitf. France, 227 

7. Gukfes von Coksldr, BWalum, same time 
ft, Gfifl LeMandr U5. it 

9. Peter St evnhu o p e n . Meitiertonds, s-l. 
1(L Federico EcftovOw Satin, u. 

11. Pefllo RutoCabeslony, Saakn. ii 

12. Johan von dor V*W6 Neftiertands, st 
i j. Carlas Hernandez, Satin. iL 

14. Ooude CrlauieNon* B elgium, ii. 

OVERALL LEADERS 
t.Groo LeMond* uA-91 hours. 25 mloufas 

and 48 sseoads. 

2, Bernard Hinault, Franco, 2 ndwhtft -O 
seconds behind- 

X Urs Zhnirwrfnona Mtaeriond. 7:41 tik 

4* Andrew HarttwM"- US- U:<s 
ft Ronan PtnsiL France, 

&. Oaudt Crhwidion, Bofatann, 22:15 
7 Nfkl RuttimOAn, SNttflOti. E:37 
ft Steven Rorin. N*»*rlGfW*, BSiM 
ft Atvoro Plnot SatilV 27:44 
m sofimei Cabrera, CWomWg, 28:21 


McRae (4). Bairtmora, Traber 2 Q), Ivnn 
(16), Ripken (151. 

New York 420 in oitM is • 

Correa RmeH 12), Mohondc (6), Harris (7) 
and StaUBM, Mercado (7); Rasmussen, Fish- 
er (71 and Haney. W — Rasmussen. TM_ L — 
Correa M. HRs— Texas, Podorak (3). New 
York.Maninaiy 117), winWd mi. Hinder- 
son (17), Wastotaotan (4). 

Milwaukee Ml 130 011-4 II I 

Consortia eeHNOBMU 1 

Nieves. Outferbuck (6ft Clear (?) and 
Sc hr aeder : Sotton* Corbett (S), Finley (9) and 
Boone, Norm (f|. W N to vei. 9 ftl^Sutlon, 
8-7. HR — Milwaukee, Deer (T7). 

Toronto 4B0 W VIS M-7 12 1 

Seattle EI4I9EI 101—8 14 « 

Key, ekJihom (5), Henke C8),Coudni (11), 
Oar lee flZ) and Martfnez, wwtt (8)j Lang- 
ston, Ladd (7). Young (0), Read (11) and 
YeagenAJBradley (4), Kearney (9). W— Reed. 
XL L CBwdllL M HRs— Toronto, Barfield 
(24). Martlnec (21, (Mae (31. Seattle, Hen- 
derson 1 13). 

NATIONAL LEAGUE 
San Mega MtttOMM 9 1 

Chicago iw a 38x— 4 8 8 

McCaOerft Stoddard m, LaPoint CB) and 
Kennedy, Bocfiy (81; Lynch. DIPino (8), 
SmUb (91 ond Oawta. HV-Lvndh 2-1. L-Mo 
Cullers, H Sv-5mlfh [16ft 
Lee Angeles MB SYO 8 81 1 9 1 

Pfftsborati 080 20T 808 I 7 0 

A^encuPowen (7), Howell (9) and Sclosda, 
Trevino (W ? Rhoden. Mcwfdlams (7), Guanta 
(9) and TPenoi W— Powell, ML L— Guaate*4- 
2. Sv— Hawaii (Bft HRs— Las Angeles. W1L 
flams (21. PBMunh, Reynolds (0). 
PMadetoMa XVS 000 000 01—5 10 1 

ANawto lit IN 182 E-4 If 1 

KjGraeft Bedros l ui i (9i,Hume (111 and 
sell; Metier* OMne (83, Acker (81* Garner 
(9), MeMieirv (101 and Benedict, Virgil (81. 
W Oed i us ta n . 7-X K— McMurtrv. l-ft Sv— 
Hume (4|. Hfts— Ptittodetotito, Haves (6ft 
Atlanta, G rater 3 U). 

Son ProotiKD 020 082 MO— 7 13 3 

SLL no ts 2 N aoe ete— is 14 2 

Btoe,fADovls 14), Btrensoar tftWIWomi 
(6). RobhHo n (7) and Melvin; Tudor, fiarris 
(81, Worrell (81 and LoVtillere. W— Tudor, fl- 
5 l l— B lue, M, Sv— Worrell (17). KRs-^San 
Francisco, Brenly (7), YotiQBbJood (4). St. 
Louis, Van Slvke (6). 

Montreal BOO BOO 80S O— O 2 0 

HoesfDa 888 B0B 880 1—1 3 8 

Yo u m ofS and RbgeroU; Rvan. DinitHi 
(TO) and Asbby. W— O^mlth, w. L— You- 
mom, U HR— Houston, Davis (21). 

Blew Yam tee eie oez oio bm 12 • 

OaO w rtl 082 BIO MM 801 BO— 3 M 3 

Oledo. Amman (4), Myers (71, Shk (A), 
Orasoo (18), McDowell (101 and Corler, Hoorn 
HOI; Tarry, Murphy (6), RobtoMd 18). Fran- 
co (9ftWfKto(Tl), P ow er (I4)ana Dta&Buiare 
»0ftW Mcnoweft e-L L— wlllls. l-ft HRs— 
New York, Johnson (4ft ancWitiL Porker 
(20). Ben (6ft 


Major League Standings 


CALIFORNIA— Sent Ron RomonkLpRdh 
er, to Edmonton of the Padflc const f wwe 
Recalled Roy Chadwick. Pitcher, from Ed- 


CH1CAGO— 'Optioned Joel Davto. pitcher, ta 
Buftofla of His American AssoclaHan. Pur* 
chased the contract of Ivan CaMsron, ouft 
noiDefg rrom dottcdol 
CLEVELAND— P urtinsed the contract of 
Frank Willi. pHtiier, from Maine of me Inter- 
national League. Ptaced Don Sehutze.pt t en et . 
on the 154ov dbabied list. 

OAKLAND— Assigned Eric Plunk, pitdher, 
to Tacoma of tie Pacific Caati League. Gelled 
up Rusty TTfbiwn, outfielder, from Tacoma. 


CHICAGO -Opl toned Guv Hoffmcm, pi t ch" 
or,, ta Iowa of the Americ an AssocJotioa. 

MONTREAL^ Signed (Nltos Bergeron. 
Pilcher, ond osEgned Mm ta Brodenton of the 
Gulf Gopst League. 


erhrer; Clorence Ohmn, safety, and Oscar 
Smith and Danny Andrews, running bocks, 
waived Ron Zell Brewer, running bade, ond 
Scott HIIIMl defensive end. Placed AM 
Nktabi wide recetw, on the physically un- 
able to perform Mst a nd Pale Mandlw. wide 
receiver, on tw n wrb d btfl intary usft 

HOUSTON— Signed Patrick AIM Mike 
fiodaml and Mark Katantzls. defensive 
backs; Rov Wallace and Chuck Bank* run- 
ning backs; Bab Sebrlng. Bobby Shggenand 
and Jag Koder, linebackers; Lorry Gritfln, 
cornertxick; Don Somme r, guard; Mark 
Cochran, offensive tackle; Joe Restlc* defen- 
sive bodk-puntor,- Robert Hotti wide receiver; 

David Worsham, quarterback. 

INDIANAPOLIS— Cut Russell Davis, tight 
end, and Waddell Smith, wide receiver. 

KANSAS CITY— Signed BUI Balftoftantive 

toads. 

LA. RAIDERS— Releassd Sieve Gibson, 
defensive lineman. 

LA. RAMS Signed Robert Cax, tackle. 

MIAMI— Signed Brent SowalL defensive 


CFL Leaders 


Dixon, Editt 
Qxunyc. Tor 
Hoy, Cal 
Borouesft on 
Ruoff, Ham 
Dorsey. 012 
Rldgwov, Sask 
Osbaidistan. b jl. 
Kennenft Wpg 
Alexander, Cal 
Butts, Oft 
Talbert Col 
Jenkins. EftG 
Johnson, Sask 


(Throagb Juft 20) 

SCORING 

TD CFG S Pts 

q is a a 47 

0 4 T2 0 40 
0 9-7 2 .32 
5 0 0 0 30 

0 7 4 4 29 

0 9 6 1 28 

k 0 5 7 2 20 

LC 0 6 5 4 25 

’ B 9 4 3 24 

« 3 0 0 0 10 

3 8 0 0 11 

3000 ia 
3 0 0 0 18 

3 0 0 0 18 


RUSHING 


Hobart, Ham 
Brown, OH 


INDIANA— Cut Derrick Taylor, guard, and 
Walter McBride, forward. 


ATLANTA— Cut Sea n Thomas* Michael 
Stoops and Oirls Syndor* defensive backs. 

Cl NO NNAT l— Signed Gary HunJ art Rus- 
sell Hairston, defensive bodes, and Robert 
Hudetz. Alex Troop and 5tavsLubtodier,nne- 


CL EVE LAND— Waived David MorrflL 
1 wee Vackto; Kfb Mge,pumer- f Mkted Cur- 
tin, safety, and Manse! Carter and Kurt Nor- 
man. llnebati ce rs. Placed J on CfldAdtimlvs 
end, on Ihe physically unable la p erfor m Hst 
ond Fred Banks, wide receiver, on tbe non- 
faotboll InPiirv list. Signed Paul Dombrasfcl* 
defensive back; Ron Websft fltiit end, and 
Doug west linebacker. 

PALLAS Signed Darryl Clock, runnin g 
back, ta 0 four-year contrortL 

DENVE R R e l eased John De B oer and 
James Quotas, wide receivers,- Brad Burdffft 
pkscefclcker; gob Zlltx. defensive Itaeman, 
and Mike Morris, canker /guard. Placed Von 
Psarcv. safety, an Infured reserve. Stoned 
Chris Norman, punter, 10 a series of ans-vear 
c oni ro ds . 

DETROIT — Stoned Todd Brawn, wide re- 


Tennis 

Federation Cup Results 


MINNESOTA— Stoned Stanley Adams, 
linebacker, and David Jacobs kicker. 

NEW ENGLAND PATRIOTS— Waived Jon 
William, running bodk. Placed Aaron Moo* 
defensive end, an The reserve did not report 
Pet. 

NEW ORLEANS— Named Jim Miller vice 
mu I deal to r od n ilntetrailsn. effort tag seaL ft 
Stoned Robert Durham ml Pat SwUllnetHne- 
backers. Signed Dalton HUDard, running 
back, ID a three-ye ar contract. 

N.Y, GIANTS TWeosed Jama McKtonsv, 
Ifrwbaticer. Announced that Dan Hasseflbock, 
tight end. Is now a free agenL 

N.Y. JET5— Agreed to terms with Mike 
Haight, guard, on a series of ane-veor con- 
tracts. and with Bob White* offensive tackle, 
waived Den Getet, punter, and Jamie Keefe, 
linebac k er- Signed Jhn Enomitos, linebacker, 
and Pat Rogusa, piaoehlcfter. Agreed to 
term with Ron Hadley and Tim Crawford. 

IhICvDCMiX 

PHILADELPHIA Storad Dan McMIlten. 
defensive end; Brvon Lee. Ilnebocker, and 
H erbert Sampson an a Mike Ervineu running 
bocks. Signed Ray CrtowelL punter, la attiree- 
year conlviiti. and Bab Landseft center, and I 
Cornelius Redick, wide recefver-pum return- 
er. ta ttoyeo r contract*. Ag r e ed ta terms 
with Ron JaworskL auartertsock, on 0 four^ ! 


Skinner, Edm 
Reaves, wpo 
J enkins. BX. 
Ellis* Tar 
Allen, Cal 
Duo toon, Edm 
Watts. Ott 


RECEIVING 


Baroassft Ott 22 490 U7 S 

Murphy, WPQ 31 450 145 3 

Armour, H 449 HA 1 

Tofberi. Cal 77 282 i*a 3 

Alexander, Cal 20 277 13.9 3 

KeiJV, Edm 15 245 163 1 

ChOPdefaiAA Mtt 13 2E7 17J 1 

Skinner. Edm 15 211 UA 0 

Ro me, Col 12 204 17 JO 0 

McTogue, Mtl 13 190 Ui 0 

PASSING 

Aft Com Ydl 1C TD 
Johnson, Cfli 140 82 1061 7 8 


Mo Yds Avg TD 
42 289 6.9 3 
51 268 SJ 0 
41 219 53 3 
31 218 7JI 1 

44 178 4J> 1 
48 170 35 3 

45 l«8 17 1 
37 744 4L7 0 
25 124 5J0 2 

21 102 4^ 1 

l 

No Yds Ayg TD 

22 490 U7 S 
37 450 145 3 
21 449 27 A 1 
77 282 166 3 
20 277 139 3 
15 245 163 1 
13 327 175 1 
15 218 746 0 

12 204 17 J> 0 

13 19Q 146 8 


Dewtit, ByC 

134 73 1031 4 

3 

Duntoon, Edm 

110 a 914 3 

4 

Clemen fs. Wpg 

87 57 481 9 

5 

Foopoo. Soil 

104 58 407 5 

2 

warts, on 

90 47 548 7 

4 

Hobart. Ham 

122 54 520 2 

1 

Ransom. Mtl 

83 43 515 S 

1 

Barnes, Mtl 

40 32 354 6 

1 

Htiloway, Tor 

48 21 333 2 

2 

PUNTING 



He Ydt Avg. 

L 

Jleslc. Tar 

44 2751 415 

74 

Dixon, Edm 

28 1224 47,3 

74 

Claris Ott 

37 U80 45J 

m 

Cameron, Wpg 

Id 684 425 

57 

OsbaUlstan, BX. 

15 461 42J 

56 

Ruoff, Ham 

47 1954 414 

58 

Harper, Cal 

34 1467 4018 

46 

Pouagifo, B.C. 

12 410 485 

49 

Kurtz. Mtl 

14 637 39J 

55 

McGrath. Sask 

40 7576 3M 

Si 

McTogue. Mtl 

15 544 361 

47 

Fernandez, B XL 

14 474 340 

45 


Clash. Bx. 
woods, Tor 
Richards. Edm 
NeUtt. wn 
Lee, Ham 
TrafUin, Mtl 
Bennett, Ham 
Butts, Ott 
Taylor. Mtl 
Jackson, Earn 


PONT R STURMS 

NO YdB AvaTD 
33 301 f J 0 
14 229 16A 0 
lm 12 212 175 0 


14 204 146 1 
14 180 12.9 0 
13 IS 113 0 
10 136 7.2 0 
9 118 117 1 
12 112 9J 0 
16 1)0 69 0 


KICKOFF RETURNS 

NO Yd0 AtrgTO 
JeiAins, BjC. 11 237 21 A 0 

Jackson. Edm 8 147 209 8 

Taylor, Mil 7 70 223 0 

EJIfft Tor 7 141 220 0 

Butte, Ott 9 157 176 0 

E farms. Satie 9 151 165 0 

Brawn, ott * iw wjs a 

S ampson , wpg 5 114 22t 0 

Koaos, Col 6 99 165 0 

Fields, Ham 5 95 ran a 


95 195 0 


IB 


Pd 

A13 


New York 


Baltimore 

Toronto 

Detroit 

Milwaukee 

C o U tomlo 
Texas 
Kansas Ctty 


West Dfvfsfon 


Texas 47 47 

Kansas Ctty 43 51 

Chicago 42 SD 

Seattle a S3 

Minnesota -J* so 

Oakland 39" 57 

NATIONAL LEAGUE 
East Division 
W L 

New York 62 2B 

Montreal 41 41 


Chicago 

SL Louis 
— » « * ~ - ■ 

rmsoorgn 


Son Prancto 
San Diego . 
ClnasMti 
Atlanta 
Las Angeles 


40 53 AH 

38 52 A22 

Division 

52 42 551 

SO 44 J32 

44 48 JQ9 
43 47 ATI 
43 50 MB 

. 49 SB -442 


SECOND ROUND, MAIN DRAW 

United States (1) X Spain • 

Chris Evert Lfovd deC Maria Liar col 4-1. 6- 
0; Martina Ngvrat Uova d«L Arantxa tancteL 
6-X 6-0; Novratttova end Pam Shrhvr del 
Liorco ana Ana Almo nsa 6ft 4 - 1 . 

OwcheslevakJa (2) ft Mtzertand 8 
Helena Sukovg aeL Celine Cohen, 6-ft 6*1 1 
Kona Mandllfcova def. Christ lane JoUseaint. 
64.6-1; Andrea Haltkovo and Regina Marsft 
kovo def. Jdllssalnt and Cohen, 4-4. l-ft 9-7. 

West Germany ts> ft Brstift 1 
Nlege Dim. BraztL deC Claudia Kohde- 
KJIecfi, West Germany, e-2. 64; Steffi Graf, 
West Gcrmany.aof. Pot i ic l o Mearada BratiL 
44L4-2; Bettlna Bungeand Graft West Germa- 
ny, def. Dias and Metfrada, Brasil. 6-2. 6-1. 
A ustri a ft Canada (4) e (winning Lead) 
Judith Poetzl, Austria. deL Helen Ktiesft 
Canocta, 6-ft 6-8; Petra Huber, Austria, def. 
Carting Bassett, Cana da M. 6-3, 4-4. 

Bulgaria (5) 2 , France 1 
Ka t e ri na Maleeva, Bulgaria, def. Nathalie 
Tauziaft France. W, 7-6; itonupln Maleeva, 
Bulgaria, def. Catherine Tonvler, Franco, 6-ft 
6-1; Pasotie Paradis and Kabefln Oemon 
geeL France, def. Rongunlovaend Berberlon, 
Bulgaria. 60. e-L 

Argentina (7) ft South Korea 1 
L«o YsarHKSoon. South Korea def. Mer- 
cedes Paz* Argentina 7-A s-2; GabiislaSabo- 
Uni. Argenti n a art. Kbn Soo-Ofc,7-& 6-2; Pax 
and ScmatbiL Argentina del. Lee arid Park 
Jum-Rft 7-5, M 

Italy (8) ft Yugoslavia 0 (Winning LM) 
Anna Maria GnccMnL Holy. def. Karmen 
Skull, Yugoslavia 6-7. 7-6. RoffMlo 
Reati, Italy, del. SMlM Goto. Yugoslavia 
44. 7-5. 

Aasfraliaft ftaemnrli 1 
Anne Mlnfer. Australia del. Lane Vand- 
bora DmxwK 4-1, 4-1; Tine Sdwurar-Lar- 
sen, Denmark, def, Ellzabatti Smyita, Autfrn- 
fin, H 60; Smytte and Wenay TurnbulL 
Australia d*L Schewr-Lorsen and amc 
M oeHer, Denmark, 6-ft 5-7# 4>1. 


ST. LOUIS CARDINALS— Signed Mark 
Duda defensive tackle. Waived Steve Leslie 
and Michael Portia nose tackles, and Tim 
Green, wide receiver. Put Curtis Greer and 
Rob MonooL offensive lineman, on ftw physL 
otity idMsble ta perform HsL 

SAN DIEGO— Roleoeed Sieve Collier, tack- 
le* Fred Cruidier, rusting back, and Kevin 
Lltey* nose tackle. 

SAN FRANCISCO— Waived John Stevens, 
guard-center; Mark Harmon, pfacoklckti". 
ad Joe Mdntah. rurpto bock. 

SEATTLE— Signed Will Grant, center. 

TAMPA BAY— Signed Kevin Murphy and 
Jackie walker, Uneboticers. 

WASHINGTON— Signed Markm Koch, de- 
fensive lineman, and John Peterson, punter. 
Wa i v e d Rlcfile White, running back, and MJke 
Thorrtpson, Ifnebodier. Announced Ricky Ad- 
ame, linebacker, had left comp. 

HOCKEY 

Notteaai Heritor League 

MONTREAL— Stoned Ernie Vargas, toft 
vAna. ta a two-year contract. 

N.Y. RANGERS— 5lone<X Jan Ertxon. left 
wing. 

WASHINGTON— signed Mlriwl Pivonka* 
coaler, la a multiyear centrocL 
COLLEGE 

BRIGHAM YOU NG— Announced retire- 
ment of Dr. Robert W. Metcalf as orthopedic 
surgeon for the BYU football loam. 1 

DETROIT— Named (Men Donahue ond 
John Mukev assistant men's basketball 


BlancpaiN 


W\ 

ILv 




FORT VALLEY — Named Leroy Alexander 
jr. baticeibaiT coach. 

GEORGIA SOUTHERN— Named Jeff 
Price assistant basketball coach. 

LEHMAN— Named s ubr l Mi Johnson ond 
Kevin Shannon assistant women's basketball 
CtiCtoted Georg! V hea en ov womenY vol- 
leyball coach. 

MISSISSIPPI STATE— Named Bo Carter 
sports Inf ormati on director. 

MISSOURI- A nn ouncsd the roefonoMon of 
Bob Kopnbkv. wrestli n g oedi 

PENN STATE— Named L- Budd THalman 
associate ottiietfc tirvria r tar oommunlco- 
nans. 

PITTSBURGH— Named Rax Call athletic 
trainer* 

SOUTHERN MISSISSIPPI N a m ed BUI 
MCLtitan fltnieih. director, 


Since 1735 

Masterpieces of swiss watchmaking art 
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ART BUCHWALD 

A Farewell to Jewels 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 24, 1986 



Y\7' ASH1NGTON — Donald 
V V Regan, the president's chief or 
stair, gave the only sensible answer 
to the question of economic sanc- 
tions against South Africa. 

When asked by reporters about 
using tough measures against Pre- 
toria. Regan replied. “Are the 
women of 
America pre- 
pared to give up 
all their jewel- 
ryT* 

Though not 
the key question 
about South Af- 
rica. it certainly 
ranks up there 
with the impor- 
tant ones. I ~ , _ .j 

hadn't realized Budnrald 

this until Regan raised (he issue as 
to how' American women felt about 
their jewelry. 

As soon as the news article ap- 
peared I took it down to the beach 
and read it to some very attractive 
women. Then 1 asked. “Who 
among you is prepared to give up 
your jewelry to stop apartheid?” 

“Are we talking about the jewel- 
ry we already have, or the jewelry 
we’re going to get?” 

□ 

“It doesn't say.” I replied. “But I 
would assume Regan was talking 
about jewelry futures. My under- 
standing is lhaL if we lay sanctions 
on the South Africans it means that 
we will not be able to buy dia- 
monds and gold for a very long 
time. Women in this country mil 
suffer like they have never suffered 
before." 

You could smell the fear on the 
beach. 

“Why is the White House pick- 
ing on us?" the lady asked. 

“They're not picking on you. but 
Regan is trying to say that you 
can't make an omelette without 
cracking some eggs." 

Search for Pinta Scheduled 

The A undated Pms 

NEW YORK — Historic Nauti- 
cal Explorations, a firm that fi- 
nances historical salvage, has 
raised $1.5 million to start a search 
next month for the remains of 
Christopher Columbus's ship (he 
Pinta in waters surrounding the 
Turks and Caicos Islands. The ex- 
pedition hopes to prove that Co- 
lumbus's first landing was on 
Grand Turk Island. 


“I don't care about omelettes. I 
worry about my gold bracelets. My 
arms will be naked without them. 
Why can't we go along with sanc- 
tions for South Africa except for 
diamonds, gold and platinum?" 

“It's all or nothing. This is not 
my decision but Donald Regan's. 
It's one that the women of America 
must decide.” 

A man who wasn't in our parly 
said. “Does u include men's gold 
chains as well?” 

“Regan said nothing about them 
as far as I could see. But I would 
suspect eventually it would include 
men’s jewelry as well. How do you 
feet about South African sanc- 
tions?” 

The man put his head in the sand 
and said. “I don't want to talk 
about it." 

□ 

One of the women asked, 
“Would the embargo include emer- 
alds and rubies and sapphires?" 

“No. but what good are emer- 
alds. rubies and sapphires without 
diamonds to make them look good? 

I know this is a very hard choice for 
every woman in America to make. 
At the same time who else is going 
to decide it? Politically the admin- 
istration can't afford to cut off 
women's jewels just to show South 
Africa how tough we can be.” 

One of the women had a ques- 
tion. “Would there be a safety net 
for those of us who don't have too 
many jewels to sum with?” 

1 referred to the newspaper story. 
“There is nothing about a safely 
net in Regan's statement. If you 
want the truth. I think the adminis- 
tration is against sanctions and Re- 
gan wants to use the American 
woman to get Ihe White House off 
the hook. When the administration 
starts feeling all the pressure in 
Congress to do something about 
South Africa. Regan will say I 
wanted to but the American wom- 
an wouldn't let me. Sbe was afraid 
that with sanctions she'd have 
nothing to pul on her neck." 

“Go away," one of the women 
said. 

“There is more.” I told her. “If 
we have sanctions against South 
Africa we won't get any chrome for 
our bathroom fixtures.’* 

For the first time everyoae 
looked up in horror. “That does it," 
the lady said. “Tell Regan we’ll 
support Ronnie's South Africa no- 
sanction policy all the way.” 


A Memoir of Life and Death and the Red Guards 


Bv Ewcn MacAskill 
■ 

Wuihinjitim hm Servin' 

W ASHINGTON — A Chi- 
nese restaurant on the out- 
skirts of Washington. Seated 
among the painted screens, vases 
and dragons is Nien Cheng, a reg- 
ular customer. The chatter at the 
next table is of cheerful, trivial 
things, but Cheng's conversation 
is or Red Guards, suffering and 
brutality. 

Cheng, a 7 1 -year-old widow, 
was a victim of the Great Prole- 
tarian Cultural Revolution, the 
Chinese Communist Party power 
struggle that led to a decade of 
turmoil and violence. In 1966 she 
was accused of being a British 
spy. arrested and. for six and a 
half years, put in solitary confine- 
ment. On her release, she discov- 
ered that her only daughter, an 
actress, had been beaten to death. 

Now living in Washington, she 
has written a 492-page memoir, 
“Life and Death in Shanghai,” 
being published Thursday in Brit- 
ain by Grafton and in the United 
States in March by Grove. 

“The book is for my daughter.” 
Cheng says, “and not only for her 
but for ail the people I know — 
and don’t know — who died.“ 
Cheng was born in Beijing, her 
father a vice minister in the navy. 
She went to Britain in 1935 io 
smdy at the London School of 
Economics, where she met her 
husband, who was studying inter- 
national relations and law. 

They returned in three years, 
when much of China had fallen to 
the Japanese. Her husband joined 
the foreign ministry and, after 
seven years in Australia, worked 
for the ministry in Shanghai the 
job he held when the Communists 
came to power in 1949. 

They remained, hopeful that 
the Communist regime could deal 
with some of the social injustices. 
With the government's approval, 
her husband became genera! 
manager of Shell in Shanghai. 
When he died of cancer in 1957, 
she joined the oil company as an 
adviser and remained there until 
the office closed shortly before 
the Cultural Revolution. 

She lived well in Shanghai. She 
was allowed a big house and ser- 
vants; she had jewelry, furs, a 
prized collection of porcelain and 
an occasional food hamper from 
Harrods. And she was an irresist- 
ible target for Chairman Mao’s 


youlhFui Red Guards bent on de- 
stroying “class enemies.” Cheng 
became increasing!} apprehen- 
sive as they paraded through the 
streets, wearing red armbands, 
beating drums and gongs and car- 
rying portraits of Mao. 

“Sitting in the evening with the 
window open. 1 heard a truck pull 
up ” she said. “I wondered which 
house was to be the target. My 
bdl began to ring and there was a 
pounding of fists on the front 
gale." She let them in. Her house 
was torn apart, her clothes cut up. 
some of her porcelain smashed 
and valuables stolen. “They 
burned books, including m> En- 
glish versions or the collected 
works of Marx and Engels and 
Lenin. They did not know what 
they were.” 

A month later she was taken to 
the main detention center for po- 
litical prisoners in Shanghai — 
“never in my life had 1 been in or 
even imagined a place that was so 
primitive and filthy.” She was re- 
peatedly interrogated and urged 
to confess that she was a British 
spy. But she refused. 

She fought back with Maoism, 
“f found Mao’s ‘Essay on Guerril- 
la Warfare’ was very useful. He 
always talks about how a small 
band of guerrillas, if the}' seize the 
initiative, can defeat on enemy 
bigger than itself So I took his 
advice.” She studied the Little 
Red Book and used the quota- 
tions to rebut her interrogators. 

Her beliefs are mainly Confu- 
dan but she became a Christian 
after marriage. “It was important 
when 1 was in prison. 1 sometimes 
recited the 23d Psalm and it 
helped me calm down. 'Though 1 
walk though the valley oT the 
shadow of death. I shall fear no 
evil* It was so fitting.” 

Her health worsened. Because 
of poor nutrition she lost her 
teeth. She caught pneumonia and 
had hemorrhages. She was beat- 
en. For two weeks, handcuffs 
were put on her so tightly she 
thought sbe would lose her hands. 

Toward the end of her slay in 
prison she asked for new clothes 
and was surprised to be given a 
set left by the Red Guards for her 
daughter. Meiping. when the 
house was ransacked. Cheng was 
also given her daughter’s bedding 
and cutlery. 

“1 had that feeling, as 1 touched 
the clothes. I was not sure. I 



ft' 

Horry Nc Mum The Waafogto* Port 


■ 

Nten Cheng; Mao’s thoughts and the 23d Psalm helped. 


wished 1 were wrong. You see. the 
mug she drank from had tea 
stains. And the square face towel 
she liked, a dark rose color — 
when the Red Guards came to 
loot our home, she was using that 
towel. How could it be that the 
towel was just the same? It meant 
that she bad not used it. The Red 
Guards had left her only the bare 
essentials and there was no reason 
for her to put it aside and buy 
another towel. And the clothes 
did not look worn. So, even apart 
from the intuitive feeling. I had 
this evidence to suggest that she 
lad died. But I was not sure and 
still clung to the hope that 1 was 
wrong.” 

W hen she was released, she was 
told by the authorities that her 
daughter. then 24. had committed 
suicide by jumping from a ninth- 
story window. But Cheng carried 


out her own investigation and dis- 
covered that Meiping had been 
killed by the Red Guards. 

“They wanted her to say she 
knew l was a spy. And they would 
have confronted me with that to 
persuade me to make a false con- 
fession. This is what they hoped 
and. of course, she refused. They 
beat her up but did not intend to 
kill her. They beat her too hard 
and then threw her out of a win- 
dow.” A man was convicted of the 
killing after she left Chino, Cheng 
says, but was given a suspended 
death sentence and is now free. 

Does she feel her stubbornness 
contributed to her daughter's 
death? “I assumed she was still 
alive. If 1 had confessed ... ray 
daughter would have been a 
member of a counter-revolution- 
ary’s family and her children for- 


ever and ever. I could not do 

that.” . „ 

After Mao’s death in 197ft. 

Cheng was “rehabilitated” and 
declared a victim of wrongful ar- 
rest. She went to a peculiar gov- 
ernment office, the Bureau for 
Sorting Looted Goods, where she 
recovered scans of her porcelain, 
hut nothing else. Her bank ac- 
count was unfrozen, and. know- 
ing she was wealthy, relatives who 
had ignored her during the Cul- 
tural Revolution began to call. 

Cheng applied to leave as soon 
as she could. She has (wo sisters in 
California and Hawaii and was 
■ given a passport to visit them. She 
went to Ottawa in 19S0 and to 
Washington two years later. She 
hopes to become a U.S. citizen in 
19SS. and has been taking courses 
in American history and literature 
at American University. 

“When I lived in China after 
being 'rehabilitated. 1 I used to 
walk in the streets and it would 
remind me of my daughter. It was 
so painful. Here I see European 
faces and girls with blond hair 
and 1 am not reminded of her all 
the time." She added; “Writing 
the book. 1 would often have terri- 
ble dreams and wake up not 
knowing where I was. But I no 
longer suffer from that. Since the 
book was finished last summer, it 
has been tike another liberation. I 
no longer have wild dreams.” 

She keeps fit by doing tai chi, 
Chinese shadowboxing, early 
each morning in the ganien out- 
side her apartment. She dresses 
smartly in silk dresses made by a 
tailor in Shanghai. The only out- 
ward sign of her ordeal are the 
handcuff scars on her wrists. She 
seems cheerful, but when talking 
about ber experiences she be- 
comes detached, as iT discussing a 
third person. 

She says she will send a copy of 
her book to the son of the Chinese 
leader Deng Xiaoping. According 
to some press accounts. Deng's 
song was paralyzed after being 
thrown out of a window by the 
Red Guards. 

She is not optimistic about Chi- 
na's future. “The problem is over- 
whelming. Deng Xiaoping real- 
ized the country could not go on 
in the old way. and gave some 
concessions, a little economic 
freedom. But he is not ready to go 
a step further and trust the people 
politically.’’ 


PEOPLE 

ft 

Landkf Qtherua tlKd 

bt twilight Zone'Deofa t 

Four yean after thd actor vie 
Morrow and two dbtdpea died in 
as accident during die fihnirw f 
Jobs Landis’s "The TaSfiiji 
Zone" Landis and four crew tsy' 
bars have gone po trial 
gdcs on charges of 
manslaughter. The ., 
which started with a 
jury s elect i on between . _ 
and Superior Court Judge 
Bonn, are expected to udu 
months. Morrow, State 
andMyca Le. 7, wore ti&d 
1982. when a 
through special-effects 
fefl on them. 

a 

Paul McCartney ays Jw .effl 
grieves over the murder af hb for- 
mer songwriting partner, 

Lennon, and fears he may meet a 
similar fate. Their rdatioitship wu 

sometimes rocky, if not bitter, bw 
McCartney told the Daily Ex preu 
in London, “He was more-thaa* 
hero, to me. I'd sec great acts ef 
Knrfbess and they would always be 
done very quietly. Not many pea? 
pie knew about those things.*’ tea. 
non was shot to death in New Yak 



in December 1980. McCanaey, 
who is recor din g his 17th pqiri-Bea- 
tles album, told the Express: “Yes, 
1 am frightened of getting shot I 
don't let it inhibit anything ! da 
really" 

□ 


whose wife, Chris, owns a pm» 
carry-out business on Capitof HiH 
in Washington, was in tbe.dnp 
when a call came for a nine-pizza 
delivery. Downey dec i ded to Up. 
When the New York Democrat and 
his wife arrived with the pizzas, 
they saw that they were delivering 
to the Campaign for Prosperity, a 
conservative Republican political 
action committee. A picture of 
Representative Jack Kemp of New 
York was prominently displayed, 
on the wall. Downey said bo one 
recognized him so be took the mon- 
ey and left. Without a tip. 

D 

A Chicago Cubs bailgiri, Maria 
CoSna, says she has been pressured 
into quitting because she is fea- 
tured partially nude in (Ire Septem- 
ber issue of Playboy. A Cubs slate- 
meal said: “The Chicago Cubs' 
organization did not authorize on 
does it condone or approve of 
Maria Collins appearing in Play- 
boy magazine." 
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SICK OF PAMS HOME SS0NO7 
Cd PANALE HOME SERVO an 
<0 12 25 78 or 34 73 98 99. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


fto- 


vened vAa m luikkupcJ cardan 
with pool Vart reception, S bed- 
rooms, 4 bath. Superb pnranc 
view. Underpnoed of F33 £oQQL CxM 
Mcrfc 93 38 19 19 or SSI*. La 


ITALY 


BBA. Fori 12h artary townhouM. 
h3tepv4laga v iea5 mfe.CurTentiy2 
flab on 3 floors. StrudunJy wind 
bu» needs facefift- Good terraced gar- 
den. For sate CO ,000 to UK or Ameri- 

ESid 


can citizen. Teh ft rtri d Bvker 0372 
374444 office, Esher 65018 evenings. 

MONACO 

CB4TBI MONTE CARLO 

(280 tqja.) 


for sole. bmg/Mnq roam, 
montt. 3 bativaoms, shower r 

. j *- 1 — “ — ** * 

ura earwig, ennrery 


VIEW 

Fur further detail please wntudh 

A.G.E.D.I. 

qb. Da mam unnon 
MC 98000 MONACO 
Ms 9X5066.00 - Tlx 47941 7 MC 


PARES A SUBURBS 


LISLE ADAM. X faw Peril on Notion- 
de 1, on bate of river Oise, very 
14lh ceirtwy house, 9 raom% dl 




bath. sham, ceflor. attic Tefc mom- 
ms 60 02 28 SB flm or wrie: MuBer, 
2hif do IBaia 57330 Spy. 

AVE root ReridentioL Bipeds* re- 
owtJy decorated & fixnished, 350 
sqjiL, double reception, offk*, doing 
roam, master bedr o om with reception 
+ 2 bedrooms* 3 berths, etc + ana 
fa mi shed Stile upo rtmenf far guest/ 2 
^^i^Te^one HOMEwtlL 42 


AI/IBJL Luxurious townhouee, recap- 
liens, 5 bedrooms, 3 berths, nm, 
iwimra if iQ pooL garden, w, c cm. 

Tefc<3® 70 26L 


SWITZERLAND 


LAKE GENEVA + LUGANO, Moth 
Ireux, Gstaad region, Looamo 8 



nwymourwii 

can bey superb | 

kts/viw. All prioes. Large^^H 
Swiss residmy poeafale. nSEBOLD 
SA^ Tour Grim a, CH-1007 Lausanne 
2l75S2611, Lupro office E1/6P648 


USA RESIDENTIAL 


U7VH.Y SUMBBAN HOME in cad 

Prescott, Arirana. d bedroom, 3 E 
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YORK CATSKU12, 3 badreom 
AtoAwrmen vflo, w» 189 acres. 
"th hows to NX. Oy. usom Tet 
(914} 534 7033. 
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GWAT BRITAIN 

lOimON. luxury fwrwhed_ 

Mtviead, ttoa of Mayfiw, ar qdg 
ar t to K ens in qton Poloce. From £300 
to £550 per week. 3 months lo 2 
yean. Mourtarzon Mmaemeirt bit 
. 01491 2626 The 227181 

LONDON. For the best furnished flats 
and houses. Consult the Spt odto 
PMpc, Kay md Lewis. Tefc South of 
Perk 3S2 fim. North of Park 586 
9882, T4« 77iiA BESH36 & 

brbvmm ovm LUXURY run / 

haw« to in/ fqr i dem Lon don. Tefe 

0143T 3191. Tote 8952367’ G. 

OVBUXXONG BUCHNQHAM W- 

famtehedaoeoH 
Teb 44-1 828 2278. 
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SOMBBET HOUDAY COTTAGE 3 
mfccWdb. fet 0M?M> 592 
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D.hw rantak. Vdbnassr. 174, 
Ammrdcn. 020421234 or 844444. 
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tghtful 4-bedroacn vSa avaUfe Au- 

ssftsssrtss i&s 

17 50offici haun 
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WhMi in Rom; 

WUAZZO AL VHAMO 
Luxury aparll^ hcM« writi furrahed 
ft*, ovidabU far 1 week esnd mare 

wme; vio am VaCabro 16, 
80186 Rome. 
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Embassy Service 
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75008 PM 
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4562-7899 


AT HOME M PARIS 

HJMMSn APWOMBnY FOK 
3S4T P0K 2 MONTHS OR MORE. 

PARIS PROMO 


25 Aw 


45832580 


VWMSHD 6 UNRMMS» 
FTOST-OAS5 APAUMM5 
iwwwn reracu x nKnre. 
Aba flak 4 hoeeae hr aalo. 

INTER (MB, 1 me MosSw. 
Paris RM4- TM (I) 4563 177/ 

74 CHAMPS-B.YSEES 8«h 

Sfuda, 2 or 3-room c^xetmerrtL 
One nondi or more. • 

IE OABDGE 43-59.67.97. 

SHORT 1BUA STAY. Ottrap* Byseto, 
Lcrtfn Quarter. EvffaJ Tower, Mouffa 
fenL Uke a ration feel at home in 
faly equfaped studas ad apert- 
mrik Mr. Georgm 43 22 C! 50. 
Special price in Jt4y ond August 

Bl 1 . v r .*.*■ r^— i | . .-fa < . , ^ 

.tojRi , . V '1 .T4T. | ■ > . . i » * . I 

SPECIAL 5UMMB BATES* Stwfio to 4 
roooo. Week, luanfh, year rates, bn- 
embourg & Montpumcme- No agen* 
cy fees. 4325 3509, 

6TH 1ATR4 QUAKTBt. S^oan apart- 
!??■ bdrany. «nef, am, equipped 
lAmn. FfaSB. Short/fana tom. Tefc 
48 34 18 Sor 43 2656 61. 

PBUHOUSE AVE MONTAIGNE, 
Ghana Bysea. 130 sqjn. + lame 
fermaT 43881u 05 fO V 97 0* 


PtACE DB VOSGES, chancier, 4 
roooB + riudb, short tom paflu. 
Tel: 47 23 73 24 

4TH U ST. LOUIS (necr). Lcwriy tfu» 
tia, bdoory. It i^dterete F400Q net/ 
fnorrth (for 3 months} Tefc 42 56 1 6 67 

1ATM QUARTER. Inm, quid. 2 
BudtB. FOaO/morttL 43 5* S 77. 

6TH ODEOK roommate far high das 
IteL RMOO/maith. 46 34 13 OL 

PAMS AREA UNFURNISHED 

MJE LA FONTAINE 

75 sqm, large Mna + bedroom. 
fVfod rardfcoa F^OO + ctogs. 
47 64 Q3 17. 

SPAIN 

MAOB1A. F«y tuntohed vfla fa Nfc. 
5 mm*, ftwto Bans. 3 bedms, 2» 
bortn. Augj F0500L Sepfc RR500, 
or Jonarawm-w Porfcft 25 #31. 
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pftnor CflOWoL Krt rtem IIQKXL 
41 Demur 3^0-9221. 
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Seeks position. Write 
10 Rue dflsTrois Fortes, 75DQ5 
fans, Rrawe. Tefc 1-43 » 76 56. 

TMVaEXPBT M AlUNfa negoli- 
prepanrtion & updating id 
u. Bodnroiiod n dniartl psy- 
chology 6 frauS. Henry Lamp L 416 

USA. 213^5-8594, 


brochures. 
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ixeEloy hard effd soft merieri 
t er p r eter in USA, Frendi, Engfah. Free 
now. Mr Dareaux, 1 rue dela Feane, 
78580 Manle by letter or tefegrcwL 

TTTIH). LONDON 1A5ED WITH inters 
busineo amtods “haute so- 


6ete M seeb serious aHer an highetf 
kveL Bate 43461, LKT. 63 Long Aae. 
London, WCEfrjH. 
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INTBtNATIONAL FRB4CH 
AUDITING HRM 


AUDITOR with 1 to 3 wan 
lo Goflaoonrte an revised 

AJHUhiiglJ |Jm hA CdfaJMMh 

UuAXHT IMS ftl 

Write with CV. 

CAMSNB CONSWIVM 

66 rue de Gouraortin 
75009 Paris 
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PUBLIC Relations 4ntl hotel c ompm y 


persons who can plan & i eyle m e nl 
pie - cneniru adwiiluu^ / PR-pro- 
grantt. FrencruEngEsh funofor re- 
gional p o i i tiofl m Rabat. German/ 
English fluency for Koeln. Salem 
eenmaeraurate to experience. Send 
resumes: P. Tetge-Hamfauracr, Gr. fa 
chflfMmer SB, MOOffftwrtrfwt 
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AMBOCAN EXECUTIVE restfag in 
Switeeriand seefa new busren ctevel- 
apment opportarty and/or padtian 
ai asristgrt to “QO '. Skite caAod 
negalkrtor, kcensfag agenr/dctifou- 
tor, designator, caxsutfng tisi Expe- 
rience with brand oaisumef goods, 
agncoiaimfchcv, oopitd i pujwh in 
high tech teiiCOfiBfn^raLwi>ims^>ennoe- 
/maintenooce- Write Bax 3837. Her- 
M TrSaona. 92521 NauiBy dadex. 
i France 

PAKTNEK sought fay American onreuL 
tart in Europe to faring & bufld awn 
succbrM top immogemenr efienb 
throuah tD-bfraamred won far 


SWISS EXECUTIVE, 54 rrifo 30 
years overseas experience fa food 
processing a* monqgemefrt ImL flu- 
erf fo^UvGensa^enchputicfa 
snplfi short to moduli Venn niitiwi 
trouble shooting or tedvwcrt audfa 
anywhere, but prefers Southeast Asia. 
Drat P-Ol Bax 7334, Mia Maria 

AIRBOCAN EXECUTIVE crriwng Peris 
Aug. lOnMdsbfagudafaDrthr]- 
2 moi. Send cv. North West Business 
Services. 2146 ME 134 ft, PartfancL 
OE^SOUSA 
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MATTIE mom. - Gonad Monger 
Rniuuuil. Befian bora, firapean 
trtinedL Enserienrad h dl phareof 
restaurant & hotel business, food & 
beverage, waked in finest hotels A 
mstourarts fa Eurore & the most 
eedwM&peLprMedttfas&fMa u- 
rails in U5A. lived in US 23 ya. fhmt 
in IticAoiv Frenrfu Enrifah. knowtedge 
in German & Spoon. Seeking po- 
tion in Eaopear USA Bcceiefrt refer- 
eras & resume an requertL Mr. M- 
chde Cofrada, Vtiw5S® 5deraq, 
My. 

SVfISS IADY, ZTj ATTIACnVEr ti>- 
sofoteMnctwormy, bwwtecfaeofSn- 
drit French, Gannon mother tongue, 
seus tffWftsnng posmon as cponoerv 
tied persorL privrite secretary. Free lo 
imLGfAD6T / 37 44 79 or 061 / 22 
79 OS Swwteeriand. 

CHAUB4GMG OVBKEA5 poster 

US ratenabotx^wS 
rimes. S. Lsdoux, PB 98. 1000 Bna- 
Tab 332/214 29 15 

MDIAN PBVOKHIM MGMBL 28L 
endft'irtldM fiderieHAiPtite 
cnavL i iAiUJIi ruuuHun, pruoiny 
or Ecde dm Mms, Farrteinebteau, 
France, Ifl Aug. 9, far Q5G m Geas- 
whkv smb poi*inni in me reiro- 
teum or Mineral induary fa any czwn- 
fiy tnqrt hda. WR consider other 
ms. Avnflgfcte now. GHOSH, 
CGHM.&GMP. 35 rae Sl Nona*, 
77305 rortambleau, France. Tefa- 
phonei 64 22 48 21 &. 472. 
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ream, part-time, hd brae. NYC 212- 
TW&vLha* Id travel 
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T8HJNGUM.IADY bodt from Hoen^ 
seefa posteom with U5 TV An produc- 
tion or tourim Europe, Ain. / Sect 
Gofl Prance 51 39 0110. 


VBBA TOE US WO MAN. Ti 
office managvnent, TO, 



POSITIONS AVAILABLE 


Engfah, 


Selaan, Dutch i 
^Knowledge of 
qursd, BijgdOTvnd 


58X5 far AMERICAN 
F5W5 in PARS: 
or German 
Frendi re- 


ar den e 138 Avenue 
Victor fW 7511a Boris*. France. Tel; 
m 47 276? 69. 


EDUCATIONAL 
POSITIONS AVAILABLE 



Tefc Hamilton 
Pbris ^non i ngi L 


DOMESTIC 

POSITIONS AVAILABLE 


SOimiCAURBaMIXXlQS/^ 
giri 2f near ocean, needs nortepolofig 
nanriy/housekeoper. Pay on or fore, 
Doctor a of Merare Hotel Vanves 46 
42 93 22 Pcra from 21 - 26/07 to 
irterview onficarts. Leave memoge 
pteare far Dr, Atarim Johnson. 


ddd Normofcer, 5winmr t driver, 



& fatter to Bon 304, 
11765. 


NY 


Must drive, taba erne of 2 te en ag er *. 


Ether phone 91473M1 18 or write X 
VWmi M te r Dr, Gatin NT 1052a 


International Business Message Center 
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OIYSHORE TAX S«3ER 


l*. Wa ttai O nymera, Cjrpna, 
Jnw, r a ipraa, Ubano, Turin 


ptey of attorney 
Free COnfidtobcd consJtrtian: 
Roger Griffin LL&, F.CA 

Bradwrei Corporate Mcrasement lid. 
Western House, Vidona Street 
Dougbiw Ue of Ma n (0&24) 23303/4 
Tefax 627389 Comm G 
London fapramtoun) 


ONSHORE A UK 
LTD COMPANIES 

IflrtVlawMeBvMi jeeieJ ■wmwMmrtl mn. V HP 
■UUlUUbiiwjvi Cn IIMUJVTm mu U% 

Ue of Ma\ TurfcL AnguBa, ChanrJ 
Wands, Pw im / libe ri^ Gfarafcor Old 
mo*r other ofhnorg ow, 

• Contidentid a 

* LhMU|Xj^, jBulLrfliGha 

■uinecmve Ovwwy 
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■ DOW BMw 
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London Wl 
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OFFSHORE COMPANES 

• Warldwida namandisn 

QvaBQomr* 

run oanTKMnyci serwees 
umaon npraniSM. 

Aston Company Formation LfcL 
B Victoria SjJoyqtoeJ We of Mem. 
Tel (0624) 26591. Tfi £7691 SP1VAG 


MONEY TREES? 

UBWCSKUHtr 


in tm nut ifidu^y. Over SOjOQO M 
trees pfanted fcrm i as prcftded to 
52X arawty Tor decodca. 

- — *■--! ill.- ■ l 

engnnee nvoeo, fwieiM 

in EntAL Frendi. Gannon. 
Bat 3841, H«taaT<mne,9ZSZt Ntui- 


ICempaw fe r i artigSf^UR^^ihore 
(with beorar shvra). Urarnl Ponoad 
Nevid USA [ofl dotodl to* ac cn i wB 

Senfaesl 
nElTHP 
893911 G 



1 30 AOffi MACAOAMIA FARM in 

■.Pteotarox I 



wrth trees worth >160 — , 

Abo, ihe Cribbeon's finest private 
rtaftjof-thwjiT security vauh cornpo- 
ny located in P cnama Gy's (waned 
£»d. 5250JQ0Q. CJ FU 813422- 


T8ADB40 WTKH ISIAGL we sM 
mertm the LontuA far you, rnporti n 

png wp m erna ray 

yeor mnM n AAT. Q wm i 
L tad. P.OB. 574 Ow taxmL TLe 
5351 COCBSL Tefc 57-70182 
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OPPORTUNITIES 


HMST INVESTMENT NEWSLETTER. 
Amrd-wmng Inti Hbi 7 Sdiuftt Id- 
ler in hi 2 2nd y eor. 150 far bid 
subscription. R5C FjO- Bor 381. Oi- 
1001 la u u tne. Swi&arknd 


FOR USJL We era interested n stixit 
me rc hon d re no m atter quantify. Wb 
are dso heiareited ml 
order. Gontod NY. Tefc 71 ; 
or tU: 238198 Attn. BLR AM 


DMOMADC STATUS, HONORY 

CoMulat^ p rediflioto OMn^ d^ 
malic pcespom ond related Hems. 
Send name a>d oddres far free nfa 
Bottran LH FXX Box ffi, Douflta, hte 
of Man 
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mn 

BEAUTIFUL PEOPLE 


IASJL A WOUCMDS 


praveting a me oal ed io n of 
♦dented veradfc i muHngud 
tncfcwdocb far cd nid a 
pranotiond 
212^65-7793 
212765-7794 
330 W. 56di Sl N.Y.C 10019 
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Tel. (023 48 43 66. 7bL418573 DSA 
Fa* (OZq J9 44 89. 

- Business set-up <n Europe 
• Du mi cikiti on m Geneva 
■ iyqi ronmumg 


2ND MS5PQRT 37 countrni, CMC 
28 KbomcMu, 1 Q875 AitMra Greece 
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FINANCIAL 

INVESTMENTS 

REMEMBER the 
GOLDEN RU1E 

The Man Hut 
Holds Tha Gold 
Mdces The Rules 

BUY GOLD NOW 

• BANK VAULT© 
ft DBJVER© IMMED1ATH.Y 

CALL OR WRITE 

EUROfCS FROOUS MB US 


FIRST TRMXNG GROUP 
125 FRANKRUKIB 
2000 Anfweip Belgium 

323/ 234.32.32 


OFFICE SERVICES 


YOUR OfflCE M PARIS 


even tar a 


Mn yen 
coupe t 


UkmJt 


Futty functional modern offices end 
contact m e rooms to m by ihe 
haw, day, month, etc-. 

• You; toried or permanent boss. 

“l«r REUS D'AFAUer 


EMPLOYMENT 


. DOMESTIC 

POSTTIONS WANTED 



Cndrymen 

yeb padtian al bu tter/eho uf feu r to 
fondy abroad. &uoc fl enf refarmces 
awstobfa pliaM oonlatis A Wbde- 
howe^afajy, 94 BrateReld Road, 
London SWfi e ranin gi PI-223 1639 


MANACEMB4T ASSSTANCSUS 'f? 1 oW !^ 

™ny .French to-di®. 


rapean assagnment tixrt retuira, _ - 

‘ 1 £ MFfiYUS • ZUfttQf * 352 76 21 


PHONE l TELEX / TRB'Wt 


mmm, carbuuy 

Nannie*, Mathers WWps, Buftn & 
Hounooupfas. featifa now. fiepo- 
tehls atofafahad. foy Staff C.W- 
tonft, ? HUi SI. Afcknhot Herts UX. 
6252315 


Tot 


1538? UK 


oaMWNAW ys o ^cM d tan ; 

vikhi ri Bmos. Exporienoed. condo _ 
ohootot RuwoEngfisfasanoFrandL 


sportff, [no lo rnswiL exoelerrt i 

Col 2&322-3028 USX. 


¥BI RECOMH P O n i ASIAN faro- 
8? P dddran, 10 end 15] mb fab in 
Auifnia, USA or Canoda. Mr Sag 
Notraon, Aft on oaou Didw 3, 152 


AUTOMOBILES 


1988 IOUS BOYCE CORMCHE 

AUTO RENTALS 


WBKB4D M50 - B DAYS F2030 
Unfinbd ndngo. DBtGI 45 87 27 04 


AUTO SHIPPING 


TRANS CAR 


PASS 
CANNB/NICE 
FRANKFURT 
BOW / 
STUTTGART 
MUNICH 
BBEMBtHAVEN 
rewYomc 
HOUSTON 
LOS ANG&ES 
MONTREAL 



HI 42 25 64 44 
J93 39 43 441 
I06T07] 80 51 
mm 21292TJ 

miPTs 
ra 10 45^ 
■430831 
■7081 
TO17605 
586 92B8 
868 8881 


Lama B to us to bring ir to you 


AUTOS TAX FREE 


LES AUTOMOBBES 
EXTRAORDINARY 

The "Offidd GM Amerioon FVoducf 
Omkr hatimbrgestiefadionofitew 
GM Atearvoan automobiles in " 


Qiriddy and GcnRy 


INTWiATIONAL HBALD HUMINE 


Call )«ur local HT rapmantotMi wPh you> taxt You 
tfia cort anwJo lal p. and area prap oy ant n 
your od «w8 appear wltiat 48 hoin. 

Canfc Hie boac rare a JUL60 par Sna par day + bail tonal. Thera 


(1) 4637.93J& Tk.; 613995. 


Eaprafl. Omar'tObb, Eurocard, Mod, 


IAWHAWMCA 

la: 41 4Q 31 

Tis.. 112*491 HXSBL 

33 US* 


28-36-15. 

13133. 

381-8397/360-2*71. 
T u 218344 RS GIL 
iwaeab: 343-1899. 

Tsu 23922 AJMX. . 

Contod Fans 


(089)72-67-55. 
Tk> 418721 1HTO. 
HafaMds 617412. 

Tjl; 12-28U 9GCOSF. 
I«*»ibul. P >47*734. 

Tx: 26015 NETX HL 
taaana 29-S8W. 

T*_- 25722 GVT Ol 
liJraar. 87-27-93/86-25-44, 
London: (01)836-4802. 

Tx^ 282009. 

Mndridi *55-2891/455-3306. 
Tsu 47747 SUVA E. 


51 4505 
T*.- 43361 PGCGYE 
417852. 

T«j 20489 GYDSfc. 
aodoa. 535 21 84. 

Tsu 1771645 
ana 89 09 75 
T*. : 22M CHASTE Ml 
adtooor8MlS5 
Tju *40001 1TTPBCZ. 
id Pnlae B521993. 
Tiu U24491 SD5SL 

8UDDU8A5T 


62*4 30. 

Tsu 22277 HCXL 
diinlni 258(02. 

Tsu 8457 fiAIEOBN. 

341 *57/8/9, 
Tk.: <2244 LE. 


879-3*37. 

Taj 82D500 F7CSRA 
Toby (Swadarii: (08) 7589229. 
Tal JMv: 03-455 559. Tju 
34)118 BXTVi. EXT 6376. 
Contact Fronldui. 


T«_(91 |TO1 3mASUN. 

224161. 

Tiu *5884 fANCO EM. 
dddh: 867-1500. . 

Tsu 403381 G0L085 

MR EAST 



{212} 7S2 3890. 
TrsB fra* (B00J 572 7212. 
<27 175 

(BIB) 564-0888. 
(<15)362-8339. 
Tsu 510 100 8003. 

SOUTH AFRICA 


20972 CAROTK 


Hone Kook 57)3671. 

Tsu 6307? CCALW. 
Wdriwirr 510092- 
Tsu 49KM FortunD«a 
MnaBoi 8170749. . 

Tiu 861 12 m PH 
Saaoi: 735 87 73. 

Tiu 28504 UNIMB. 


Tsu 4 21599. 


nu RS 28748 EKT9N. 
Taiwan: 752 4* 25/9. 

Tsu ‘X**>* 

Takyna 504-1925. Tx 

AUSTRALIA . 

Mnfcaurn» 8908231 
Ta.- 39182 

K 929 58 39, 957 <3 25 

328 98 31 

Tju 94382 AA 


\ 


.. J 


i' 


L'v;*' 

■ i 



Wr offer Wr prios on d 
imnattoa dahary. 

CADB1AC-OCVRGIST -PONHAC 

- Mac - o ms Mo w E 
ExcAunn - snnz -ximmer 

V« our ihowraani al 

PMKFA1ACE 

AONTE CASIO 

HMONUire DE MONACO 

Tab 93 25 74 79 
Tbu <79550 AUTO MC 


LOW COST FLIGHTS 
ACCESS -USA 

W«y bradlrip 


♦MERCEDES* 

LUGE STOCK OF MW CARS 


New Tort F12K) 

Son Freneau FI 800 

laa Anoaito FI 800 

Aitoita nm 

W« P17D0 

)«noo FI 400 

FI 700 
Baton FI 400 

Martred FI 550 

Toronto F1750 

<™ tow dailnaboni 
15% aaoaM an lu 


F2390 

F3990 

F3990 

nm 

F34Q0 

F3200 

F3400 

F280Q 

F31W 

F3SOO 



soon. 


S40 JH. + MO SEC 
A V ARAM SHORTLY 


dan 

A W 41 ai 44 94 

An** Hams UpaL 7300 ! pm, 

■ OicriaLi Lea HdUe 

(U. 1 JJ.111] 


HOTELS 


SWITZERLAND 



GRAND M0«.«ftrtt 

h das / low raft F« 
iixini.fcWPCH 


NASSAU BOOTm* 

MAftrat tAMXlR. 191 
Tat {0} 49-73 30 *1, Ibo 414Q18 


K* «« 8149. RIGHT FAOCAQf 

yogr US trovd ootnf wrth 30 veors 

SePTSPS ITS. TO rue Lo Bm» 
1 60ft. Ch Bred P tm 11- 47QQ IAD1 


TRANSCO 

„ "F® SWOX W EUROPE 



WINES A SPIRITS _ 

FROM PRIVATE WN CBiAI. 
h*gh Mkty fcr Mfat Fronetu lioftrtfc 
Spwrihand Sm ^ 

ovo4dMa for VSjlO. Pra **^? £ 
»ld in I Iw.TdSrateriCKrfOSV^ 
9308 ' • ' I 

COLLEGES* 

UNIVERSITIES 


5*- 95 


a *g’£li?J5SL 0 » 

Boa 13011 ftonarito^ SSwf'Hol^ 
Tds 0106^3077. It*- 


STAYING tel PASS - ETPWF 
WATQl US TV M YOUR ROOM 
Sfraod Mnsssef pr« L«60 wedoy 

etoile 

CoA «80i56JR “ 

UJSA j 

304 6ob 42nd sT 

^ from UN. 
towbto frota |90 


A KENSINGTON DfORff 

CAN UNtOCX TOUR tftftftft 

rows . 

Kamtogiaa Mwrabv Oh** 
EXKUDVS HA „ . a 
BA • IS • MA • MS • FfcD 9 * 
fagatarad ya8t Cdfthma 
CauMto al to Eura*> M 
NO CLASSROOM ATTWO* 1 ** 
Fra FREE Brochure . .. 
KWW4CWN WWatflTT., 
330 N. OtMMU AV. ORK- *> 
OUEMXAU, CA 9130* 0&A> 

SERVICES _ 

CHAUFFa«s-A 
«*Wo NTCwaaMftSdanhPfFj 
fat permanent 

ine w agR ort .■ 
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